Ilpumimku 0o ghinancoeoi 3¢imnocmi 3a 2022 pix

1. Ingpopmauia npo kopnopamuenuii 6eHuypHuil iHgecCMUUIUHUIL (OoHO

IIYBJIIYHE AKIIOHEPHE TOBAPHCTBO <« 3AKPUTHI HEJVBEPCUDIKOBAHMI
BEHUYYPHUI KOPIIOPATUBHMM THBECTHULIIMHUI ®OHJL «bPI3» (namam TosapucTso
a6o ®oHN) € PUAMYHOIO 0COO0I0 — IHCTUTYTOM CIUIBHOTO IHBECTYBAaHHS 3aKPUTOTO TUITY 0e3
3000B ' s13aHb MIOJ0 BUKYIy €MITOBAHMX HHUM I[IHHUX MarepiB A0 MOMEHTY HOro MpUIIMHEHHS.
ToBapuCTBO € IHCTUTYTOM CIIIJILHOTO 1HBECTYBAaHHS HEIUBEPCH(PIKOBAHOTO BHUAY, CTBOPEHUM
BIAMOBITHO 10 3akoHy Ykpainu «IIpo IHCTHUTYTH CHUTBHOTO iHBECTYBaHHS (TaiioBi Ta
KOPIIOPATHBHI 1HBECTUILIIHHI (DOH/IM)» Ta THIIMX 3aKOHOJIABYMX aKTiB Y KpaiHU.

JUiSsUTBHICTB 13 CIIUTBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO JTiSTBHICTIO.

Kog €IPTIOY: 38092208

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enxextpukis, 29-A;

- BimomocTi ipo aepxkaBHY peecTpariiio:

- BUIKCKA 3 €IMHOTO JIeP:KaBHOTO PEECTPY IOPUAUYHUX 0Ci0 Ta (i3UYHUX OCIO-ITiTPUEMIIIB
Cepii AAb Ne 425434 Bin 03.05.2012p.;

- J1aTa IpoBeACHHS AeprkaBHOi peectpanii — 03.05.2012 p.,

- MiCIIe TIPOBEICHHS AepkaBHOI peectpattii — [loninbpebka paiionna y M. Kuesi nepxaBHa
aZMiHICTpaIris,

- HOMeEp 3amucy npo aepxkaBHy peectpariro — 1071 102 0000 029509;
Bueceno no €aunoro nepxasnoro peectpy ICI 22.06.2012 p. 3a Ne 13300056.

Crpok gisutbHOCTI @oHY 50 pOKiB 3 1aTH BHECEHHS JO €IMHOTO JepxkaBHOro peectpy ICI - no
22.06.2062 p.

Bumu nismeHocTi 3a KBE/T:
64.30 Tpactu, ponau Ta noi6H1 PpiHAHCOBI Cy0’ €KTH

64.99 Hananus iHIMX (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO
3a0e3mneueHHs)

Ceéiooymeo npo peccmpayito 6UnycKy aKkuiii:

Csimonrso HKHII®P: Bix 22.06.2012 p. Ne 00118 mpo Bumyck 1400 mTyk mpocTHX IMEHHHUX
akuii HomiHaigbHOIO BapTicTio 1000 rpH. 00 korm., Ha 3araneHy cymy 1 400 000,00 rpH., popma
Bunycky 6eznoxkymenrapHa. Csigourso HKIII®P Big 22.06.2012 p. Ne 00118 — anynboBane.

Ceimonrreo HKUII®P: Bix 20.08.2012 p. Ne 00175 mpo Bumyck 2 000 000 mTyk mpocTHX
IMEHHUX akIid HoMiHanpHOIO BapTicTio 1000 rpH. 00 kom., Ha 3araneHy cymy 2 000 000 000,00
I'pH., hopMa BUITYCKY O€310KyMEHTapHa.

[Tpodeciiiny neno3uTapHy MiSIBHICT JeMO3uTapilo LiHHUX narnepiB DoHay 3aiicHIoe
[Ty6niyne akuionepHe ToBapucTBO «HamionansHuii agenosutapiii Ykpaimm»  (€PIIOY
30370711, 04071, m. Kuis,Tpominina 7-I") 3rizHo norosopy Bix 15.09.2014 p. Ne OB-5472, Ha
nifacrasi minensii JKIIIDP cepis AB Ne 581322 Big 19.09.2006 p.

IIpodeciiiny neno3utapHy AisUIBHICTH 30epirava miHHUX nanepiB ToBapuctsa 3aiiicHioe ITAT
«(ITEPIIN YKPATHCBKUI MDKHAPOJIHUI BAHK» (€PIIOY 14282829, 04070, m.
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Kwuis, Byn. AupapiiBceka 4), 3rigHo moroopy Ne 138/2014 Bim 28.04.2014 p., Ha miacTasi
ninen3ii HKITIDP cepis AE Ne 294711 Bin 14.02.2015 p.

[Ipodeciiiny nmemo3uTapHy AisUTBHICTH 30epirada IiHHMX marnepiB ToBapucTBa 3iilicHioe Ab
«YKPI'ABBAHK»( €JIPTIOY 23697280,03087, m. KuiB Byn. €peBancbka, Oyn.l) 3rimHo
noroBopy Ne40004524/19 Bin 13.05.2019p. na mincrasi ninensii HKLII®P cepis AE Ne 263236
Big 18.08.2013 p.

VYnpasninag aktuBamu QDonay 3aiiicHioe ToBapucTtBo 3 00MEXKEHOIO BiANMOBIAAIBHICTIO
«Kowmmnanist 3 ynpasninas aktuBamu «@’roxxH Kamitan Ilaptaep3y, 3riqno ninensii HKIIIOP
cepist AE Ne 185492 Bin 20.03.2013 p. y BignosigHocTi i3 JloroBopom Bix 06.02.2015 p. Ne
2/YA-15.

Kimpkicte mpamiBaukiB cranom Ha 31 Tpymas 2022 p. ta 31 rpymas 2021 p. cxmagama 0 oci0,
BIZIOBIAHO.

Cranom Ha 31 rpynnst 2022 p. yuacaukamu ToBapucTBa Oyiu:

[ToBHa Ha3Ba yyacHHKa Kon 3a | 3aranbHa 3aranpHa BiJICOTOK
€JIPTIOY KUTBKICTD aKIliii, | HOMiHaJIbHA
IOPUANYHOT IIT.. BapTiCTh  aKIIiH,
ocobun - TpH..

ydgacHuKa  abo
peecTpamiitHmii
HOMeEp OOJIIKOBOL
KapTKu
TUTaTHUKA
MOJIATKIB
¢iznuHOI 0co0H -
y4YacHHKa,
TOJIOBU
HarIs,I0BOi paau
KOPITOPATHBHOTO
douTy abo cepis
Ta HOMEp
macropra*®
Micresnaxomke
HHS

ToBapucTBO 3 oOmMmexeHoro | 37724920 9464 9464000 0,47320
BIAIIOBIAJIBHICTIO «borman-ABsto
Toxin» (Ykpaina)

ToBapucTBo 3 obmexenorw | 37176517 14009 14009000 0,700450
BignoBiganpHicTIO  «Borma”H-ABTO»

(Ykpaina)

ToBapucTBO 3 obmexenor | 37741291 13910 13910000 0,695500
BianmoBiganpHicTIO «bac MoTop»

ToBapucTBO 3 obmexenorw | 32347815 9278 9278000 0,463900

BIAMOBITAIBHICTIO «ABTOMOOLIbHA
rpyna «bornany» (Ykpaina)

ToBapucTso 3 obMexenoro | 38592390 4162 4162000 0,208100
BIJITOBIIAJIBHICTIO «CyuacHi

ABTOOYyCcH» (YKpaiHa)

ToBapucTso 3 obMexeHoro | 33261252 2650 2650000 0,132500
BinOBinaNnpHicCTIO «XtoHmai#k Motop

Ykpaina»

I'manxoBcbKa IOnis AsiBHa | 2445815424 6000 6000000 0,300000
(Ykpaina)




T'nagxoBebkuii Muxaiino Onerosuu | 3502305336 6000 6000000 0,300000
(Vkpaina)

Yepunauyk  Oxcana  [ImutpiBHa | 2474510722 5355 5355000 0,267750
(Ykpaina)

MenkonssH Pyben  Bemixanosmu | 2414312170 3630 3630000 0,181500
(Ykpaina)

CBuHaApUYyK Bomoguvup | 1663210358 650 650000 0,03250
Bacunposnu (Ykpaina)

I'mapkoBepknit  [Imutpo Omnerosmu | 3812900133 310 310000 0,015500
(Ykpaina)

Jorankina  JlrogMuia Asisna | 2238021809 1830 1830000 0,09150
(Ykpaina)

Ocnoeni 6i0omocmi npo KOMNAHilo 3 YRPAGIAIHHA AKMUBAMU:
IToBHa Ha3Ba: TOBapUCTBO 3 OOMEKEHOO BiIMOBINANBHICTIO «KOMITaHis 3 yIpaBIiHHS aKTUBAMH

«®’roxxu Kamitan [TapTaep3»;
Kop €JIPIIOY: 35363845;

Buo oisinbnocmi 3a KBE/]:
64.30 Tpactu, Gponnu Ta moaiOHI piHaHCOBI YO’ €KTH;

66.19 Inma momomikHa AisUTBHICTH Yy cepi (iHAHCOBUX MOCIYTr, KpiM CTpaxyBaHHS Ta TMEHCIHHOTO
3a0€e3IeUYeHH;

66.30 Ympasninus Gorgamu

Micniesnaxomxenss: 04176, m. Kuis, Byn. Enextpukis, Oyauaok 29-A
BinomocTi po JiepkaBHY peecTpario:

- BUIIUCKA 3 €IMHOTO JIEPKABHOTO PEECTPY IOPUIMYHUX OCiO Ta (i3MYHMX OCIO MiANpPUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- laTa IpOBE/IEHHS JIepKaBHOi peectparii - 23.08.2007p.,

- Mmicie npoBefeHHs AepxkaBHOi peectpauii — [loainbebka paiioHHa y M. KueBi nepxaBHa
aJMiHICTpaIlis,

- HOMeEp 3armucy mpo aepxkaBHy peectparito — 1 071 102 0000 023493,

ToBapucTBo mpH 3AIHCHEHHI (PIHAHCOBO — TOCMOJAPCHKOI AISUIBHOCTI KEepyeTbCSs YUHHUM
3aKOHOJIAaBCTBOM YKpaiHH, 30kpemMa 3akoHaMu YkpaiHu «IIpo IHCTUTYTH CIIIBHOTO 1HBECTYBAaHHS
(maiioBi Ta KOPIIOpaTUBHI iIHBECTULIMHI GoHN)», «[Ipo HiHHI manepu Ta GoHIO0BUN pUHOKY, «IIpo
HaIl[lOHAJIBHY JEMO3UTapHY CHUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOro OOIry I[iHHMX MarepiB B
Vkpaini», LuBiibHUM KonekcoM Ykpainu, ['ocnomapcbkum koaekcoMm Ykpainu, [lomatkoBum
KOJIEKCOM YKpaiHH, HIIUMH 3aKOHOAABYUMH aKTaMH, B TOMY YHCIi, HOPMAaTHBHO-IIPABOBUMHU
aktamu HarrionanbHO{ KoMicii 3 IHHUX manepiB Ta poHaoBoro puHKy (Aaini - HKLIIOP).

BrnacHux (i Ta IpeIcTaBHUIITB CTAHOM Ha 3BITHY JaTy TOBapHCTBO HE Mae.

Exonomiune cepedosuuie, y kompomy Toseapucmeo npoeooums ceoro 0iaibHicb.



24 motoro 2022 poky Pociiicbka ®enepaiis posmnodana MmHpokoMacimiTaOHe BificbKoBe
BTOPTHEHHsS B YKpaiHy IO BCIH JOBXKHHI CHUIBHOTO KOpAOHY — 3 Teputopii Pocii, biopyci, a
Tako)k aHekcoBaHoro Kpumy. Ilouarok BiiiHm Pocii mpotu VYkpaiHM BHOCHUTH BEJIHKY
HEBH3HAYEHICTh II0JI0 MOJAJIBIIOT0 PO3BUTKY Oi3HECY, BIUIMB BiMHM Ha Oi3HEC 3aJIeKHUTh BiJl
PO3BHUTKY MOAIM HA PPOHTAX.

VY 3B’sa3Ky 3 BIChKOBOIO arpeciero Pociiicbkoi ®enepartii mpotu YKpaiHW Ta BBEACHHSIM
BOEHHOT'O CTaHy B YKpaiHi BiamoBigHo no Ykasy Ilpesumenta Ykpainu Big 24 mororo 2022
poky Ne64/2022 «IIpo BBeIeHHS BOEHHOTO CTaHy B YKpaiHi», 3aTBEPKEHOTO 3aKOHOM YKpaiHu
Big 24 motoro 2022 poxy Ne2102-IX, ToproBo-mpoMHcIoBa majaTra BU3HAE BICHKOBY arpecito
Pociticekoi @enepartii npotu Ykpainu ¢hopc-MaKOpHUMH 00CTaBHHAM. 3a3Ha4yeHI OOCTaBHHH €
dopc-MakopHUMH  (Haa3BUYaHUMU, HeBiABOpoTHMMH) 3 24 mororo 2022 poky g0 ix
odIIHHOTO 3aKIHUYEHHS JIs BCiX 0€3 BUHATKY CYO’ €KTIB rOCIIOJapIOBAHHS.

15 ©Oepesnss 2022 poxy BepxoBHa panma VYkpaiHu BHecClIa TEBHI 3MiHH JI0 IOJAaTKOBOTO
3aKOHOJIaBCTBa 1 npuitHsu1a 3akoH Ykpainu Ne2120-I1X «IIpo BHecenns 3miH 1o [logaTkoBoro
KOJIeKCy YKpaiHH Ta IHIIMX 3aKOHOJABYHMX aKkTiB YKpaiHH LIOAO Jii HOPM Ha mepioJ] BOEHHOTO
CTaHy».

VY 2022 pik ykpaiHChbKa €KOHOMiKa yBiinuia 3i 3poctaHHsM y 3,2% (micns mamgiaas Ha 4% y
koBigHOMY 2020 portii).

ExcniepTHi OWIHKM TOro, HACKUIbKM TIMOOKMM Oyne mMamiHHS YKpaiHChKOI EKOHOMIKHM 3a
nigcymkamu 2022 poky Hemo pi3HATbCs, ane yci BoHHM mepeBUIyloTh 30%. Odimiiino miel
muppu temnu naniaas BBII mocsrim me y Bepechi. Bropruenns Pociticekoi @eneparii B
VYkpainy, sike mouanocs B Joromy 2022 poky, HPU3BENO [0 BEIUKHX JIIOJCHKHX KEpTB,
MacoOBOT'O MEPEMIIIeHHS] HACEIIEHHS Ta 3HAYHOTO TOMIKO/DKEeHHS iH(pacTpykTypu. Benmueznum
OyB TakoX BIUIMB Ha €KOHOMIYHY aKTHUBHICTh: peanbHUil BBII pizko ckopotuscs, iHGIAIISL
pi3ko 3pocina, TOpriBias Oymna cepiHo3HO TOpylleHa, a OrKeTHHN nedimuT 3pic 110
Oe3npere/IeHTHOrO piBHA. Y 4epBHI, JUMHI, cepnHi Ta BepecHi 2022 poky piBeHb 1HQIALIT B
piuHomy BuMipi 30umbmmBes g0 21,5%, 22,2%, 23,8% Tta 24,6% BiANOBIIHO, TIO TPHYUHI
NOPYIICHHs JIAHLIOTIB MOCTAa4aHHS Ta MpOLECiB BUPOOHUIITBA, HEPIBHOMIPHOTO IOMHMTY,
30UIBIIEHHS] TOCHOJAPChbKUX BHUTPAT, (PI3MUHONO 3HUILIEHHS aKTHUBIB 0araTb0X KOMIIaHIMH,
BUKJIMKaHMX HamaaoM Pocii Ha Ykpainy.

[Ipo ue iaerbes y 3BiTIi MiskHapoJHOTO BaltOTHOrO GoHy. «Oapasy k micis BTOPTHEHHS BiIaja
MIBUJIKO aJallTyBaja IPOIIOBO-KPEIUTHY Ta BAIIOTHY HMOJITHKY JUIs 30epexeHHs (piHaHCOBOI Ta
KypcoBoi crabuibHOCTI. [I{06 kKOMmeHcyBaTu 3HauHy BTpaTy MDKHApPOJHUX pe3epBiB, Oyio
IPOBE/ICHO JIeBaJIbBAIlIl0 OOMIHHOTO KypCy, IO JIOIIOMOIJIO cTabiIi3yBaTH BalIOTHI PE3EpPBU Ta
30eperTd 3arajibHy MaKpOEKOHOMIYHY Ta (iHAaHCOBY CTaOUIbHICTh. DickanbHa TMOJITHKA
OpI€EHTOBaHA Ha MPIOPUTETHI BUTPATU HAa 0OOPOHY, COIlialibHI BUILIATH, TYMaHITapHi HOTpeOH Ta,
JIe MOXKIJIMBO, JIeIKe BUIIPABJICHHS KPUTUYHOI 1HPpacTpykTypu. HeBu3HaueHICTh 11010 po3Mipy
notped y (iHaHCYBaHHI 3aMIIAETHCS HAJA3BUYAHO BUCOKOIO 1 3QJICKUTH BiJl TPUBAJIOCTI BIHHU
Ta il IHTEeHCUBHOCTI, & €EKOHOMIYHI PU3UKH BUMAIbOBYIOTHCS BETUKUMHU, Y TOMY YHUCII MOB'sI3aH1
3 TIOTEHLIHHOIO J0JAaTKOBOIO IIKOAOK KPUTHUYHO BaXJIMBIH 1HQpacTpyKTypi abo HOBHMHU
3005IMH B CLIBCHKOTOCHOJAPCHKOMY Ta €HEPreTUYHOMY CEKTOpax», — WIeThCs B 3BITI. BTiM,
3a3HavalTh y MB®, mopsa 3 TuM, mo akTuBHI 0O0#OBiI Aii mepeMicTHiIMCA IO CXiTHUX Ta
MIBJEHHUX pETIOHIB, AaKTUBHICTh y HeEOOWOBHMX 30Hax crabumi3yBajlacsi — €KOHOMIKa
IPUCTOCOBYEThCA 10 YMOB BiliHM. TWM He MEHII, NpPHUBAaTHE CIOXHMBAHHSA Ta 1HBECTHILIi
3aJIMIIAIOTHCS CIAOKUMU 4epe3 3HMKEHHS KYIiBEJIbHOI CIIPOMOXKHOCTI, (PiIHAHCOBUX OOMEXEHBb
Ta MaclITaOHy Mirpaiiiro 3a KopAoH. Ilicis mepiroro MoKy BiJ BTOPTHEHHS YKpaiHChKUH Oi3HecC
OTSIMUBCS JIOCHTh IHIBHJIKO, 1 IO BEPECHS, 3a Pe3y/IbTaTaMH KUIBKOX ONHTYBaHb, JEMOHCTPYBaB
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HaBITh MEBHUI onTUMi3M. ['0J0BHE, 110 MigipBalO IO TEHACHIIIIO, - 11€ OOCTPIIN €HEePreTUIHOT
1H(ppacTpyKTypH, IO MOYATUCS BOCCHH.

Jlorictuuni mpoOieMu, MOB'A3aHiI 3 BIMHOIO, MPOJOBXKYIOTh CTBOPIOBATH HABAaHTAXXCHHS Ha
CKOHOMIKY, 30KpeMa IOB'si3aHi 3 pOOOTOI0 IMOPTIB, TPAHCIIOPTHUX MEPEX Ta EHEPreTUYHOI
1HPPACTPYKTYpH, HIETHCS Y 3BITI.

Btim, nmporso3u excrnepTiB € JOCHTh OOEPEKHMMH Ha TJII 3HAYHOI HEBH3HAYEHOCTI B YMOBax
pyHHIBHOI BifiHHM, 1m0 IIKOM 3po3ymino. Ilpu mpomy OLIBIIICTH MPOTHO3IB 0a3zyeThCs Ha
NpUIyIeHHi, o B 2023 poiii 3aBepIIUThCS, K MiHIMYM, (pa3a akTHBHUX OOHOBHUX JTii.

Ha 1711 BoeHHMX Aiii cUTYyallist 3 KOpOHaBipycoM Bifiiinuia Ha apyruid riad. Curyarist B KpaiHi
cTallIbHA, Ta MOKM HE 3apeeCTPOBAHO BUIIAJIKIB 3aXBOPIOBAaHHS Ha HOBHUIl IITaM KOpOHaBipycy
XBB.1.5. Ionpu ne, aito kapanTuHy npogosxmin 10 30 kBitHa 2023 poky 3rinHo ITocranoBi
KMY Bin 23 rpynus 2022p. Ne1423.

Onepariitne cepenoBuine. HasBHICTE YMOB Ui BIPOBapKEHHS NpodeciiiHOi AisTbHOCTI Ha
(GoHIOBOMY PUHKY.

[IpoTsirom ocTaHHIX pPOKiB B YKpaiHi BiIOyBaJIHMCh MOJITHYHI Ta EKOHOMIYHI 3MiHH, SIKi
BIUIMBAIM Ha MiSUTbHICTH (iHAHCOBOTO pUHKY. CTaOiIbHICTH €KOHOMIKM YKpaiHU 3HAYHOKO
MIpOI0 3aJIeKHUTHh BiJ TONITHKA Ta Jii ypsAdy, CHOpSAIMOBaHUX Ha pedopMyBaHHS
aJMIHICTpAaTUBHOI, (hiCKaTBbHOI Ta MPABOBOI CUCTEM, a TAKOXK €KOHOMIKH B IiIoMY. TOBapUCTBO
€ (piHaHCOBOIO YCTAaHOBOIO, IO MpAaIlO€ Ha (OHIOBOMY PHHKY, TOMY MAa€ BHCOKY CTYIIiHB
3aJIe)KHOCTI BiJl 3aKOHOJIABUMX Ta EKOHOMIYHMX OOMeXeHb. BpaxoByroum CKiIagHy eKOHOMIUHY
CHUTYaIlif0, aHaJli3 KOHKYPEHTHOT'O CEpEeNOBHINA, BIUIMB 30BHIIIHIX Ta BHYTPIIIHIX (aKTOPiB,
IPOTHO3M I1110J10 PO3BUTKY PUHKY (DiHAaHCOBUX HOCIYT YKpaiHu, ToBapucTBOM oOpaHa cTpaTeris
SKICHOTO PO3BHTKY. TOBAapHCTBO 1 Hagaji CIPSIMOBYBaTUME CBOI 3yCHWJUIS HA 3aJTy4eHHS Ta
epeKTUBHE pO3MIIIEHHS (DIHAHCOBUX PpECypciB 1HBECTOPIB, MIATPUMKY JOBIOTPUBAIMX
NapTHEPCHKUX BIJHOCHH 3 KOHTpAareHTaMu Ta 3a0e3NedeHHs €KOHOMHOTO Ta paIliOHaJIbHOTO
BUKOPUCTAHHS KOILTIB.

Pimennsam HKUTIOP Ne 144 Big 08.03.2022 poky «IIpo ynopsiakyBaHHsSI IpOBEAEHHS onepariii
Ha PUHKaxX KamiTajy Ha Mepioj Jiii BOEHHOTO CTaHy», 3 ypaXyBaHHSM 3MiH, IPUHHATHX B MEPioj
Jii BOEHHOTO CTaHy, 3 METOI0 MiHIMi3allil HEraTUBHOTO BIUIUBY HACIIJIKIB BIHCHKOBOI arpecii
Pociiicekoi denepariii npotu YKpaiHu Ta COPUSHHS CTaOUTBHOCTI PUHKIB KalliTally 3aTBEPIKEHO
BUKJTIOYHUH TIE€peNiK omeparliid, mo MOXyTh mHpoBoautuch 3 aktuBamu [CIl, ma mepiom mii
BOEHHOI'O CTaHy.

3 08 cepriHsg pUHKHU KamiTaly Ta TOBapHI pUHKH BIAHOBUIMU cBoto poboty. HKIII®P 04.08.2022
yxBanuia pimeHHs Ne 1053, mo ckacyBanmo Maifke BCl OOMEXEHHS Ha poOOTYy Ha PHHKY
KaliTajgiB 1 TOBapHUX PHUHKIB, 3alpOBAaKE€HI 3 MOYATKOM MOBHOMACIITAOHOIO POCIHCHKOIO
BTOpPTrHEHHs. 30KpeMa, BuzHaeTbess HeuMHHUM pimeHHs HKUTIDP Bix 08.03.2022 Ne 144, sxum
3 24 motoro 2022 poky OyB 3ynUHEHHUI BITUYM3HSHUN (POHIAOBUI PUHOK (32 BUHSITKOM TOPTiB
BilicbkoBUMH oOmiramismu). BinmoBigHo, HamioHanbHuii nemo3uTapiii YKpaiHU BiJIHOBUB
poOOTy B IITaTHOMY peXHMi, Oyiau 3HITI OOMEXKEHHs Ha omepailii 3 akTMBaMU IHCTUTYTIB
CHUIBHOTO 1HBECTYBaHHS Ta CKaCOBYIOThCS pelTa OOMeXeHb, BCTAHOBIEHHMX PIIICHHSIM
HKLII®P Bix Ne 144.

3 moyaTKOM BIHHM PHHOK KamiTajdy Ta OpraHi3oBaHi TOBapHi pUHKU Oyau 3yNHUHEHI JUIs
INPOTUCTOSIHHA TMAHIYHUM HACTPOSM HacelleHHA, M0 Moriu O oOoOBaJUTH pHHKUA Ta
YHEMOJKJIMBHUTH X MOBHOLIIHHY po0oTy B MailOyTHboMy. OKpiM TOT0, ‘“3aMOPOKYBaHHS~ PUHKIB
JIO3BOJIMJIO 3HAWTH aKTHUBM, TOB’sA3aHi 3 arpecopamu — p¢ Ta OuLIOpyccro, Ta OOMEXHUTU
MO>KJIMBOCTI TaKUX KOMIMaHiil BecTu Oi3Hec B YkpaiHi. [Ipore micns moHaa m’sTU MICSIIB BIiTHI
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HKUII®P orminuna roToBHICT, yYaCHUKIB (POHIOBOTO PHUHKY 10 po30ynoBu (iHAHCOBOTO
CEKTOpPY Ta “BIAMYCTUIA” PYYHHH peKUM (DYHKIIIOHYBAHHS PUHKY.

Pazom 3 Tum, 3rigHo 3 Pimennsm Ne 1053 y nepion nii BOeHHOTO cTaHy 30epiratoTbest 3a00pOHU
npodeciiHUM yJyacHMKaM PUHKIB KalliTajdy Ta OpraHi30BaHUX TOBAapHUX PHUHKIB Ha omepartii 3
ocobamu, TMOB’SI3aHUMHU 13 JAepkaBor-arpecopoM (pd, Oimopyck), a Takoxk 3 ocobdamu, IIOI0
SIKUX BCTAHOBJICHI 3a00pPOHM 3TiTHO 13 3aKOHOM MpO 3amoOiraHHs BiAMHBaHHIO Tporieit. [lo
NPUKIIAay, BCTAaHOBJIIOBAaTH MIUIOBI BITHOCMHU a00 BYMHATH MPABOYMHU 13 TPOMAASHAMU
pd/0inopyci 3a00pOHEHO, 3a BHHATKOM THX, IIO MPOKHBAIOTh Ha TepUTOpli YKpaiHW Ha
3aKOHHHX TIi/ICTaBaXx.

Kpim Toro, po3paxynku 3 apyroi yactuau oneparii PEITO 3a qoroBopamu PEITO mono miHHEMX
nanepiB, YKIaJeHUMHU J0 IMOYaTKy BiffHM, CTPOK BUKOHAHHS 32 SIKUMU NPHUIAIae Ha mepiof 3 8
ceprHst 2022 poKy, a TaKOX BUKOHAHHS €MITEHTOM 3000B’s3aHb 3a 3asBKaMH Ha BHKYIT BiJ
YYaCHHKIB 1HCTUTYTIB CHUIBHOTO IHBECTYBAaHHS BIIKPUTOTO Ta iHTEPBAJIBLHOTO THUITY J03BOJICHO
3nikcHioBaty auiie 3 22 ceprusa 2022 poky. [l 611k paHHIX po3paxyHKiB (110 22 ceprHs 2022
poky) motpiOHi okpemi no3Bosin HKIIIDP, Bumani Ha BIAMOBIAHWN 3alUT yJaCHUKA PHHKIB
Kamirtany.

Orxe, ToBapucTBO TPOJOBXKYE (YHKIIIOHYBATH B yMOBaxX HEBU3HA4YCHOCTI. KepiBHHIITBO
Komnanii He Moxe nepeadaynTy BCl TEHIAESHIIIT, sIKi MOKYTh BIUIMBATH Ha ()iHAHCOBMIA CEKTOp Ta
IHIII raxy3i eKOHOMIKH, 8 TAaKOX Te, SKHH BIUTUB (32 HASBHOCTI TAKOT0) BOHM MOXXYTh MAaTH Ha
MaitOyTHil QinancoBuii cran ToBapuctBa. KepiBHUIITBO BIIEBHEHE, 1[0 BOHO BXKHMBA€E Ta Oyle
B)KMBAaTH  BCIX HEOOXITHHMX 3axO0iB JJsi 3a0e3ledyeHHs CTalOiabHOI MisUTBHOCTi, PO3BUTKY
ToBapucTBa Ta 3MCHIICHHS CYTTEBOTO BIUIMBY IEPEIIUCHUX PH3MKIB Ha OalaHCOBY BapTiCTh
aKTHBIB, 3000B’13aHb.

2. 3acanvna ocnosa ghopmyeannsn inancoeoi 36immocmi
2.1. /locmogipne nooannsn ma eionogionicme MC®D3

Piyna ¢inancoBa 3BiTHICTh ToBapuCTBa € (DIHAHCOBOIO 3BITHICTIO 3arajbHOI0 MPU3HAYECHHS, KA
chopMoBaHa 3 METOI0 JOCTOBIPHO MOJaHHS (IHAHCOBOIO CTaHy, (PIHAHCOBHUX pE3YyJbTATiB
JISUTBHOCTI Ta TPOIIOBMX MOTOKIB ToBapuCTBa JUIsl 33J0BOJICHHS i1H(pOpMaLiHHUX MOTped
HIMPOKOTO KOJIa KOPUCTYBAUiB P MPUHHATTI HUIMU €KOHOMIUHUX PIIIEHb.

KonnenryanbHo 0cHOBOIO (hiHaHCOBOT 3BiTHOCTI ToBapucTBa 3a nepion 3 01.01.2022 poky no
31.12.2022 poky, € MixHapoani ctaHaapTi ¢iHaHcoBoi 3BiTHOCTI (MC®3), BkItOUarOuu
MixnapoaHi ctannaptu Oyxrantepcbkoro o0aiky (MCBO) ta Tnymasenns (KTM®3, I1KT),
BuaaHl Panoro 3 MixHapogHux cranaapTiB Oyxranrepcbkoro o6iiky (PMCBO), B pemakmii
odiuiiiHo onpuiroaHeH i cranoM Ha 31 rpyans 2022 poky Ha Beb-caiiti MiHicTepcTBa (QiHaHCIB
Ykpainu

https://mof.gov.ua/uk/translation_of international_financial_reporting_standards_2022_updated-
576. Ilinrorosnena ToBapuctBoM (piHaHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTEpEKEHb
BiAnoBimae BciM BuMoram uumHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO,
JOTPUMAaHHS SKUX 3a0e3neuye T0CTOBIpHE MoiaHHs 1H(opmalii B (hiHAHCOBIH 3BITHOCTI, a caMe,
JIOPEYHO1i, I0CTOBIPHOT, 31CTaBHOI Ta 3p03yMiJIoi iH(popMarlii.

IIpu QopmyBanHi ¢iHaHCOBOi 3BITHOCTI TOBApUCTBO KepyBaJIOCS TaKOXX BHUMOTaMH
HAI[IOHATFHUX 3aKOHOJABYMX Ta HOPMATHUBHUX AakKTiB MIOA0 Opradizamii 1 BeaeHHS
OyxraiatepchbKoro oOMiKy Ta CKjianaHHs (1HAHCOBOI 3BITHOCTI B YKpaiHi, Kl HE MPOTHPIYATh
BuMoram MC®3.



VYnpasnincbkuii nepconan Kommanii Hece BiIMOBITANBHICTh 32 CKJIaJaHHs (piHaHCOBOT 3BITHOCTI
ToBapucTBa 3riTHO 3 BHUIINE3a3HAUYCHOIO KOHIIENTYaJbHOIO OCHOBOIO. YTIPaBIiHCHKUI TEpPCOHAI
Kommanii Tako Hece BiJNOBINANBHICTh 32 TaKU BHYTPIMIHIA KOHTPOJIb, SIKU BiH BHU3HAYAE
NOTPiIOHUM ISl TOTO, 100 3a0e3MeunTH CKiIaJaHHsa (piHaHCOBOI 3BiTHOCTI ToBapuCTBa, 110 HE
MICTHTb CYTTE€BUX BHKPUBJICHb YHACIIJIOK IIaxXpaicTBa a00 TOMUIIKH.

BiamosigHicTs BUMOTaM CKJIQAAaHHS 3BITHOCTI

Bignosimno mo m.5 cr.12-1 3akony VYkpainu «IIpo Oyxranrepcbkuii OOJiK Ta 3BITHICTH B
VYkpaini», MIANPUEMCTBA, SAKI 3T1IHO 3 3aKOHOJABCTBOM 3000B’s3aHi TOTyBaTH (DiHAHCOBY
3BiTHICTH 32 MC®3, NOBHHHI CKIaJaTH Ta IOJaBaTH CBOIO (DiIHAHCOBY 3BITHICTH HAa OCHOBI
TakcoHOMIi (hiHaHCOBOi 3BiTHOCTI 32 MC®3 B equHomy enektponHomy dopmati (iXBRL). Ha
JaTy BHUITYCKy wi€l ¢iHancoBoi 3BiTHOCTI TakcoHOoMiss UA XBRL 3a MC®3 3a 2022 pik me He
onyOiKoBaHa, a Mmpolec mojaanHs (GiHaHCOBOi 3BITHOCTI 3a 2022 piK B €IUHOMY €ICKTPOHHOMY
dopmari me He posnoyaro. KepiBaunreo Kommnanii mmanye miaroryBatu 3BiT iXBRL
ToBapucTBa Ta MOJaTH HOTO y BCTAHOBJICHI 3aKOHOJJABCTBOM TEPMiHH.

2.2. Bnaue na oénixoey nonimuxy Toeapucmea 3min 0o Oitouux MC®D3 ma nadbymms
YUHHOCMI HOBUMU

ToBapucTBO 3acTOCyBaJIO BCI HOBI CTaHAAPTH, TIIyMAadeHHS, 3MiHU 10 CTAHAAPTiB, BKIIOYAIOUN
CIPUYMHEHI HUMU 3MIHM JI0 1HIIMX CTaHIAPTIB, 3 JaTOIO IMOYATKOBOrO 3acTocyBaHHs 01 ciuHs
2022 poky npu ckiaganHi i€l piHaHCOBOT 3BITHOCTI.

MC®3, sxi npuiHsATI, ajie He BCTYIWIH B 110
3MiHH 0 CTaHAAPTIB, e(hEeKTUBHA JlaTa 3aCTOCYBaHHA sKUX HacTynae 3 01 ciuns 2023 poky:

. MCBO 1 «Ilonanns ¢pinancoBoi 3BiTHOCTI» - [TonmpaBku po3'acH00TE Kputepii y MCBO
1 mst xmacugikarii 3000B's13aHHS K JTOBITOCTPOKOBOTO: BHMOTa JI0 Cy0'€KTa TOCHIOAapIOBaHHS
MaTH TPaBO BIJKJIACTH IOTAlICHHS 3000B's3aHHS MpUHAWMHI HAa 12 MICSIIB Mmicis 3BITHOTO
nepiogy

. MCBO 1 «Ilonanns ¢inancoBoi 3BiTHOCTI», IlpakTnuni pexomenpauii (IFRS PS) 2
«DopmyBaHHA Cy/IKEHBb MPO CYTTEBICThY - [lonpaBku BKIIOUYAIOTH: 3aMiHAa BUMOT 10 KOMMaHIH
PO3KpUBATH CBOi «OCHOBHI IMOJIOKEHHS» OOIIKOBOI MOJIITUKM BHMOTOK PO3KPUBATH «CYTTEBI
MOJIO’KEHHS» OOJIKOBOI MOMITUKM; 1 JlogaBaHHsS KEpIBHULTBA MPO Te, K KOMIAHIAM CIif
3aCTOCOBYBATH KOHIICTIIO CYTTE€BOCTI NPU HPUHHATTI PILIEHb MIOJI0 PO3KPHUTTSA OOJIIKOBOI
HOJIITHKH

. MCBO 8 «OO0:1iK0Bi MOJNITUKY, 3MIHH B OOJIKOBHX OLIHKaxX Ta MOMWIKK» - IlompaBku
3aMIHIOIOTh BHM3HAUEHHS 3MIH Yy OYXrajaTepchKHUX OIIIHKaX BHM3HAUEHHSAM OyXTaJTepChKHX
OLIIHOK.

. MCBO 12 «Ilogatku Ha npuOYTOK» - BHECEHO MPABKH IO PO3PAXYHKY MAESIKUX
TUMYACOBUX PI3HUIb

. MC®3 17 «CtpaxoBi KOHTpakTH» - [lonmpaBKu CTOCYIOTHCS BUKIIFOUEHHS JIESIKUX BUAIB
noroBopiB 3i cdepu 3actocyBanHs MC®3 17 , ChpomieHe MoJaHHs aKTUBIB 1 3000B'3aHb,
MOB'SI3aHUX 3 JIOTOBOPAaMU CTPaxyBaHHS B 3BITI PO (piHAHCOBUI CTaH Ta 1HIINUX 3MIH

3MiHHU J0 CTaHAAPTIB, €(pEKTUBHA JaTa 3aCTOCYBaHHsA SKuX HacTae 3 01 ciuns 2024 poky:

. MC®3 16 «Openna» - nomanuii maparpad 102A, sikuif mae 3actocoByBatu [Ipomaseris-
OpeHJap JUIsl piYHMX 3BITHUX nepiofiB. [IpaBky BCTaHOBIIOIOTH , IO SIKIIO ONEpallis MPOJaxy 3
3BOPOTHOIO OPEHJ0I0 KBaliiKyeThcsl SK omepauis npoaaxy 3rigHo 3 MC®3 (IFRS) 15
"Bupyuka 3a J0roBopamMu 3 KJIi€HTaMmu'", IpO/aBelb-OpeHIap MOBUHEH 3T0JIOM OLIIHUTH CBOE
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3000B's13aHHS 3 OPEHIU 32 OMEPalli€l0 MPOJAXKY 3 3BOPOTHOIO OPEHIO TAKUM YHHOM, 1100 He
BHU3HABATH NMPUOYTOK a00 30MTOK, MOB'SI3aHMIA 3 TIPaBOM KOPHUCTYBaHHS, SIKE BIH 30epirae.

. MCBO 1 «llogannsa ¢inancoBoi 3BiTHOCTI», IIpaktuuni pexomenpanii (IFRS PS) 2
«DopMyBaHHS CYIKEHb NP0 CYTTEBICTH» - IlonmpaBku BaockoHamwin iHGOpMAIliio, Ky Halae
KOMIIaHisl, KOJMU II MpaBO BIJKJIACTH TMOTamieHHs 3000B'I3aHHS TMPHHAWMHI HA JIBaHAISNTH
MICSILIIB 3aJISKUTh BiJl JOTPUMAaHHS KOBEHAHTIB. [lompaBku Tako pO3'SICHIOIOTH, SIK KOMITAHIs
kinacudikye 3000B'A3aHHSA, SIK€ MOXEe OYTH IOralieHe BJIACHHUMH aKILisMH, HaIpUKIAJ,
KOHBEPTOBAaHUI OOPT.

3MiHHM A0 CTaHAAPTIB, JaTa HAOYTTS YMHHOCTI Mae OyTu BuzHaueHa Pamoro MCD3:

MC®3 (IFRS) 10 "KoncomigoBana c¢inancoBa 3BiTHICTE" Ta MCBO (IAS) 28 "IuBectumii B
acoIliiioBaHi Ta CHUIBHI MiAOPUEMCTBA" - 3aCTOCOBYIOTHCS JO BHIIJKIB MPOJAXy ab0 BHECKY
aKTHBIB MK 1HBECTOPOM Ta HMOT0 acOIIHOBAaHOIO OPraHi3alli€l0 YW CHUIBHUM IiAMPHUEMCTBOM.
30KkpeMa, MONpPaBKH PO3'ACHIOIOTh, IO MPUOYTKH a00 30MTKH BiJ BTpaTH KOHTPOJIO Hal
JOUYIpHBOIO OpTraHizaili€lo, ska He € Oi3HecoM, B yroji 3 acolifOBaHOI Oprasizaiiero ado
CHUIBHUM TiAMPUEMCTBOM, SIKI BPaXOBYIOTHCSI METOJIOM YYacTi B KaIliTalli, BU3HAIOTHCS Y CKIaIi
npuOyTKiB a00 30MTKIB MAaTEPUHCHKOT KOMIaHI1 JIUIIIE Y YaCTI[l 1HIINX HE MOB'SI3aHUX 1HBECTOPIB
y i acoIiiioBaHii opraHi3allii ¢ CIiJIbHOMY ITiIMTPUEMCTBI.

ToBapucTBO JOCTPOKOBO HE 3aCTOCOBYE 3MIiHM JI0 CTAaHIAPTIB Ta BBAXKAE, 1110 3a3HA4YCHI 3MiHH HE
OyAyTh MaTH CyTTEBOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTH B MAOYTHHOMY .

2.3. Banioma nooanns 3¢imnocmi ma pyHKyionaibHa eanioma, CMyninb OKpy2i1eHH:A

Banrora mogaHHs 3BITHOCTI BiJNOBigae GyHKIIOHATIBbHINA BAJIOTI, KOO € HAI[lOHAIbHA BaJIIOTa
VKpaiHu — IpUBHS, CKJIQJICHA y THCAYaX IPUBEHb, OKPYTICHUX J0 LIIUX THCSY.

2.4. IIpunywenna npo 6e3nepepenicmsy OiAn1bHOCHI

di"aHcoBa 3BITHICTH TOBapHuCTBa MIArOTOBJIEHA BUXOASYM 3 MPUIYLIECHHS Oe3MepepBHOCTI
JISITBHOCTI, BIJAMOBIIHO J0 SIKOTO peaii3allisi akTHUBIB 1 MOTAIIeHHs 3000B’s13aHb B1I0YBa€ThCA B
X0/l 3BUYANHOI AisibHOCTI. DiHAaHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBaHHS, fKi HEOOXiTHO
Oyno O mpoBecTH B TOMY BHIAIKy, sIKOM TOBapHCTBO HE MOTJO TPOJOBXKUTH MOJANbBIIE
3iHCHEHHs (DIHAHCOBO-TOCHOAAPCHKOI AISJIBHOCTI BIANOBIAHO /0 NMPUHIMUIIB Oe3MepepBHOCTI
JISTIBHOCTI.

ITouatok 24.02.2022 poky BiliHu Pocii npotn YkpaiHu BHOCUTH BEIMKY HEBHU3HAUEHICTh II0A0
MOJAJIBIIIOTO PO3BUTKY Oi3Hecy. THM HE MEHIN, CJIiJI 3ayBaXUTH, 110 HA CHOTOJHINIHIA JIEHb
BiZIOYBa€THCS MOCTYIOBE BiAHOBJIEHHS AISUIBHOCTI Ha TEPUTOPIAX, e O0HOBI J1ii HE BIJOyBaJIUCh
ab0 He OynaM 3aHAaATO pPYHHIBHUMHU 1 KpUTHMYHA 1H(QpacTpyKTypa HE 3a3Haja BEIUKUX
yIIKO/KeHb. barato Oi3HeciB MpoBajATh peloKallilo B OUIbII Oe3NedHi 1 He 3aueruieHi BiHO
perioHu KpaiHu. TakuM YMHOM, BIUIMB BIiffHM Ha O13HEC 3aJE€XWUTh BIJ PO3BUTKY MOJIA Ha
bpoHTax.

Ypsan, HBY, HKUII®P npuiimMaioTh pillleHHS MNOKIMKAaHHI MiHIMI3yBaTH HETaTHUBHHUI BIUIUB
HacIiAKiB BilicbkoBoi arpecii Pociiicekoi ®denepartii npotn YKpaiHu Ta COpPUATH CTaOLIBHOCTI
€KOHOMIKH 1 pUHKIB KaIiTany.

s 3abe3nedeHHs Oe3mepeOifHOrO HalaHHS TMOCIYT 3 YIpPaBIiHHA akTUBaAaMU ToOBapuCTBa,
nepcoHanm ToBapucTBa 4YacTKOBO TEPEBEACHUN Ha BiajgajieHy poOOTy, OpraHizoBaHO
EIEKTPOHHUI TOKYMEHTOOOIT 3 KOHTPAareHTaMu JIe 11€ MOKJIHBO.

VY ToBapucTBa HasiBHI IOCTAaTHI peCypCH IUTSI TIOKPUTTSI KOPOTKOCTPOKOBHX NOTpeO. ToBapucTBy
HE NOTPiOHO TOMOBJIATUCS 3 KPEIUTOPAMH PO PECTPYKTYpH3allito 3000B’s13aHb Ta HE MOTPIOHO
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3MEHIIyBaTH WOro omepamiiini Butpatu. ToBapucTBO HE Mae MOTpeOM 3BEpTATHCh 3a
(h1HaHCOBOIO MATPUMKOIO 10 YUYACHHUKIB JJIs 3a0€3MeUeHHS] HOPMaTbHOT isiTbHOCTI ToBapuCTRBa.

VYrpaBaiHCbKHMI TEpCOHAN BBaXKAa€, L0 BXXMBAE YCIX HEOOXITHHMX 3aXOJiB JJS MiATPUMAHHA
cTabinpHOI AisuTbHOCTI ToBapucTBa B yMOBax, 1o ckianucsa. OaHak Hapas3i HEBiOMO, sk Oyzae y
NOJAJILIIIOMY PO3BUBATUCS CUTYAIlisl y KpaiHi B IIIOMY Ta, BiAMOBIAHO, HEMOXKJIMBO BU3HAYHUTH,
K 16 MOXE BIUIMHYTH Ha pe3yibTaTH AisuIbHOCTI Ta ¢inancoBuid cran ToBapucTBa B
MOJAIBIIOMY.

[HImMX 03HaK, sIKi O CBIIYMIIM MPO HE 3aTHICTh ToBapuUCTBa MPOJOBKYBATH CBOO JiSUTHHICTH HE
inentudikoBano. ToBapHCTBO MPOAOBXKYE pealli3oByBaTH 3aXOAW IIOJ0 MOJAJIBIIOrO
MOKpaIieHHs1 ()IHAHCOBOTO CTaHy 1 BBaXKae, IO 3aCTOCYBAaHHS MPHHIUIY Oe3mepepBHOT
JISUTBHOCTI TIpU CKJanaHi ¢iHancoBoi 3BiTHOCTI 3a 2022 pik € gopeuHuMm. BinmosinHo,
¢dinancoBa 3BITHICTh 3a 2022 pik Oyna CkjajeHa Ha OCHOBI NMPHUIYIIEHHS, 10 TOBapUCTBO
3/1aTHE MPOJOBKYBATH CBOIO JiSIBHICTH HA Oe3MepepBHi OCHOBI, IO Mependadae peaizaiio
aKTHBIB Ta MOTAIICHHS 3000B’13aHb B XO/I1 3BUMAMHOI T'OCTIOIAPCHKOI A1SIIBHOCTI.

OpHak TOMANBINHMIA PO3BHTOK BOEHHUX i, BKIIOYAIOYHM IX MAacIiTaOW, IHTCHCHBHICTH a00
MOTEHLIWHI TEepPMIHM TNPUNUHEHHS [MX [Aif, € HeBu3HauyeHUMH. HenependauyBaHiCTh
MOJIAJIBIIIOT0 PO3BHUTKY BIHHU Ta ii MOTEHIIWHO BEIUKHA MAcIITad MPEACTaBISIOTH CYTTEBY
HCBU3HAUYCHICTh, $Ka CTAaBUTh TMiJ CYMHIB 3[aTHICTh TOBapuCTBa MPOIOBXKYBAaTH CBOIO
Oe3nepepBHy AiSUTBHICTD, 1, 0TKe, TOBApUCTBO MOXeE BTPATUTH 3[JaTHICTh peali3oByBaTH CBOI
AKTUBU Ta BUKOHYBATH CBOI 3000B's13aHHS y X0/ HOPMAJILHOTO BEICHHS Oi3HECY.

He3Baxaroun Ha 1eid e€quHuil (akTOp CYTTEBOI HEBH3HAYCHOCTI, MOB'SI3aHUU 13 BIHOIO B
VYkpaini, kepiBHUITBO ToBapucTBa MPOTHO3Y€E HAsBHICTH Y ToBapuCTBa AJOCTaTHIX PECYpCIB IS
VIPaBIiHHSA [ISUTBHICTIO TPOTATOM HACTYIHHUX JBAHAAISTH MICSIIB 3 JaTH BHITYCKY Ili€l
¢dinancoBoi 3BiTHOCTi. KepiBHuurBo ToBapucTBa MPOIOBXKHUTH BIACTEKYBATH MOTCHUIWHUN
BIUTMB 1 BYKHBATUME BCIX MOXKJIMBHUX 3aXOJ1B JUIsl MiHIMI3aIlli Oy/Ib-IKUX HACIIJIKIB.

2.5. Piwwennsa npo 3ameeporcennsn Qinancosoi 36imnocmi

®dinaHcoBa 3BITHICT, ToOBapucTBa 3aTBEp/KEHA JIO BUIMYCKY (3 METOI OIPUITIOTHEHHS)
kepiBHHKOM ToBapuctBa 27 mororo 2023 poky. Hi yyacHuku ToBapucTBa, Hi iHIII 0cOOU He
MaloTh MpaBa BHOCUTH 3MIHHU [0 Ii€] (PiIHAHCOBOT 3BITHOCTI MICIIA i1 3aTBEP/IXKEHHS 10 BUITYCKY.

2.6. 3s6imnuii nepioo ghinancoeoi 3gimnocmi

3BITHUM NEPIOAOM, 3a KU (opMyeTbcs (piHAHCOBA 3BITHICTh, BBAXKAETHCA KaJICHIAPHUN PIK,
to0TO mepiox 3 01 ciung mo 31 rpymus 2022 poky. [lata ckiagaHHs 3BITHOCTI: CTAaHOM Ha
31.12.2022 poxky.

2.7. Konuenuia cymmesocmi y ghinancogiit 36imnocmi

Konnenmisi cyrreBocti y (iHaHcoBili 3BITHOCTI BH3HauaeThcss B MC®3 1. 3rigHo 3i
CTaHJAPTOM CYTTEBI MPOIYCKH UM MOMUIIKH MArOTh MiCLi€ TO1, KOJIM MOXKYTh ITOOJMHIII a00 Bce
pa3oM BIUIMHYTH Ha TOCHOJApChbKi pIIIEHHS, IO MPUIMAaroThCsl KOpHUCTyBauaMu (piHaHCOBOT
3BITHOCTI Ha 1i ocHOBi. lleli mpHHIMII MOXEe 3aCTOCOBYBATHUCS 1 CTOCOBHO arperyBaHHS
¢dinancoBoi 1H(popmauii Ta i po3KpUTTA. Bu3HaueHHS cyTTeBOCTI y (DiHAHCOBIM 3BITHOCTI
IPYHTYETbCS Ha HU3LI YMHHMKIB, Cepel SKUX 3HauyaTbes : crenudika MisiIbHOCTI Oprasisaiii,
IIpaBOBa 1 €KOHOMIYHA CHUTYyallis, SKICTb CHCTEM OyXraiarepii Ta BHYTPIIIHbOI'O KOHTpoio. B
OCHOBY /Ul BU3HAUEHHsI IOpOTa CyTTeBOCTI TOBapHCTBOM OOpaHO BJIACHMI KamiTal, BiJICOTOK
BapTOCTI 00paHoi OCHOBHU (TOOTO MOporom cyrreBocTi) € 1%. SKmo 3Ha4eHHS HEOOX1ITHUX
KOpHUTYBaHb, siki moTpedyroTh MC®3, B Mexax Big 0% a0 1% Bix BIacHOTO KamiTamy, TO TaKUH
BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTPeOye BiTOOpaKeHHS y OOIIKY.



3. Cymmegi nonosxcenns 00.1ik08oi noaimuxu
3.1. Ocnosu ouinku, 3acmocoéana npu CKAa0anHi hinancosoi 3eimmnocmi

L1s ¢inaHcoBa 3BITHICTH MIATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CIIpaBeIUBOI
BapTOCTi a00 amMOpTH3aIliiiHOT CO0IBApTOCTI OKpeMHX (PiHAHCOBUX IHCTPYMEHTIB BIAMOBIIHO 10
MC®3 9 «DinancoBi iHcTpyMeHTH». OILHKAa CHOpPaBEJIMBOI BapTOCTI 3IIHCHIOETBCS 3
BUKOPHUCTAHHSIM METO/IIB OIlIHKHM ()IHAHCOBHX 1HCTPYMEHTIB, 103BoJieHnX MC®3 13 «Orinku 3a
CHpPaBEJIMBOIO BapTicTIO». Taki METONM OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIIPABEIMBOT
BapTOCTI fAK IIiHHW, fKa Oynga O OTpuMaHa 3a MPOJAXK aKTHUBY, ab0 cCIUIadyeHa 3a Mepeaady
3000B'si3aHHSl y 3BHYAHIA omeparii MK yJacHMKaMH PHUHKY Ha JaTy OIL[IHKH. 30Kpema,
BUKOPUCTaHHs OIp)KOBMX KOTHPYBaHb a00 JaHUX TMPO TOTOYHY PHHKOBY BapTiCTh IHIIOTO
AQHAJIOTIYHOTO 32 XapaKTepPOM IHCTPYMEHTY, aHali3 JUCKOHTOBAHUX TPOIIOBUX MOTOKIB a00 1HIIII
MOJIeNli  BHM3HAYCHHS CHpaBeyinBoi  BaprocTi. llepenbavyBaHa crpaBeiMBa  BapTicTh
(iHAHCOBHMX aKTUBIB 1 3000B’s3aHb BHU3HAYAETHCS 3 BUKOPHCTAHHSM HasBHOI iHQOpMaIii mpo
PUHOK 1 BIJIMOBIIHUX METO/IiB OILIIHKH.

3.2. 3acanvHi nonoxceHHsa w000 001iKOBUX NOTIMUK

3.2.1. Ocnosa ¢hopmyeanns 001iKosux noaiMuK

OO0ITKOBI TIOJNITHKK - KOHKPETHI MPUHIIMITK, OCHOBH, JIOMOBJICHOCTI, NpaBuja Ta MPAKTHKA,
3aCTOCOBaHI CY0'€KTOM TOCIIOJAPIOBAHHS IMPHU CKJIaJaHHI Ta TOJaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh 00MIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIAacTd TakKy
(iHaHCOBY 3BITHICTH, sIKA MICTUTHME JOPEYHY Ta IOCTOBIpHY iH(opMariio npo oneparii, iHIIi
NoJiT Ta YMOBH, JIO SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MOJIITUKU HE CIiJI 3aCTOCOBYBATH, SIKIIIO
BILIMB 1X 3aCTOCYBAHHS € HECYTTEBHM.

Ob6nikoBa momitTuka ToBapucTBa po3poOiieHa Ta 3aTBEp/PKEHA KepiBHUITBOM ToBapucTBa
BigmosigHo g0 BuMor MCBO 8 «O0IiKOBI IOIITHKH, 3MIHH B OOJIIKOBHX OIIIHKAX Ta ITOMMIIKH
Ta 1HmMKUX YyuHHUX MC®3, 30kpema, MCD3 9 «Dinancosi iHcTpymMeHTH» Ta MC®D3 15 «/loxin
BiJl IOTOBOPIB 3 KIIEHTAMU».

3.2.2. ®opma ma nazeu inancosux 36imie

Ilepenik Ta Ha3Bu ¢GopM (¢iHaHCOBOi 3BITHOCTI ToBapucTBa BiNMOBINAIOTH BUMOTaM,
BcraHoBiieHUM HII(C)BO 1 «3aranpHi BuMoru 110 (iHaHCOBOI 3BITHOCTI», Ta ¢popmu [IpumiTox,
10 po3po0breHi y BianoBiaHocTi 10 MCO3.

Ckuan 3BiTHOCTI: «banancy (3BiT nmpo ¢iHaHcoBH cTaH) ctaHoM Ha 31.12.2022 poky., «3BiT
npo ¢iHaHcoBl pe3yabTaTh» 3a 2022 pik, «3BIT Npo pyX IPOMIOBUX KOIUTIB (3a MPSMUM
metonoM) 3a 2022 pik, « 3BIT mpo BIAacHUM KamiTam» 3a 2022 pik.

3.2.3. Memoou nooanuns ingpopmauii' y ¢hinancosux 3eimax

3rizno MC®3 Ta BpaxoByroun HII(C)BO 1 3BiT mpo cykynHuil moxia nependadae moJaHHS
BUTpAT, BU3HAHUX Yy MpUOYTKY ab0 30UTKYy, 3a KiacHu(ikali€to, OCHOBaHOIO Ha MeToil "(yHKIii
BuTpar" abo "cobiBapTocTi peanizamii”, 3TIAHO 3 IKUM BUTPATH KIACU(]PIKYIOTh BIAMIOBIIHO A0 iX
GyHKLIA SK YacTMHM COOIBApTOCTI 4YM, HANPUKIAA, BUTpAaT Ha 30yT abo ajMiHICTpaTUBHY
ISITBHICTb.

[IpencraBneHHs TpOIIOBUX IMOTOKIB BiJl OMepamiifHol AisIBHOCTI y 3BIiTI IPO PyX TIPOIIOBHX
KOINTIB 3JIMCHIOETHCA 13 3aCTOCYBaHHSIM TMPSIMOTO METOMY, 3TITHO 3 SIKUM PO3KPHBAETHCS
iH(opMallist PO OCHOBHI KJacH HaJIXO/KEHb IPOIIOBHX KOIITIB YM BHILIAT TPOLIOBUX KOIITIB.
[adopmariis mpo OCHOBHI BUAM TPOLIOBUX HAJAXO/KEHb Ta IPOIIOBUX BHUILIAT (HOPMYETHCS Ha
mificTaBi 00iKOBHX 3anuciB ToBapucTBa.

3.3. Obnikoei noaimuxku w000 inancosux incmpymenmie
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3.3.1. Buznanna ma oyinka pinancosux incmpymenmie

ToBapucTBO BU3Hae (piHaHCOBUH akTUB a00 (hiHAHCOBE 3000B'sI3aHHS Y OaJIaHC1 BIMOBITHO 10
MC®3, xonu 1 TIJIBKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX IOJO0XKEHb 11010 (iHAHCOBOTO
iHcTpyMeHTa. Omeparnii 3 nmpuadanHs ado mpojaaxy (hiHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSAM OOJIKY 3 IaTOI0 PO3PAXYHKY.

[linx vac mepBiCHOro BHW3HAaHHS (PIHAHCOBOTO akKTUBY abo (iIHAHCOBOTO 3000B’sI3aHHS
ToBapuCTBO OIIHIOE iX 3a IXHBOIO CIPABEUIMBOIO BaPTICTIO MUitoc ( y BUMAAKY (DiHAHCOBOTO
akTHBy a0o (iHaHCOBOro 3000B’s3aHHS HE 3a CIPABEIJIMBOIO BaPTICTIO 3 BiAOOpaKCHHSIM
MEPEOIiHKU SIK MPUOYTKY abo 30MTKY) omepalliiiHi BUTPATH, SKi O€3MOCEePEIHBO HAJICKHUTH 10
npuaOaHHs a00 BUITYCKY (DiIHAHCOBOT'O aKTHUBY Yd (DIHAHCOBOTO 3000B’A3aHHS.

Burparu Ha 3xilicHeHHs omeparii, sKi 0e3mocepelHb0 CTOCYIOThCS MPHUI0aHHA (IHAHCOBHX
aKkTHBIB a00 (iHAaHCOBUX 3000B’s3aHb, SKI BiIOOpaKarOTHCS 3a CIPABEIJIMBOIO BapTICTIO, 13
BiZJOOpaXKCHHSIM TIEPEOIiHKN 4Yepe3 MpUOYyTOK abo 30MTOK, BU3HAYAIOTHCS Y CKIIAJl 3BITY MpPO
cykynHi jpoxomu. CripaBenjivBa BapTiCTh O3HAYa€ CyMy, Ha SIKy MOXKe OyTH akTHB a00 BUKOHaHE
3000B’s13aHHS 32 YTrOA0K MiX 100pe MpoiHPOPMOBAHMMH, 3aIlIKABICHUMH Ta HE3aJIC)KHUMU
cropoHamu. CripaBeainBa BapTiCTh € MOTOYHONO L[IHOIO MOKYMIS A (DIHAHCOBHUX aKTHUBIB Ta
NOTOYHOIO IIHOK MpOAaBUs JJs (iHAHCOBMX 3000B’s3aHb, SKI KOTUPYIOTHCS Ha aKTHBHOMY
PHHKY.

@dinaHcOBHI IHCTPYMEHT BB@XKA€TbCA KOTHPYBAaHMM HAa AaKTUBHOMY PHUHKY, SKIIO
KOTHUPYBAJIbHI I[IHU PErYJSIPHO MOBIIOMIISIOTHCS (POHIOBOIO OIpKEI0 YW 1HILIOK YCTaHOBOIO, 1
SKIIO Taki I[iHU BimoOpakaroTh (DaKTWYHI Ta PEryJspHI PHUHKOBI Yroam MK HE3aICKHUMU
CTOPOHAMH.

3a cTpokOoM BHUKOHaHHA (DiHAHCOBI aKTWBU Ta (DiHAHCOBI 3000B’S3aHHS TMOAUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHMKOHAHHS 3000B’s3aHb /10 12 MiCSIIiB) Ta JOBTOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb O11bIIe 12 MICSIIIB).

ToBapucTtBo kiacu@ikye (iHaHCOBI aKTUBU SIK TaKl, 1[0 OLIHIOIOTHCS Yy MOAANbIIOMY abo 3a
aMOPTHU30BaHOI0 COOIBapTICTIO, ab0 3a CIpaBeUIMBOI0 BAapTICTIO HAa OCHOBI 000X TaKHMX
YUHHUKIB:

a) Mojielti 6i3Hecy cy0’€KTa rocrolapioBaHHs AJIs YIPaBIiHHS (PiHAHCOBUMH aKTHBAMU;

0) XapakTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()1IHAHCOBOT'O aKTHUBY.

[Ipu npunuHeHH1 BU3HaAHHS (PIHAHCOBOTO aKTUBY IMOBHICTIO PI3HULSA MIXK:
a) 6aJIaHCOBOIO BAPTICTIO (OLIHEHOIO Ha JaTy NMPUIMHEHHS BU3HAHHS) Ta
0) OTPUMAaHOIO KOMIIEHCAIIEI0 (BKJIIOYAIOYU OYy/Ib-SKUI HOBUH OTpUMaHUN aKTUB MiHYyC Oyb-
sIKe HOBE B3sIT€ 3000B’sI3aHHS) BU3HAIOTH Yy MPUOYTKY a00 30UTKY.
@DiHaHCOBUN aKTHB OI[IHIOETHCS 34 aMOPTU30BAHOKO COOIBAPTICTIO, SIKIIO BiH MPHUI0AaBAETHCS 3
METOI0 OJIep’KaHHS JIOTOBIPHMX TPOIIOBHX IOTOKIB 1 JOTOBipHI YMOBH (DiHAHCOBOTO AaKTHBY
TEHEPYIOTh TPOIIOBI TMOTOKH, KOTPlI € CyTO BHWIUIATAMH OCHOBHOI CYMH Ta TMPOIICHTIB Ha
HETMOTralleHy YacTKy OCHOBHOT CYyMH.
OcHoBHa cyMma - 11e ClIpaBeUIMBa BapTICTh (PIHAHCOBOT'O aKTUBY MPH MEPBICHOMY BU3HAHHI.
[IporieHTH CKJIaJalOThCS 3 KOMIIGHCAIll 32 4acOBY BapTiCTh TPOLIECH , 32 KPEIUTHUNA PHU3HK,
MOB’sI3aHUM 13 3a00PTOBaHICTIO 32 OCHOBHOIO CYMOIO IPOTSTOM TEBHOTO IMEPIOAY, a TAaKOX 3a
1HIIII OCHOBHI PU3UKU KpPEAUTYBAHHS Ta BUTPATH, & TAKOXK 13 MapKi IPUOYTKY.
ToBapucTBO BU3HAE pe3epB IMiJ 30UTKU AJS OUIKYBAHUX KPEIUTHHX 30UTKIB 32 (iHAHCOBHUM
AKTUBOM, SIKUI 00JIIKOBYETHCS 32 aMOPTU30BAHOIO BAPTICTIO.
OO6sikoBa MOJIITUKA IIOJO MOAAJTBIIOI OLIHKK (PIHAHCOBUX I1HCTPYMEHTIB PO3KPUBAETHCS
HUKYE Y BIIMOBIAHUX PO3/iiIax 00IIKOBOI MOMITUKH.

11



3.3.2. I'powosi kowmu ma ixui exgieaienmu

FpOH_IOBi KOIITH CKJIaJar0ThCA 3 TFOTIBKH B Kaci Ta KOILITIB Ha IIOTOYHMX PaxyHKax y OaHKax.

EkBiBajieHTH T'pOIIOBUX KOIITIB — II€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIII, SIKI BUIHHO
KOHBEPTYIOTHCS Y BiZIOMi CYMH IPOIIOBUX KOIITIB 1 IKUM MPUTAMaHHUH HE3HAYHUN PU3KK 3MIHH
BapTOCTi. [HBECTHIIISI BU3HAYAETHCSA 3a3BUYail K €KBIBAJEHT T'POIIOBHX KOIITIB TUIBKU B pasi
KOPOTKOI'O CTPOKY IOTallIeHHS, HANpPUKIAJA, MPOTArOM He OuIblle HDK TPU MicAlll 3 AaTH
npuaOaHHS.

['po1IoBi KOIITH Ta iX €KBIBAJICHTH MOXKYTh YTPUMYBATHCS, & ONEpallii 3 HOUMHU IPOBOJIUTHUCS B
HaIlOHAJILHIN BaJIIOTI Ta B IHO3EMHIN BAJIIOTI.

IHo3eMHa BamioTa — 1€ BayIOTa iHIIA, HIX (DYHKI[IOHAIbHA BaJIIOTA, KA BU3HA4YeHA B 11.2.3 1ux
[TpumiToxk.

['pomioBi KOIITH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI KPUTEPIsIM BH3HAHHS
AKTHUBaMHU.

[Tomanpima oIiHKAa TPOIMIOBMX KOMITIB Ta IX EKBIBAICHTIB 3IMCHIOETHCS 3a CIIPABEIITUBOIO
BapTICTIO, SIKa JIOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

[lomanpmia  oOIiHKAa E€KBIBaJICHTIB TPOIIOBUX KOINTIB, TIPEACTABICHUX JICTIO3HTaMH,
3MIMCHIOETHCS 32 aMOPTHU30BaHOO COOIBAPTICTIO.

[lepBicHa Ta mojaiblIa OIiHKA T'POIIOBHX KOWITIB Ta iX E€KBIBAaJCHTIB B 1HO3EMHIH BaJIOTI
3MIACHIOEThCS Yy (DYHKILIOHANBHIM BamioTi 3a odinidHuMu Kypcamu HarionanbHOro OaHKy
VYkpainu (HBY).

VY pa3i oOMexeHHS TpaBa BHKOPHCTAHHS KOIITIB Ha TOTOYHHX paxyHKax B y OaHKax
(Hanpukiaj, y BUnajaky npusHaueHHss HBY B 6aHkiBChKill ycTaHOBI TUMYAacOBOi aJIMiHiCTpaIlii)
i aKTHBH MOXYTh OyTH KJIaCH(iKOBaHI y CKJIaJi HEMOTOYHHUX aKTHBIB. Y BHUMAIKy NMPHHHATTS
HBY pimenns npo mikBigamito 6aHKiBChKOI YCTAaHOBH Ta BIJICYTHOCTI MMOBIPHOCTI TOBEPHEHHS
IPOIIOBUX KOIUTIB, BU3HAHHS IX K aKTUBY NPUIMHAETHCS 1 iX BapTICTh BIAOOPAXKAETHCS Y
CKJIaJll 30MTKIB 3BITHOT'O MEPIOY.

3.3.3. Dinancoei akmueu, wi0 OUIHIOIOMbCA 3 AMOPMU3I0E6AHOI0 cOdieapmicmIo

Jlo (iHaHCOBHMX aKTHUBIB, IO OLIHIOIOTHCS 3a aMOPTU30BaHOK cobOiBapTicTio, ToBapuCTBO
BIJIHOCUTH JIeOITOPCHKY 3a00PTOBaHICTh.

[Ticns mepBicHOro BH3HAaHHSA TOBAPUCTBO OIHIOE iX 3a aMOPTU30BAaHOK COOIBAPTICTIO,
3aCTOCOBYIOUH METO/ €eKTUBHOTO BiICOTKA.

3acTOCOBYIOUM aHaJli3 JUCKOHTOBAHUX T'POLIOBUX MOTOKIB, TOBapHCTBO BUKOPUCTOBYE OJHY
YU KUJIbKA CTAaBOK JUCKOHTY, KOTPI1 BIAMOBIAAIOTH NEPEBAXKAIOUYNM HAa PUHKY HOpMaM JIOXOJTy JIJIst
(diHAaHCOBUX I1HCTPYMEHTIB, SKi MarlOTh B OCHOBHOMY MOAIOHI YMOBHM 1 XapaKTE€pPUCTHKH,
BKITIOYAIOUN KPEIUTHY SKICTh IHCTPYMEHTA, 3aJIMIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKa
32 KOHTPAaKTOM € (DIKCOBaHOIO, a TAKOX 3AJMLIOK CTPOKY /10 MOTAlIeHHS OCHOBHOI CyMM Ta
BaJIIOTY, B SIK1M 3/11iCHIOBAaTUMYThCS TJIATEXI.

ToBapucTBO OLIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Miag 30MTKH 3a (iHAHCOBUM
IHCTPYMEHTOM y PO3Mipi, IO JOPIBHIOE:

- 12-MicsiYHUM OYIKYBaHMM KpPEAUTHUM 30UTKaM y pasi, K0 KPeAUTHUIA PU3UK Ha 3BITHY JaTy
HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEPBICHOTO BU3HAHHS;
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- OYIKyBaHHM KpEAMTHUM 30MTKaM 3a BeChb CTPOK Jii ()IHAHCOBOrO I1HCTPYMEHTY, SIKIIO
KPEIUTHUN PU3UK 3a TaKuM (DiHAHCOBUM 1HCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEpPBICHOTO
BU3HAHHSL.

VY Bumangky (iHAHCOBHUX AaKTHBIB KPEIUTHHUM 30HMTKOM € TEIEpilTHS BapTICTh PI3HMIN MK
JOTOBIPHUMH TPOIIOBUMHU TMOTOKAMH, HAICKHUMH JIO CIUIATH Ha KOPUCTh ToBapucTBa 3a
JIOTOBOPOM; 1 TPOIIIOBUMH TIOTOKAaMH, sIKi TOBapUCTBO OUIKY€E OJIep)KATH HA CBOKO KOPHUCTb.

CraHoM Ha KOXXHY 3BiTHY nAary ToBapHCTBO OIIHIOE, UM 3a3HAB KPEIUTHHHA DPU3HK 32
(iHAaHCOBUM IHCTPYMEHTOM 3HAYHOTO 3POCTaHHS 3 MOMEHTY IepBiCHOro Bu3HaHHS. [Ipu
BUKOHAHHI Takoi OIIHKH TOBAapHCTBO 3aMiCTh 3MIHM CYMH OYiKYBaHUX KpPEAMTHUX 30UTKiB
BUKOPHCTOBYE 3MiHY pPH3MKY HacTaHHA /Ae(podTy (HEBUKOHAaHHS 3000B'A3aHb) NPOTATOM
OYIKYBaHOTO CTPOKY Jii (hiHaHCOBOTO iHCTpyMeHTa. [[s BUKOHaHHA Takoi OIiHKM ToBapuCTBO
MOPIBHIOE PU3UK HAcTaHHS nedonTy (HEBUKOHAHHS 3000B's13aHb) 3a (DiHAHCOBUM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JaTy 3 PU3UKOM HACTaHHA J1e(poNTy 3a (PiHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha
JaTy TEpBICHOTO BU3HAHHA, 1 BpPaxoBye TMpH I[bOMY OOIPYHTOBAaHO HEOOXITHY Ta
HiATBEpKYBaHy iH(OpMaILito, 110 € JOCTYIHO 0e3 HaIMipHUX BUTpAT ad0 3yCHJIb, 1 BKa3ye Ha
3HAYHE 3pPOCTAaHHS KPEJAUTHOTO PU3HUKY 3 MOMEHTY IIE€PBICHOTO BU3HAHHSL.

VY Bunazaky (iHaHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHNM CTaHOM Ha 3BITHY JaTy, aje He
€ mpuabaHuM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (PIHAHCOBUM aKTHBOM, TOBapHUCTBO
OIIIHIOE OYIKYBaHI KPEJAUTHI 30UTKH SIK PI3HHUITIO MIXK BaJIOBOIO 0aTaHCOBOIO BAPTICTIO aKTUBY Ta
TENEepIlIHBOI0 BAPTICTIO OYIKyBAaHMX MalOyTHIX TpOIIOBUX IIOTOKIB, AMCKOHTOBAaHOKIO 3a
NEepPBICHOIO €()EeKTUBHOIO CTABKOKO BiJICOTKA 3a (hiHAHCOBHM aKTUBOM. Bylb-sike KOpUTYBaHHS
BU3HAETHCA B MPUOYTKY 200 30UTKY SIK MPUOYTOK 200 30MTOK BiJ 3MEHILIEHHS! KOPUCHOCTI.

Io3uku ma dedimopcovka 3a60p2osanicms.

ITo3uku Ta 1e6iTOpchKa 3a00pProBaHiCTh - 11 HETOXiH1 (piHaHCOB1 aKTUBH 3 (iKCOBaHUMU a00
0OyMOBJIEHUMH IUIaTE€XaMH, SKI HE KOTHPYIOThCSI Ha akTUBHOMY puHKY. Ilicist mepBicHOT
OLIIHKH 3a CIIpaBeJUIMBOIO BapTICTIO, NO3UKH Ta Je0ITOpChKa 3a00proBaHiCTh OO0MIKOBYIOThCS 3a
aMOPTU30BaHOIO BapTICTIO 3 BUKOPUCTAaHHAM €(EKTUBHOI BIICOTKOBOI CTaBKU 32 BUPaXyBaHHSAM
pe3epBy OUIKYBAHUX KpPEAUTHUX 30UTKIB. AMOPTH30BaHa  BapTICThb PpO3PAXOBYETHCS 3
ypaxyBaHHSM 3HI)KOK a0o IMpeMmiil, 1110 BUHUKJIM NP NpUAOaHHI , 1 BKIOYa€ KOMICIHHI , 5IKI €
HEBi/1’€MHOI0 YaCTHHOIO €(pEeKTHBHOI MPOLIEHTHOI CTaBKH , 1 BUTPATH MO 3I1MCHEHHIO YTOAM.
Jloxonu 1 BUTpaTH, 1110 BUHUKAIOTh NIPU NPUINMHEHH] BU3HAHHS aKTUBY y (1HAHCOBIH 3BITHOCTI,
IpY 3HELIHEHH] Ta HapaxyBaHHS aMOPTH3allii, BA3HAYAIOTHCS Y 3BITI PO CYKYIHI MPUOYTKH Ta
30UTKH.

[ToTouny neGiTOpChKY 3a00proBaHIiCTh 0€3 BCTAHOBJIEHOI CTAaBKH BiJICOTKa TOBapHUCTBO
OIIIHIOE 32 CYMOIO IEPBICHOTO PaxyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBUM.

JloBroctpokoBa 1ebITOpChKa 3a0OPTOBaHICTh OOMIKOBYETHCS 3TIAHO 13 BHUIIEBUKIAJACHUMU
INPUHLIMIIAMHA 33 aMOPTU30BAaHOIO BApTICTIO 13 3aCTOCYBaHHSAM MeETOAYy €(EeKTUBHOI CTaBKU
BIJICOTKA.

Cyma Butpar (pe3epBy) Mmij O4iKyBaHI 30MTKA BU3HAETHCA Y PUOYTKY a0o 30MTKy. SKiio B
HACTYIIHOMY TIepioJii cCyMa pO3paxOBaHUX OUIKYBaHMX KPEIUTHHUX 30UTKIB 3MEHIIYETHCS, TO
BU3HAE€ThCA NPUOYTOK BiJl BIJHOBJIEHHS KOPHUCHOCTI akTuBIB. Cyma KOpUTYBaHHS, 3MIHU
6anmaHcoBoi BapTOCTI Je0ITOPCHKOI 3a00proBaHOCTI BUSHAIOTHCS Y MPUOYTKY UM 30UTKY. Y pasi
HEMOXJIMBOCTI TIOBEPHEHHSI Je0ITOPCHKOT 3a00pPTOBAHOCTI, BOHA CIHUCYETHCS 3a PaxXyHOK
pe3epBy i1 OYiKyBaHI KPeIUTHI 30UTKH .
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3.3.4. Dinancosi akmuegu, wio OYiHIOIOMbLCA 3a CRPABEOIUBOIO 8APMICHIIO, 3 8I00OPAIHCEHHAM
pe3ynomanty nepeouinku y npudymky aoo 3o0umxy

Jlo (iHaHCOBHMX AaKTHBIB, IO OLIHIOIOTHCS 3a CIPABEAJIUBOIO BAPTICTIO, 3 BIIOOPaKEHHAM
pe3ynbTaTy Mepeolinku y mpuOyTKy abo 30UTKY, BITHOCATHCS aKIlii Ta oOJmirartii.

[Ticns nepBicHoro Bu3HaHHS TOBapuCTBO OLIIHIOE 1X 32 CIIPaBeIMBOIO BAPTICTIO.

CnpaBenyiiBa BapTiCTh aKIlii/o0iraiii, sKi BHECEHI 10 OIp)KOBOTO CIUCKY, OILIHIOETHCS 3a
0ipKOBUM KypCOM OpraHizaTopa TOPTiBIIi.

Skmo akmii MarTh O0Ir OLIBII SIK HAa OJHOMY OpraHi3aTopi TOPTiBIi, HPH PO3PAXYHKY
BapTOCTI aKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUIS IIbOTO
aKkTUBY a00, 3a BIACYTHOCTI OCHOBHOT'O PHMHKY, Ha HaWCHPUATIMBILIOMY PUHKY AJSl HBOTO. 3a
BIZICYTHOCTI CBiTY€Hb Ha KOPHCTh HPOTHJIEKHOTO, PHUHOK, Ha sKOMYy ToBapuCTBO 3a3BHYail
31MCHIOE OIEpaLilo MPOJaKy aKTUBY, NMPUIMAETHCS 32 OCHOBHUM PUHOK a0o, 3a BiJICYTHOCTI
OCHOBHOT'O pUHKY, 32 HAUCTIPUATIUBIIINI PUHOK.

[Tpu omiHIi cHpaBeIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJM OLIIHKH BapTOCTi, AKi
BIJIIOBITAFOTh OOCTaBMHAM Ta IS SIKAX € JOCTaTHHO JaHWX, 100 OI[IHUTH CIPaBEIIUBY
BapTiCTh, MAaKCHMI3yIOUd BHUKOPUCTAHHS JIOPEYHHX BIIKPUTUX JaHUX Ta MIiHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTUX BXITHUX JAHUX.

SIK1o0 € miaCcTaBM BBa)KaTH, 110 OallaHCOBA BAapTICTh CYTTEBO BIAPIZHAETHCS BiJl CIIPABEIJIUBOI,
ToBapuCTBO BH3HAUYA€ CIPABEIJIUBY BapTICTh 3a JOMOMOIOK IHIIMX METOMIIB OIlIHKH.
BinxuienHs MoxxyTh OyTH 3yMOBJICHI 3HAYHUMHU 3MiHAMH Y (JiHAHCOBOMY CTaHi eMiTeHTa Ta/abo
3MiHaMU KOH IOHKTYPH PUHKIB, Ha SIKHX €MITEHT 3/11iCHIOE CBOIO AiSUTbHICTh, a TAKOXK 3MiHAMH Y
KOH IOHKTYp1 ()OHJJOBOTO PUHKY.

CrnipaBeasiuBa BapTICTh aKI[id, 00Ir AKUX 3yMUHEHUHN, Y TOMY YHUCII I[IHHUX MarepiB eMITEHTIB,
gkl BkiItoyeHi 70 CHHCKY €MITEHTIB, II0 MaloTh O3HAKH (DIKTUBHOCTI, BHM3HA4Ya€ThCs 13
ypaxyBaHHSM HasBHOCTI CTPOKIB BIJIHOBJEHHS OOITy TakKMX LIHHUX HanepiB, HAsSBHOCTI
(iHaHCOBOI 3BITHOCTI TAaKUX EMITEHTIB, pe3yJbTaTiB iX IISUIbHOCTI, OUIKYBAaHHS HaJXOJKEHHS
MaNOyTHIX €eKOHOMIYHUX BUT1]I.

3.3.5. 30006'a3anns.

Kpenuropchka 3a00proBaHiCTh BU3HAETHCS SIK 3000B’SI3aHHS TO1, Kol TOBapuUCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIJOK 1IbOTr0, HA0YBae I0pUINYHE 3000B’I3aHHS CIUIATUTH TPOIIOBI
KOIIITH.

IloTouni 3000B’s3aHHS — Iie 3000B’sA3aHHS, SKI BIAIOBIJAIOTH OJHIA a00 JEKUIBKOM 13
HIDKYCHABEJICHUX O3HAK:

- KepiBauirBo ToBapucTBa CIOAIBAETbCS TOTAacUTH 3000B’si3aHHA ab0 3000B’s3aHHS
MIJISTaE TMOTAICHHTO TIPOTATOM JIBAHAISITH MICSIIIB ITICJISI 3BITHOTO TIEPi0aY;

- KepiBauurso ToBapuctBa He Mae O0€3yMOBHOrO IpaBa BIACTPOYMUTH MOTALICHHS
3000B’s13aHHS NIPOTATOM IIIOHANMEHIIE TBAHAIIATH MICALIB MICJIs 3BITHOTO NEPIONy.

ITorouni 3000B’s3aHHS BU3HAIOTHCS 33 YMOBHM BIANOBIAHOCTI BU3HAYEHHIO 1 KPUTEPIIM
BU3HAHHS 3000B’s3aHb.

[ToTouH1 3000B’s13aHHS OLIHIOIOTHCS Y MOJANBIIOMY 32 aMOPTU30BAaHOIO BapTICTIO.

[ToTouny KpeauTOpchKy 3aboproBaHICTh 0O€3 BCTAHOBJIEHOI CTaBKM B1JICOTKa TOBapHCTBO
OLIIHIOE 32 CYMOIO IIEPBICHOTO PaxXyHKY (PaKTypH, SIKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM..
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3.3.6. 32opmannsn ¢inancoseux akmueie ma 30608 'a3ans

dinaHCOBI aKkTHBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO TOBapHCTBO Mae FOPHIMYHE IMPABO
3MIHCHIOBATH 3alliKk BM3HAHUX y OanaHci cyM 1 mMae Hamip abo 3poOMTH B3aeMoO3aliK, abo
pealizyBaTH aKTUB Ta BUKOHATU 3000B'I3aHHS OJHOYACHO.

3.4. Oonikoei nonimuxku w000 openou (3a HasA6HOCHI)
Tosapucmeo ax openoap

[TepBicHe BH3HAHHS 00’ €KTY OIEpaliifHOI OPEHIU BiIOYBAETHCSA TAKUM YMHOM, IO Ha JaTy
MOYATKy OPCH/IM BU3HAETHCS aKTUB 3 ITpaBa KOPUCTYBAHHS Ta OPEHIHE 3000B’ I3aHHSI.

Ha pmaty mouatky opeHIM OpeHIap OLIHIOE aKTHB 3 IpaBa KOPHCTYBaHHS 3a COOiBapTicTIO.
Co0iBapTicTh aKTHBY 3 IIpaBa KOPUCTYBAHHS CKIIAIAETHCA 3:

- CyMH TIEPBICHOT OI[IHKK OPEHAHOT0 3000B’A3aHHS;

- OyIb-SIKHX OpPEHIHMX IUIATeXKIB, 3MIHCHEHHMX HA, a00 10 JaTH IOYaTKy OPCHIHU, 3a
BUPAXyBaHHSIM OTPUMAHHUX CTUMYJIIB JI0 OPCH/IH;,

- Oynab-sKi IEpBiCHI PSAMi BUTPATH, TOHECEHI OpEHIapEM;
[TepBicHa o11iHKa OPEHHOTO 3000B’ I3aHHS

Ha nmatry mouatky openmu ToBapHCTBO OIlIHIOE OpEHIHE 3000B’S3aHHS 32 TEMEPIIIHBOIO
BapTICTIO OPEH/IHUX IJIATEXKIB, HE CINIAYEHUX Ha TaKy Jary.

OpenpHi muaTexi ciiJ AUCKOHTYBAaTH, 3aCTOCOBYIOUM HPUITYCTHUMY CTaBKYy BiJICOTKa B OpEHI,
SKILO TaKy CTAaBKY MOKHA JIETKO BU3HAUUTH.

Ha naty mowaTtky opeHau OpeHIHI TIaTeXi, BKJIIOYEHI B OI[IHKY OpPEHIHOTO 3000B’sI3aHHS,
CKJIaJal0ThCsl 3 BKA3aHUX JAajl IUIaTeXIB 32 MPaBO BUKOPUCTAHHS 0a30BOr0 aKTHBY MPOTSATOM
CTPOKY OpEHJIH, SIK1 He OyJIM CIUIaueHl Ha J1aTy MOYaTKy OpeHAH:

- (ikcoBaHI IIaTEeXl, 32 BUpAXyBaHHAM Oy/b-KMX CTUMYJIB JI0 OPEH/H, IO MiJIAraoTh
OTPUMAHHIO;

- 3MiHI OpEHJHI IIaTexXi, sKi 3ajekaTh BiJ 1HJIEKCY YU CTaBKH, INEPBICHO OLIHEHI 3
BUKOPHCTAHHSM TaKOTO 1HAEKCY UM CTAaBKU Ha JIaTy IMOYaTKy OpEHIH;

- CyM, IO, SIK OYIKY€ThCS, OyJAyTh CIIJIau€Hl OpeHJapeM 3a TapaHTIAMU JIIKBiAaLiHHOT
BapTOCTI;

- I[iHy BUKOHaHHS MOXJIMBOCTI NMPHA0aHHA, SIKIIO OpEeHAap OOIPYHTOBAHO BIIEBHEHHUH Y
TOMY, 1110 BIH CKOPUCTAETHCS TAKOIO MOKIIUBICTIO;

- IUIATEX1 B PaxyHOK IITpadiB 3a MPUIHMHEHHS OPEHAM, SKIIO CTPOK OPEHIH BinoOpaxkae
peai3aliiro OpeHIapeM MOKIUBOCTI TPUITUHEHHST OPEH/IH.

Po3paxyHok 3000B’s13aHHS 3 OPEHIM PO3PAXOBYETHCS BUXOSUHU 31 CTPOKY OPEHIH.

Komnanis BU3HAuUa€e CTpOK OpEeHAM, SK HEBIJIMOBHUM MeEpioJ OPEHIU Pa3oM 3 00OMa TaKUMHU
nepioamu:

- nepiofamu, sKi OXOIUTIOETHCS MOMIIMBICTIO TMPOJOBXKEHHS OPEHAM y BHUMAJKY, SKIIO
opeHzap oOIpyHTOBAHO BIIEBHEHU y TOMY, 1110 BiH pealli3ye TaKy MOKJIHMBICTb;
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- nepiofamMu, SKi OXOIUTIOETHCS MOMIIMBICTIO TPUIIMHUTH IO OPEHMHU, SKIIO0 OpeHIap
OOTpYHTOBAHO BIIEBHEHUH Y TOMY, 1110 BiH HE peai3ye TaKy MOXKJIUBICTb.

[Tonanpina omiHKa akTUBY 3 MpaBa KOPUCTYBAHHS

[Ticnsa natu moyatky opeHau TOBapHCTBO OIIHIOE aKTUB 3 IPaBa KOPUCTYBAHHS, 3aCTOCOBYIOUH
MO/IeIb TIEPBICHOI BapPTOCTI.

[TepBicHa BapTiCTh CKJIAIA€THCS 3:

- HAKOITMYEHOT aMOPTH3AIlil;

- HaKOIMMYCHUX 30UTKIB BiJ 3HCLIHCHHS -+/- IEPEOIliHKa 3000B’sI3aHHS 3 OPEH/IH;
[Tomanpina oriHKa OpEHAHOTO 3000B’ I3aHHS

[Ticas matu moyaTky opeH I TOBapUCTBO OIIHIOE OPEHIHE 3000B’ I3aHHS:

- 301IbIIyIOYM  OaaHCOBY BapTICTh 3 METOK BiOOPa3WTH NPOIEHT 3a OPEHIHUM
3000B’I3aHHSM;

- 3MCHINYIOYH OaJIaHCOBY BAPTICTh 3 METOIO BiI0Opa3UTH 3I1MCHEHI OPESH IHI TUIATEXI;

- MIEPEOIiHIOIYN OaTaHCOBY BapTiCTh 3 METOIO Bi0Opa3uTu Oyab-sKi MEPEOLiHKH abo
Moaudikarii opeHIn.

[Toganpmia omiHKa OpPEeHAHOTO 3000B’s3aHHS OOMIKOBYETHCS 33 aMOPTH30BAHOIO BapTiCTIO,
NPOICHTHI BUTPATH BH3HAIOTHCSA B 3BITI MPO NMPUOYTKH 1 30MTKH, CTaBKa ITUCKOHTYBAaHHS HE
HeperIsIaeThCs.

[epeomninka 3000B’s13aHHS 3 OPEH/IN BiOYBA€THCS BIAIOBITHO 3MIHU TEPMiHY OpEH/IN; 3MiHA
OIIIHKY OMIIIOHY Ha MOKYIIKY 0a30BOr0 aKTUBY, 3MiHU CyM, SKi, IK OYIKYEThCSI, OyAyTh CIUIaYeH1
CTOCOBHO T'apaHTii JIKBIJAIII{HOI BapTOCTI, 3MIHM MalOyTHIX OPEH/IHUX IIJIaTEXKIB B pPe3yJbTari
3MIHH 1H/IE€KCY a00 CTaBKH, 1110 BUKOPUCTOBYIOTHCS JJIS1 BU3HAUEHHS TaKUX IIATEXIB

Sxmo ToBapucTBO BHpilllye HE BH3HAaBaTH aKTUB 3 IpaBa KOPUCTYBAaHHS Ta OpEHJHE
3000B’s13aHHSI 10 KOPOTKOCTPOKOBOT OPEHIM YU OPEH/IH, 3a KO 0a30BUI aKTUB € MAJIOLIHHUM,
TO OpEHJIHI IJIaTeXl, OB’ A3aH1 3 TAKOI OPEHOI, BU3HAIOTHCS SIK BUTPATH Ha MPSAMOJIHIMHIN
OCHOBI MPOTATOM CTPOKY OPEHIH.

3.5. Oonikoei noaimuxku w000 nOOAMKy Ha RPUOYMOK

ToBapucTBO € 1HCTUTYTOM CHIUJIBHOT'O 1HBECTYBAaHHS Ta MPOBOAUTH BUKIIOYHO IISUIBHICTDH 13
CHUIBHOIO 1HBECTYBAaHHS 3TiJHO 3akoHY YkpaiHu «lIpo 1HCTUTYTH CHIIBHOTO 1HBECTYBaHHS
(maitoBi Ta KOPHOPATUBHI IHBECTULIIHI (POHAN)».

3rinno IlomaTkoBoro koaekcy Ykpainu, mm. 141.6.1. 3BUIBHSAIOTHCS BiJ OMOJATKYBAHHS
KOIITH CHUIBHOTO iHBECTYBaHHS, a caMme: KOIITH, BHECEHI 3aCHOBHUKAMH KOPIIOPATHBHOIO
¢doHly, KOIITH Ta 1HIIN AaKTUBH, 3aJy4€Hl BiJ] YYaCHUKIB 1HCTUTYTY CHIJIHHOTO 1HBECTYBaHHS,
JOXOJM BiJ] 3[IHCHEHHS omepalliii 3 akTMBaMU IHCTUTYTY CIIJIbHOTO 1HBECTYBaHHS, AOXOIM,
HapaxoBaHl 3a aKTUBAMHU 1HCTUTYTY CIUIBHOTO 1HBECTYBaHHS, Ta 1HIII JOXOAW BiA AISUIBHOCTI
IHCTUTYTY CHUIBHOTO I1HBECTYBAaHHS (BIACOTKM 3a IO3MKaMH, OpPEHIHI (JII3MHTOBI) IJIaTexi,
posuiti Tomio). Bpaxomyrouu me, moxoaw He BimoOpaxaroThes B [lomaTkoBiit nexmapariii 3
NOJaTKy Ha MPUOYTOK IiIIPUEMCTBA.

Binnosiano o n.2 Ilopsiaky, 3arBeppkeHoro noctanoBoro Kabinery MinicTpiB Ykpainu BijJ
27.12.2010 p. Ne 1233 «IIpo 3atBepkenHst [lopsaky oOniKy cyM MOAaTKiB Ta 300piB, HE
CIUTAYeHUX CYO’ €KTOM TOCHOJAPIOBaHHS 1O OIODKETY Y 3B’S3Ky 3 OTPHUMAHHSM ITOJATKOBHX
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HiIBI», Cy0’€KT TOCHOJapIOBAaHHS, SIKUI HE CIIauye MOJATKH Ta 300pH y 3B’ 43Ky 3 OTPUMaHHAM
MOJATKOBUX MUIBT, Bele 001K CyM TaKHMX IMIJIBT Ta CKJIa/Ia€ 3BIT PO CYMU MOJAATKOBUX ITUIBT.

Inmi momatku Ta 360pu , ki ToBapuCTBO cIjlauyye B MPOLECI JiSUIBHOCTI BKIIIOYAIOTHCS 10
CKJIay OTepaliifHUX BUTPAT B MOMEHT HapaxXyBaHHS.

3.6. O61iK06i noaimuku w000 iHIMUX AKMUEIE md 30008 °A3AHb

3.6.1. 3ab6e3neuenns

3a0e3neueHHs] BU3HAIOTHCS, KOJIM TOBapuUCTBO Ma€ TEMEPIlIHIO 3a00proBaHicTh (IOpUIUYHY
a00 KOHCTPYKTHMBHY) BHACJIJOK MHUHYJIOI TOJii, iICHye HMOBIpHICTh (TOOTO Oi/IbIlIE MOXKIIKBO,
Hi’K HEMOXJIUBO), 10 MOTAIIEHHS 3000B'13aHHS] BAMAaraTuMe BUOYTTS peCcypciB, KOTPi BTUTIOIOTh
y co0i €KOHOMIYHI BUTOJH, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMy 3000B's3aHHs. 3a0e3neUcHHS B
2022 pori HapaxOBYBIKUCH 25 THC.TPH. cyma oruiatu 3a ayautopchbki mocmyru TOBAPHUCTBO
3  OBMEXEHOIO  BIIITOBIOAJIBHICTIO  «KoncynbramiiHo-Ayautopcbka  ipma
«BOT'’IAH» (Inentudikaniitauit kox 3a €JPIIOY 35511680,

3.7. Inwi 3acmocoeani 0071iK08I NONIMUKU, WO € 0OpEYHUMU O/ PO3YMIHHA (hiHaHcoeol
36imnocmi

3.7.1. /loxoou ma eumpamu

ToBapucTBO BU3HA€E JOXiA BiJ HaJaHHA MOCIYT, KOIU (a00 y Mipy TOT0, SIK) BOHO 3aJI0BOJIbHSIE
3000B’s13aHHS 100 BUKOHAHHSA, MEPEIAl0dn OOIISIHY MOCHyry (TOOTO aKTHUB) KIIIEHTOBI. AKTHUB
NepeIaeThesl, KOJIH (200 y Mipy TOTO, SIK) KIIIEHT OTPUMYE KOHTPOIIb HaJl TAKUM aKTHBOM.

Joxin Big mnponaxy (iHAHCOBHX aKTUBIB BHU3HAEThCA y MNPHUOYTKYy abo 30MTKYy B pasi
3aJI0BOJICHHS BCIX HaBeIEHHUX Aaji YMOB:

a) ToBapucTBO Tmepedae IOTOBIpHI TpaBa Ha OJIEPKaHHS TPOIIOBUX IOTOKIB BiJ TaKOTo
(1HaHCOBOTO aKTHUBY;

06) ToBapucTBO mepenano TMOKYIIIEBI PU3UKKA Ta TIEpeBaru BiJ BOJOJMIHHS, TOB’S3aHI 3
(iHaHCOBUM aKTHUBIB;

B) 3a ToBapHCTBOM HeE 3aJIMIIAETHCSA aHl MOAAJBIIA Y4acTh YIPABIIHCHKOIO MEPCOHANY Y GopMi,
sKa 3a3BUYail OB’ sA3aHa 3 BOJIOAIHHAM, aHl epeKTUBHUN KOHTPOJIb 32 NPOJaHUMH (PIHAHCOBUMHU
IHCTPYMEHTaMHU, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

I') CyMy JJOXOJy MOXHa JOCTOBIPHO OLIHUTH;
1) KIMOBIpHO, 1110 10 ToBapucTBa HaIAYTh EKOHOMIYHI BUTOM, ITOB’sI3aH1 3 OTEpalli€lo;

e) BUTpaTH, iK1 Oyau abo OyayTh MOHECEHI Yy 3B’SI3KY 3 OIEpali€lo, MOXHA JOCTOBIPHO
OILIIHUTH.

Jlugioenou eusnaomuvca 00xX000M auuie y pasi, AKUL0:
npaBo ToBapucTBa Ha OjIepKaHHS BUIUIAT 32 JWBIJICHIaMH BCTAHOBJICHO;
€ UMOBIPHICTb, 1110 €EKOHOMIUHI BUTOJTH, TTIOB’S3aHi 3 TUBIIEHAAMHU, HAAIHIYTh 10 TOBapUCTBa;

CyMY JUBIJICH/IIB MOXKHA JOCTOBIPHO OIIIHHUTH.
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JloXil BU3HAETHCS Y 3BiTI PO MPHOYTKH Ta 30MTKH 33 YMOBH BIANOBIAHOCTI BU3HAYEHHIO Ta
KpUTEpisM BU3HAHHS. Bu3HaHHS 10X01y BiIOYBA€THCS OJHOYACHO 3 BU3HAHHSM 301TBIICHHS
aKTHUBIB a00 3MeHIIEHHS 30008’ 13aHb.

Butpatn — 1¢ 3MEHIIEHHS EKOHOMIYHUX BHTII IPOTITOM OOJIKOBOTO IEpIOAYy Y BHUIVISLIL
BUOYTTS 4M aMOpPTHU3allii akTUBIB a00 y BUTJISAI BUHUKHEHHS 3000B’A3aHb, PE3yIbTATOM YOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, [TOB’SI3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

BuTparu BU3HAIOTHCS y 3BiTI PO MPUOYTKU Ta 30MTKH 32 YMOBHU BiJIOBITHOCTI BU3HAUCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3011b11eHHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

ButpaTtn HeraitHO BU3HAIOTHCS Y 3BiTI PO NMPHUOYTKH Ta 30WUTKU, KOJM BUIATKU HE HAJAIOTh
MaiOyTHIX €KOHOMIYHHMX BHUT11 200 TOA1 Ta Ti€0 MIPOIO, KO MalOyTHI €KOHOMIYHI BUTOJU HE
BIJINIOBIJAIOTHh 200 NEpECTaloTh BIAMOBIAATH BU3HAHHIO SIK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUIA CTaH.

Butpatu Bu3HarOTHCS y 3BiTi IPO MPUOYTKU Ta 30MTKU TaKOX y THX BHUITAJKaX, KOJIW BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B'SI3Ky 3 OTPUMaHHSM JO0XOJY, BH3HAIOTHCS Yy TOMY JK TEpioji, IO i
BIJITOBIAHI JOXO/IH.

3.7.2. Bumpamu 3a nozuxamu

Butparu 3a mo3ukamu, siKi He € YaCTUHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KaIiTai3yIOThCs
K 4aCTMHA COOIBapTOCTI aKTUBIB, BU3HAIOTHCA SIK BUTPATHU MepioAy. TOBapHUCTBO KamiTalli3ye
BUTPAaTH Ha TO3WKH, SKi O€3MocepeqHbO BITHOCATHCA 10 NpuUAOaHHS, OyIiBHUITBA a0o
BUPOOHUIITBA KBaTi(hiKOBAHOTO AKTHUBY, SIK YACTHMHA COOIBAPTOCTI I[HOTO AKTHUBY.

3.7.3. Onepauii 3 inozemnoro éantomoro (y paszi HaaeHocmi)

Oneparii B 1H03eMHIN BaJIOTI OOIIKOBYIOThCS B YKPAIHCHKUX TPUBHSX 3a O(QILIHHUM KypcoM
oOMmiHny HamionaneHoro 6aHky YKpaiHM Ha JaTy IpOBeAEHHS omeparliii. MoHeTapHI akTUBHU Ta
3000B’s3aHHS, BUPAXXEH1 B 1HO3EMHUX BaJIIOTaX, NEPEPaXOBYIOTHCS B TPUBHIO 3@ BIANOBIIHUMU
Kypcamu obminy HBY na nary Oanancy. HemonerapHi cTaTrTi B 1HO3€MHIM BatoTi, sKi
OIIIHIOIOTHCS 32 AMOPTHU30BaHOI0 COOIBApTICTIO Ta 3a CIPABEAJIMBOIO BApPTICTIO B1IOOPAKAIOTHCS
3a KypcoM Ha JIaTy NpoBeJeHHs OLiHKU. KypcoBi pi3HMII, 110 BUHMKIM MPHU MEpepaxyHKy 3a
MOHETApHUMH CTAaTTSIMHU, BUSHAIOTHCS B NMPUOYTKY ab0 30UTKY B TOMY MEpiojl, Y SKOMY BOHH
BUHUKAIOTb.

3.7.4. Ymoeni 30006'a3annsa ma akmueu

ToBapucTBO HEe BH3HAa€ yYMOBHI 3000B's3aHHS B 3BITI mpo (iHaHCOBUHM cTaH ToBapucTBa.
[ndopmaris npo ymMoBHE 3000B'I3aHHSI PO3KPUBAETHCS, AKIIO MOMIJIMBICTH BHOYTTS pecypciB,
SK1 BTUIIOIOTh Y CO01 €KOHOMIYHI BUTOJM, HE € BijjaneHor. ToBapHCTBO HE BU3HAE YMOBHI
aktuBu. Crucna iHpOpMallis TpPO YMOBHUH aKTHB pPO3KPUBAETHCS, KOJHM HAJIXOHKCHHS
€KOHOMIYHUX BUT1]l € AIMOBIPHUM.

4. OcnogHi npunyuwieHHA, OYIHKU Ma CYOHCEHHA

[Tpu miaroroBui ¢iHaHcoBoi 3BiTHOCTI TOBapUCTBO 3/IMCHIOE OIIHKU Ta MPUITYIIEHHS, SKi
MalOTh BIUIMB Ha €JIEeMEHTH (IiHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMaueHHsX, po3pobieHux KomiteToM 3 TiiymMadeHb MIKHApPOJHOI (DiHAHCOBOI 3BITHOCTI.
OuiHKKM Ta Cy/DKeHHS 0a3yroThCS Ha TMOMEPEIHhOMY JOCBiAI Ta IHmMHUX (akTopax, MmO 3a
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ICHYIOYMX OOCTaBMH BBa)KAIOTHCSI OOIPYHTOBAHMMH 1 3a pe3yJabTaTaMu SIKUX NPUHMAarOTbCs
CYIDKEHHSI 11010 OaJIaHCOBOI BapPTOCTI aKTHBIB Ta 3000B’sA3aHb. X04a 11l pO3paxyHKH 0a3yIOThCs
Ha HasBHIA y kepiBHUITBa ToBapucTBa iHpopManii mpo MOTOYHI MOAIl, (paKTHUHI pe3yIbTaTH
MOXXYTb 3PEIITOI0 BIIPIZHATUCS Bl IUX Po3paxyHKiB. O0sacTi, ¢ Taki CyKEHHs € 0COOJIMBO
BXUTUBUMH, O0JIACTI, IO XapaKTEPU3YIOThCS BHCOKUM PiBHEM CKIIQJHOCTI, Ta 00JIACTI, B SKHUX
MPUIYIIEHHS W pO3paXyHKH MArOTh BEJIWKE 3HAYCHHS JUIS IMiJATOTOBKH (hiHAHCOBOI 3BITHOCTI 3a
MC®3, naBezicHl HIKUE.

4.1. Cyosrcennsn w000 onepauiii, nooiit ab6o ymoe 3a giocymuocmi konkpemuux MCD3

Axmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO OTepallii, iHIo1 moii abo yMOBH,
KepiBHUITBO TOBAapUCTBAa 3aCTOCOBYE CYKCHHS IIiJi 4Yac PO3POOJIEHHS Ta 3acTOCYBaHHS
00iKOBOT TOJNITHKH, MO0 iHQOpMamis Oyna IOpEYHOIO Jis NOTpPed KOPUCTYBAdiB JIJIs
MPUAHATTS EKOHOMIYHUX pIllIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4Y€HHI, 1110 (DiHAHCOBA 3BITHICTH:

- monae A0CTOBipHO (IHAHCOBMM CTaH, (DIHAHCOBI pe3yJabTaTH MiSJILHOCTI Ta TPOIIOBI
notoku ToBapucrsa;

- BigoOpakae €KOHOMIYHY CYTHICTb ONepaliid, IHIHMX MoAid abo yMOB, a He JHIIe
IOpUINYHY hopMy;

- € HEHUTpPaJIbHOIO, TOOTO BUIBHOIO BiJl yIIEPEIKECHb;

- € TIOBHOIO B YCiX CYTTEBHX aCIICKTaXx.

[Tin ywac 37iliCHEHHS Cy/DKEHHS KEpiBHUIITBO TOBapHCTBAa MOCHIIAETHCS HA MPHUHSITHICTH
HaBEJICHUX JaJIi JUKEPEIl Ta BPAXOBYE iX Yy HU3XiTHOMY MOPSIKY:

1) BuMoru B MC®3, y sIKuX 11eThCs PO MOA10H1 Ta OB’ s13aH1 3 HUMU IMUTAHHS;

2) BU3HAYCHHS, KPUTEPii BU3HAHHS Ta KOHIEMIIIT OI[iIHKK aKTHBIB, 3000B’sI13aHb, JOXOIIB
Ta BuTpar y KoHnenryanbHiii 0OCHOBI ()iHAHCOBOI 3BITHOCTI.

[Tix wac 3pilficHEHHS Cy/IKEHHS KEpIBHUITBO TOBapHCTBa BpaxoBye HAWOCTAaHHIII
MOJIOKEHHS 1HIINUX OpPraHiB, 10 PO3pOOJISAIOTh Ta 3aTBEPAXKYIOTh CTaHIAPTH, K1 3aCTOCOBYIOTh
no/1iI0Hy KOHIIENTyaJIbHY OCHOBY JUIsl pO3pOOJIEHHS CTaHAAPTIB, 1HUIY NPoQeciiiHy JIiTeparypy 3
oOMiKy Ta MNpUHHATI ramy3eBl NPAKTUKU, TI€0 MIpOIO, SKOK BOHUM HE cylepedaTh
BUINE3a3HAYCHNM JDKEPETIaM.

Oneparii, mo He pernamenTyoTbess MC®3 ToBapucTBOM He 3/11HCHIOBATIUCH.
4.2. Cyosrcenns uio0oo cnpaseonueoi eapmocmi akmuegie Toeapucmea

CrnipaBeasinBa BapTICTh IHBECTHUIIIH, 10 aKTUBHO 00E€PTAIOTHCS HA OpraHi30BaHUX (PIHAHCOBUX
PHHKAaX, pO3PaxOBY€ETHCS HA OCHOBI MOTOYHOI PUHKOBOT BApTOCTI HA MOMEHT 3aKpUTTS TOPIiB HA
3BITHY JaTy. B IHIIMX BHUNagkax OLIHKa CIpaBeIJIMBOI BapTOCTI IPYHTYEThCS Ha CYIKEHHSX
moa0 nependadyyBaHMX MalOyTHIX TpOIIOBUX IOTOKIB, ICHYIOYOi €KOHOMIYHOI CHTYyallii,
PHU3UKIB, BIACTUBHUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIMX (PaKTOPIB 3 BpaxyBaHHSIM
BumMor MC®3 13 «Ouinka cripaBeiiIMBOi BapTOCTI».

4.3. Cyostcenns w000 3mMin cnpageonueoi 6apmocmi inancosux aKkmueie

KepiBuuurso ToBapucTBa BBaxkae, IO OOJIKOBI OLIHKM Ta MPUIYLIIEHHS, SKi MaroTh

CTOCYHOK /0 OIIIHKM (DIHAHCOBUX IHCTPYMEHTIB, /i€ PUHKOBI KOTUPYBAaHHSA HE JOCTYIHI, €
KJIIOYOBUM JDKEPEIOM HEBU3HAUYEHOCTI OLIIHOK, TOMY HIO:
1) BOHM 3 BHCOKMUM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH
OIIHKHM 0a3yrOThCA Ha MPHUIYIIEHHSIX KEPIBHUIITBA MO0 BiJICOTKOBHX CTABOK, BOJATHIIBHOCTI,
3MiH BaJIIOTHUX KYPCiB, MIOKAa3HUKIB KPEAUTOCIPOMOXHOCTI KOHTPAreHTiB, KOPUTyBaHb IiJ 4ac
OILIIHKY 1HCTPYMEHTIB, a TaKOX crenupIyHIX 0COOIMBOCTEN onepariii; Ta
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2) BIUIMB 3MIiHM B OI[iHKaX Ha aKTHBH, BiZoOpakeHi B 3BiTi Mpo (iHAHCOBUI CTaH, a
TaKOX Ha JOXO/aH (BUTPATH) MOKE OyTH 3HAUHHM.

AxOu kepiBHUIITBO ToBapHcCTBA BUKOPHUCTOBYBAJIO 1HIN MPUITYIICHHS MO0 BiJICOTKOBUX
CTaBOK, BOJATHJBHOCTI, KypciB OOMiHY BaJIOT, KPEIUTHOTO PEHTHHTY KOHTpareHTa, aaTh
odepTH 1 KOpUTyBaHb I1iJ1 Yac OLIHKU IHCTPYMEHTIB, OlIbIIIa a00 MEHIIIa 3MiHa B OITIHII BapTOCTI
(iHAaHCOBUX IHCTPYMEHTIB Yy pa3i BiACYTHOCTI pUHKOBHUX KOTUPYBaHb Maja O iCTOTHUI BILUTUB Ha
B1J100pakeHU y (piHAHCOBIM 3BITHOCTI YUCTHI MPUOYTOK Ta 30MTOK.

Po3yMitoun BayKIMBICTh BUKOPUCTAHHS O0JIIKOBUX OIIIHOK Ta MPHITYIIEHD 00 CIPABEITHBOI
BapTOCTi (JiHAHCOBUX aKTHBIB B Pa3i BIICYTHOCTI BXITHUX JaHUX LIOJO CIIPABEUIMBOI BapTOCTI
nepuioro piBas, KepiBHunrBo ToBapucTBa miiaHye BUKOPUCTOBYBATH OLIHKU Ta CYKEHHS SIKi
0a3yroTecsi Ha mpodeciiiHiii kommeTeHuii nmpauiBHukiB [lignpuemcTBa, JOCBiAI Ta MUHYIHX
MOMISAX, @ TAKOX 3 BHKOPHUCTAHHSM PO3PAXYHKIB Ta MOJENEH BapTOCTi ()iIHAHCOBUX aKTHBIB.
3amydyeHHsT 30BHIIIHIX €KCIIEPTHUX OI[IHOK MIOAO TaKMX (PiHAHCOBUX IHCTPYMEHTIB /i€ OLIIHKA,
gka Oa3yeTbcs Ha mpodeciiiHii KOMIETeHIi, AOCBiAi Ta po3paxyHKax € HEAOCTaTHhOI, Ha
nyMKy KepiBHUIITBA € IPUHHATHAM Ta HEOOX1THHUM.

BukopucranHs pi3HUX MapKETHHTOBUX INPHITYIIEHb Ta/a00 METOJIB OLIHKHA TAaKOX MOXKE MaTH
3HAYHUI BIUIMB Ha Mepea0avuyBaHy CIpaBeINBY BapTiCTh.

4.4. Cyootcennsn w000 o4iKysanux mepminie ympumyeannsa Qinancosux incmpymeHmie

KepiBauurso ToBapucTtBa 3acTocoBye MpodeciiiHe CymKeHHS MO0 TEePMIHIB yTpUMaHHS
(iHAaHCOBUX IHCTPYMEHTIB, 110 BXOJATH 10 CKJIaAy ¢iHaHCOBUX akTUBIB. IIpodeciiine cymkeHHs
3a IIUM T[HUTaHHSAM TIPYHTYETbCA Ha OIIHII pU3HUKIB (HIHAHCOBOrO I1HCTPYMEHTYy, HOTro
npuOyTKOBOCTI ¥ AuHaMiNi Ta iHmmx ¢akTopax. [Ipore iCHYIOTP HEBU3HAUYEHOCTI, SIKIi MOXKYTh
OyTu mMOB’s3aHI 3 MPHU3YNHUHEHHAM OOITy I[IHHUX NamnepiB, M0 HE € MiAKOHTPOJILHUM
KepiBHUITBY ToBapucTBa (akTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (piHaHCOBHX
IHCTPYMEHTIB.

4.5. Cyoorcenns w000 6us61eHHA 03HAK 3HEYIHEHHA AKMUGIE

Ha xoxHy 3BiTHY Aaty ToBapHCTBO NMPOBOAUTH aHadi3 1e€0ITOPCHKOI 3a00proBaHOCTI, 1HIIO]
ne01TOpCcbKOi 3a00proBaHOCT] Ta 1HIIKMX (DIHAHCOBUX AKTUBIB Ha NMpEAMET HasBHOCTI O3HAK iX
3HEIIHeHHs. 30UTOK BiJ 3HELIHEHHS BU3HAYAE€THCS BHUXOASYU 3 BIACHOTO MPOQECIiHHOTO
CYIDKEHHSI KEpIBHMIITBA 3a HAsABHOCTI 00 €KTHMBHUX JaHHUX, IO CBIIYaTh MPO 3MEHIICHHS
nepeadauyBaHMX MaiOyTHIX TIpPOLIOBHUX MOTOKIB 3a JAHUM aKTHBOM Yy pe3yJbTaTi OJHi€l abo
KUIBKOX IO/, 110 BIAOYNHCS TiCs BU3HAHHS (DIHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpEHHsI pe3epBiB IijJ OUiKyBaHI KpeAWTHI 30MTKH, TOOTO 30UTKH BiX
3HEIIHEHHS, IKE MOX€E CTaTUCS B MallOyTHhOMY, HaBITh 3 MIHIMAJIbHOIO MMOBIpHICTIO. BiTHOCHO
(iHAaHCOBUX aKTHUBIB, SIKI OIIIHIOIOTHCS 3a aMOPTHU30BAaHOIO BapTiCTIO, TOBApUCTBO Ha JaTy
BUHUKHEHHS (IHAHCOBHUX aKTUBIB Ta HAa KOXKHY 3BITHY JaTy BHU3HA4Ya€ DPIBEHb KPEAUTHOTO
PH3UKY.

O3Hakam¥u 3HEIIHEHHSI MOXKYTh OyTH :

- HOTIpIIEHHS CUTYallii Ha pUHKY;

- 3011bIIEHHS (DAKTOPIB Tay3eBOT0 PU3UKY;

- noripiieHHs (iHaHCOBOTO CTaHy €MITEHTa;

- HOPYIICHHS TOPSIIKY IJIATEXIB ;

- BUCOKA HMOBIPHICTh OaHKPYTCTBA €MITEHTA ;

- BU3HAHHS 3HWKEHHS KPEIUTHOTO PEUTHHTY PEUTHHIOBUM ar€HTCTBOM.
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ToBapucTBO BU3HAE pe3epB Mif 30MTKH IJIsi O4IKYBaHUX KPEIUTHUX 30MTKIB 3a (pIHAHCOBUMU
aKTHBaMH, SIKi OI[IHIOIOTBCS 32 aMOPTHU30BAHOKO BAPTICTIO, Y PO3MIpi OUYIKYBaHMX KPEIUTHHX
30MTKIB 3a Becb CTPOK Jii (piHAaHCOBOro akTUBY (NMpH 3HAYHOMY 30UTBIICHHI KPEAUTHOTO
PUBHKY/IJII KPEIUTHO-3HELIHEHNX (DIHAHCOBUX aKTUBIB) a00 12-MiCAYHUMH OYIKYBaHUMH
KpeIUTHUMHU 30MTKaMu (y pa3i HE3HAYHOTO 3pOCTaHHS KPEAUTHOTO PUBHKY).

3a3BUuail O4IKYEThCS, [0 OYiKYBaHI KPEIUTHI 30MTKH 32 BECh CTPOK Jii MaroTh OyTH BHU3HAHI
70 TOTO, SIK (piHAHCOBHMU IHCTPYMEHT CTaHE MPOCTPOYCHUH. SIK NpaBWIIO, KPEIUTHHNA PU3UK
3HAYHO 3pOCTa€ M€ JO TOro, SK (PIHAHCOBHMI IHCTPYMEHT CTaHE MPOCTpPOUYeHHM abo Oyme
MOMIYEHO I1HIII YUHHUKK 3aTPUMKH IUIATEXIB, 10 € chenupiyHUMH i1 TO3UYaIbHUKA,
(Hanpukiaz, 3aiiicHenHs Moauikamii abo pecTpyKTypu3anii).

KpenutHuii pu3uk 3a (iHAHCOBUM IHCTPYMEHTOM BBa)KAEThCS HU3BKHM, SKIIO (DiHAHCOBUH
IHCTPYMEHT Ma€ HU3bKUI PU3MK HACTaHHA Ae]oJITy, NO3MYAIBHUK Ma€ MOTY)XHINA HOTEHIIal
BUKOHYBaTH CBOi JOTOBIpHI 3000B'I3aHHS MIOAO TPOLIOBHUX IIOTOKIB y KOPOTKOCTPOKOBIM
MEPCIEeKTHBl, a HECHPUATINBI 3MIHM B €KOHOMIYHUX 1 JAUIOBUX YMOBaxX Y JOBTOCTPOKOBiM
NEPCIEKTHBI MOXKYTh 3HM3HTH, ajie¢ HE 000B’S3KOBO 3/IaTHICTh MO3MYAIBHUKA BUKOHYBAaTH CBOI
3000B'13aHHS I0JI0 JIOTOBIPHHUX T'POIIOBUX MTOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAKAIOTHCS TAKUMHU, 110 MAIOTh HU3bKUH KPEIUTHUN PU3HK JIHILE
Ha MIACTaBl TOro, M0 PU3UK Ae(ONTY 32 HUMU € HIKYMM, HDK PU3UK NedOoNTy 3a IHIIUMHU
¢dinancoBumu iHCcTpyMeHTaMH ToBapucTBa a00 HIK KPEIUTHHHA PH3UK IOPUCIAMKINI, B SKii
ToBapuCTBO 3A1HCHIOE TisSTIBHICTD.

OuikyBaHi KpeAUTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 32 (DiHAHCOBUM IHCTPYMEHTOM
IPOCTO Ha MIiJCTaBl TOrO, 110 BiH BBA)XKAaBCSA IHCTPYMEHTOM 13 HU3bKUM KPEAUTHUM PUBHUKOM Y
HOTIEpPETHHOMY 3BITHOMY TEpiOJii, aje He BBAYKAETHCS TAKUM CTAHOM Ha 3BITHY Jary. Y TakoMy
Bunajaky ToBapucTBO 3'ACOBYe, UM MajO Miclle 3HA4HE 3pPOCTaHHS KPEIUTHOIO PHU3HKY 3
MOMEHTY TIEpBICHOT'O BU3HAHHS, a OTXKE UM MMOCTajia nmorpeda y BU3HAHHI O4iKYBaHUX KPEIUTHHX
30UTKIB 32 BECh CTPOK Jii.

OuikyBaH1 KpeIUTHI 30UTKH B1I0Opa)katoTh BJIACHI O4iKyBaHHsS ToBapuCTBa LIOJ0 KPEAUTHUX
30UTKIB.

4.6. Buxopucmannsa cmagok OUCKOHMYBAHHA

CraBka JAMCKOHTY - L€ NpOLIEHTHA CTaBKa, sKa BUKOPUCTOBYETHCS [UIS MEpEepaxyHKY
MaiOyTHIX MOTOKIB JJOXO/IB B €/IMHE 3HAUYEHHSI TEMEPIITHBOI (MIOTOYHOIT) BapTOCTI, siIka € 0a3010
JUIs BU3HAUEHHS PHHKOBOI BAapTOCTI Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30py, B PpOJIi CTaBKH
JUCKOHTY € Oa’kaHa 1HBECTOPY CTaBKa JOXOJy Ha BKJIAQJCHUU KalliTal y BIJIIMOBIAHI 3 piBHEM
PU3UKY MOJIOHI 00'€KTH 1HBECTYBaHHs, a00 - CTaBKa JIOXOJly 3a aJbTePHATUBHUMHU BapiaHTaMH
IHBECTHUIH 13 31CTaBJISIHHS PIBHS PU3UKY Ha JaTy ouiHKU. CTaBKa JUCKOHTY Ma€ BU3HA4aTUCH 3
ypaxyBaHHSM TPbOX (haKTOpiB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTi JpKepes, SKI 3alydaloThCsl Uil (piHAHCYBaHHSA I1HBECTUIIMHOIO MpPOEKTY, sKi
BHUMararoTh pi3H1 piBHI KOMIIEHCAIII;

B) (pakTOpy pU3UKY a00 Mipu HMOBIPHOCTI OTPUMaHHs O4iKYBaHUX y MaifOyTHHOMY JTOXO/IiB.
JUis IUCKOHTYBaHHS JIOBIOCTPOKOBOI J1€0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00proBaHOCTI, Ha SIKI
HApaxoBYIOTbCS  BIJICOTKH, 3aCTOCOBYETbCS  CTaBKa JIMCKOHTYBaHHSA, SIKa  JIOPIBHIOE
CepEeNHBhO3BAXKEHIN CTaBIll BApPTOCTI BIMOBIIHO CTPOKOBHUX KPEIWTIB a00 JEMO3WTIB 32 JaHUMHU
CTAaTHCTUYHOI 3BITHOCTI OaHKiB YKpaiHM 3a II'STh pPOOOYMX [HIB, MIO0 MEPEAyITh aaTi
BUHUKHEHHA Takoi 3a0oproBaHocTi. [Hopmalis, 10 BUKOpPHCTaHa JUIsi BU3HAYCHHS
CepeIHbO3BAKEHOT CTaBKH JUIsSI TUCKOHTYBAHHS JOBIOCTPOKOBOI A€0ITOPCHKOT Ta KPeIUTOPCHKOT
3a00proBaHOCTI, oJiepkaHa 3 oiIiHHOTO canty HBY 3a MTOCUJIAaHHSM
https://bank.gov.ua/files/ProcentlastbDEP.xIs.
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4.7. Cyosrcennsa w000 npagomMipHocmi 3acmocy8antsa RPUNYWLEHHA w000 30amHOCHI eecmu
OiAbHiCMb HA De3nepepeHill 0CHOBI.

AKTHBU Ta 3000B’S3aHHS BiJOOPaXKarOTbCS BHUXOAAYM 3 TOTO, IO TOBapHCTBO  3MOXKE
peani3yBaTl CBOI aKTMBHM Ta MOTACUTHU 3000B’SI3aHHsI B 3BUYAHHOMY XOJi CBO€T MiIsUTBHOCTI (B
nependadyBaHoMy MaiOyTHhOMY). KepiBHHIITBOM 3iliCHIOBAJIacsl OIIHKA 3JIaTHOCTI Cy0’€KTa
rOCIOJJAPIOBaHHS Oe3MePEPBHO MPOIOBXKYBATH JisUIbHICTh, TOBapHCTBOM BUKOHYIOTHCS BUMOTH
HOPMAaTHBHO-TIPABOBUX aKTIB y cdepi puHKIB (PiHAHCOBHUX IMOCIYT MIOAO0 MiHIMAIBHOTO PO3MIPY
CTaTyTHOTO KamiTajay Ta MiHIMAJIBHOTO PO3Mipy aKTHBIB.

dinaHcoBa 3BITHICTh TOBapHUCTBa MIATOTOBJIEHA BUXOISYH 3 MPUITYIICHHS O€3MepepBHOCTI
JiSUTBHOCTI, BIATIOBITHO JIO SIKOTO pealti3allis aKTHBIB 1 MOTalIeHHS 3000B’13aHb BiI0yBA€ThCS B
X0/1 3BUYAMHOI mismbHOCTI. DiHAHCOBA 3BITHICTh HE BKIIOYAE€ KOPHUTYBaHHS, SKI HEOOXIITHO
Oyno © mpoBecTH B TOMY BHUMNAJAKYy, sSKOM KommaHis He MOrja MpPOJOBKHUTH IOJIAJbIIEC
3MIMCHEHHS (DIHAHCOBO-TOCIIOAAPCHKOIT JisSTILHOCTI BIJMOBIIHO O MPHUHIMIIB O€3MepepBHOCTI
JUSAJIBHOCTI.

5. Po3zkpummas inghopmauii ug000 6uKopucmanHtsa cnpaeeonusoi eapmocmi

5.1. Memoouku ouyintoeanna ma 6xiOHI O0aHi, GUKOPUCMAHI 0714 CKAAOAHHA OUIHOK 34
CHpageoIugo0 6apmicmio

ToBapuCTBO 3AIMCHIOE BHKJIIOYHO O€3MEpepBHI OIIHKK CHpPABEIJIMBOI BAapTOCTI aKTHUBIB Ta
3000B’43aHb, TOOTO Takl OLIHKH, fiKi BuUMaratoTbes MC®3 9 ta MC®3 13 y 3BiTI IpO
(iHaHCOBUI cTaH Ha KiHellb KOKHOTO 3BITHOTO MEpiofy.

Knacu aKTHUBIB Ta Meton
3000B’A3aHb, OI[IHEHUX | METOINKH OLIIHIOBAaHHS OLIHKHU Bxinai mani
3a CIIPaBEJIMBOIO (puHKOBHU
BapTICTIO 178
JIOX1JTHUI,
BUTPATHU
i)
['porroBi komtu [lepBicHa Ta nmoxanbiia ouiHka | PunkoBuit | O¢imiitai kypcu HBY
TPOIIOBUX KOIIITIiB
3IHCHIOETHCS 3a

CIIpaBEeJIMBOIO BapPTICTIO, SKa
JOpIBHIOE X  HOMIHAJBHIN

BapTOCTI
JHeb6iTopchka ITepBicHa Ta moganpma orinka | Jloxigauit | Kontpakthi YMOBH,
3a00proBaHiCTh ne0iTopchKoi  3a00pProBaHOCTI HMOBIpHICTb
3M1HACHIOETHCS 3a TOTAIICHHS]  OYiKyBaHI1
CTpaBEIJIMBOIO BapTICTIO, SKa IPOILIOBI MOTOKH
JOP1BHIOE BapTOCTI
norameHHs,  To0To  cymi
OYiKyBaHHUX KOHTPaKTHHX
IPOLIOBUX TIOTOKIB Ha Jary
OLIIHKH
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[ncTpymenTtn kamitany: | IlepBicHa ominka iHcTpymeHTIB | PunkoBuii | Odinilini G6ipxoBi Kypcu
dinaHcoBi iHBeCTHIIT Y | KamiTany 3MiHCHIOETbCS 3a iX OpraHizaropis TOPTiB Ha
BHTJIS1 aKIIi Ta | CIIPaBEIJIMBOIO BAapTICTIO, sKa Aaty OLIHKH, 3a
KOPIOPAaTHBHUX TIPaB B | 3a3BUYaii  JOPIBHIOE  IiHI BIICYTHOCT1 BU3HAHYCHOTO
00’€KT1 IHBECTYBaHHS . omeparii, B xoai skoi OyB §1pi>1<0130r0 Kypey Ha naty
OTPHMa}.IHﬁ aKTHB. . Hoﬂaj.mma BEKIZI[()I;,CTOB}/IOTBCH nani
OwiHKa {HCTPYMEHTIB KamiTary (biHancoBoi 3BITHOCTI
SAIMCHIOETBCA _ 3a 006’eKTa  iHBECTYBaHHS,
CIPaBEJIMBOI0  BApTICTIO HA 30KkpeMa JaHi  po3ily
JIaTy OILIIHKH. 3Bity mnpo (QiHaHCOBHIA
cTaH — BiacHuii kamiTan.
[Torouni 3000B’A3aHHs [TepBicHa Ta moganeiia ominka | Burpatau | Kontpakrthi YMOBH,
MMOTOYHUX 3000B’s13aHb | i HMOBIpHICTB
3MIACHIOETBCS 32 BapTICTIO NOTAlICHHS ~ OYiKyBaHi
MOTaIICHHS I'POIIOBI TOTOKH

5.2. Pisenv icpapxii cnpaeeonueoi eapmocmi, 00 AK020 Haledcamov OUIHKU CRPAgedIueor
eapmocmi

[Tpu ouinmi cmpaBemmBoi BapTOCTi TOBApHCTBO MOBHHHE MAaKCHMAaJIbHO MOXKIHBOIO MipOIO
BUKOPHCTOBYBaTH BIAMOBIJHI CHOCTEPE)KYyBaHI BHUXIJHI JaHi 1 3BECTH [0 MIHIMyMY
BUKOPUCTAHHS HE cIlocTepexyBaHuX BUXigHMX aaHux. MC®3 (IFRS) 13 BBoguth iepapxiro
JDKEpeJ CIpaBeUIMBOi BapTOCTi, y paMKaX $KOI BCTAHOBIIIOETHCS MPIOPUTETHICTh BHUXIAHUX
JAHUX TIPH OIIHIII CIPABEJIUBOI.

Jlo mepmioro piBHsA iepapxii HajexaTb KOTUPYBAaHHS Ha aKTUBHOMY PUHKY 3 1€HTHUYHUM
aKTHBaMHU , a00 3000B'A3aHHAMH, 1HQOPMAIIIO NPO SKUX KOMIaHIS MOXE OTPUMATH Ha Jary
ouiHku. Hampuknan, nepmmi piBeHb CKJIQAAaOTh KOTHPYBAHHS MAHOBUX IIIHHUX TMaIepis,
TOPriBisL SIKUMU 37liicHIoeTbcsl Ha JloHaoHcekid ¢donposid Oipxki. Ha i aktuBu abo
3000B'13aHHSI  MOBMHHI OyTH KOTHpYBajlbHI I[IHM, BCTAHOBJEHI Ha AKTUBHUX PUHKaxX MO0
IIEHTUYHUX aKTUBIB 200 3000B's13aHb, /10 IKUX OpraHi3ailisi Ma€ JOCTYI Ha JaTy BusHadeHHs. L1
L[iHU Jar0Th HAalOIbII HaJlIiHE T0Ka3 CIIpaBeIMBOT BapTOCTI.

Jlo npyroro piBHSI BIJHOCATbCSA BUX1JHI JIaH1, BIIMIHHI Bil KOTUPYBaHb, BKJIIOYEHHUX B MEPUINMA
piBEHb, CIIOCTEPIraloThCs A aKTUBY a00 3000B's13aHHs Oe3mocepeiHbO ab0 OMOCEPEAKOBAHO.
Crou HasexaThb IMPOLIEHTHI CTaBKM 1 KPUBI MPUOYTKOBOCTI, SIKI MEperiasfalncs 3 IEBHOIO
NEepIOIMYHICTIO, MA€THCS HAa yBa3l BOJATWIBHICTH Ta KPEAUTHI cripenu. Jo naHoi rpymnu iepapxii
CIIpaBeUIMBOI BapTOCTI BIAHOCSTHCS Ti aKTUBU M 3000B'sI3aHHs, HA SKI HEMAa€ B HAsSBHOCTI
KOTHPYBAJIbHUX I[IH HA aKTUBHOMY PHMHKY, aJle OLIIHKY SIKHX 32 CIIPAaBEUIMBOIO BapTICTIO MOXKHA
3/IIHCHIOBATH BUXOJSYH 3 HACTYIHUX (PAaKTOPIB:

- KOTUPYBAJIBHUX I[iH HA aHAJIOTIYHI Ta CXOK1 aKTUBH 200 3000B's13aHHS Ha aKTUBHUX PUHKAX;
- KOTUPYBaJIBHUX IIIH Ha 1IGHTUYHI a00 MOIOHI aKTHBH a00 3000B'sA3aHHS HA PUHKAX, SIKI HE €
AKTUBHUMHU.

Jlo Tperboro piBHS BIJHOCATHCA HE CIOCTEPEKHUN BUXIIHI JaHl A OLIHKH aKTHUBY abo
3000B's3aHHs. Lle Temnu pocty, sSiKi 3aCTOCOBYIOTHCS 1010 O4IKYBAaHMX TPOIIOBUX MOTOKIB JUIs
OILIIHKK Oi3Hecy ab0 HEKOHTPOJbHOI YAaCTKM y4acTi B KOMIIaHIi, aKIii SIKOi KOTUPYIOTbCS Ha
OipKi, TOBrOCTPOKOBHUIl BAaJIOTHUI CBOI, TPUPIYHUM OMNI[IOH Ha OipKOBI akiii, MPOIEHTHA
CTaBKa, 3000B'sI3aHHS 3 MIPUIMHEHHS €KCIUTyaTallli, 3a3HaueH1 B I1710B1M koMOiHalii, Ta iHme. J{o
TPETHOTrO PiBHA i€papXii crpaBeNIMBOI BAPTOCTI aKTUBIB Ta 3000B's13aHb BITHOCATHCS Ti 3 HUX, 32
SKUMH TaKa OIliHKa He 0a3yeThCsl HA BUMIPHUX PUHKOBUX JaHUX.
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ToBapuCcTBO I OLIIHKH CIIPAaBEUIMBOT BapTOCTI (PiHAHCOBUX 1HBECTHULIH, K1 BiTHOCATHCA A0 3-
ro piBHA i€papxii, BUKOPUCTOBYE 3aKpPUTI BXIJHI JaHi, SKIIO BIAMOBITHUX BIIKPUTHX JTaHHUX
HEMae, 10 nepeadayaeThesi B CUTYAIisX, KO AISTIBHICTD PUHKY JUIS aKTHUBY 200 3000B’ sI3aHHSA
Ha JIaTy OIlIHKM He3HadHa, abo i1 B3aram Hemae. [IpoTe, MeTa OIIHKH CIpaBeUTMBOI BapTOCTI

JIMIIAETHCA TaKOIO XK.

(muc.2pH.)
Knacu axtuBiB | 1 piBenn (Ti, 1o | 2 piBeHsb (Ti, o He | 3 piBeHs (Ti, 10 HE | YCbOro
Ta 3000B’s3aHb, | MAIOTh MaioTh MaloTh KOTHPYBaHb
OIIIHEHUX 3a | KOTUPYBaHHS, KOTHUpYBaHb, aie | i HE €
CTpaBEeIJIMBOIO | CIIOCTEPEXKYBaHi) CIOCTEpEKyBaHi) CIOCTEpEKyBaHi)
BapTICTIO 2022 2021 2022 2021 2022 2021 2022 2021
[lata ouinku 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21 | 31.12.22 | 31.12.21
Hosroctpokosi | - -
(inancosi 115523 | 114432 | 115523 | 114 432
iHBeCTHUIIT -
[ami ¢inancosi | - - - - 110077 | 89464 | 110077 |89 464
IHBECTHIIT

5.3. Pyx akmuegie, w0 OUIHIOIOMbCA 34 CHPAGEOIUGOI0 GAPMICMIO 3 GUKOPUCMAHHAM
GUXIOHUX 0AHUX 3-20 PieHA iEpapXii

(muc.cpH.)
Knacu aktuBiB, oOLiHEHWX 3a | 3aJUIIKA [Mpunoanus /mpogax /| 3anumku
CIPaBE]IUBOIO BapTICTIO 3 | CcTAHOM  Ha | MEPEOoIliHKa CTaHOM Ha
BUKOPUCTAaHHAM 3-ro piBus | 31.12.2022 p 31.12.2021 p.
iepapxii
JloBrocTpokosi (inancosi
iHBecTULLi 115 523 | +1091 114 432
THmi (hiHaHCOBI  iHBeCTHIIil
(J4acTK¥ B CTaTYTHOMY KaIliTalsli Ta 110 077 + 20613 89 464
aKIii miAMPUEMCTB)

5.4. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouyinka cnpaeeonueoi eapmocmiy

CripaBeiBa BapTiCTh (PIHAHCOBHUX IHCTPYMEHTIB B ITOPIBHAHHI 3 X 0a1aHCOBOIO BapTICTIO

(muc.epH.)
Bbanancosa BapricTh CnpagenyimBa BapTicThb
31.12.2022 31.12.2021 31.12.2022 | 31.12.2021
®diHaHCOBI aKTUBU:
JI0BrocTpoKoBi (inaHCOBI
igBectumii  (meron  ywacti B | 115523 114 324 115523 114 324
KarmiTai)
[Hmi ¢inancosi iHBeCTHIIIT 110 077 89 464 110 077 89 464
ToprosenpHa nebiTopchka
3a00proBaHiCTh - - - -

24



JebiTopcbka 3a00proBaHicTh

3a BUJAHNMY ABAHCAMH 39 853 33236 39 853 33236
JlebGiTopchka  3aboproBaHiCTh 3

HAPAXOBAHHX JI0XOJIB 9191 2623 9191 2623
[Hma MMOTOYHA Je0iTOpChKa

3260prOBAHICTS 64 206 64 224 64 206 64 224
I'poiioBi KOIITH 1497 82 1497 82
Burparn MaiiOyTHIX mepio/iB 2 787 2787

®dinaHcoBi 30008 ' sI3aHHS:

ToprosenbHa KPEIUTOPChKa

3a00proBaHiCTh 3a toBapu, | 391 2743 391 2743
poboTtH, mociayru

Kpenuropceka 3a60proBaHicTs 3a | ) ) i
pO3paxyHKaMH 3 OFOJIKETOM

[ToTouHi 3a0e3neyeHHs 25 25 25 25

CrpaBeanuBy BapTicTh A€0ITOPCHKOI Ta KPEAUTOPCHKOT 3200PrOBAHOCTI, a TAKOK 1HBECTHUIIIH,
JNOCTYITHUX JUI TPOAAXY, HEMOXKJIMBO BHU3HAYMTH JOCTOBIPHO, OCKIJIBKHM HEMAaE PUHKOBOTO
KOTHpYBaHHs Iux akTuBiB. KepiBHuuTBo ToBapucTBa BBaxkae, IO CIPAaBEUIMBA BAPTICTh IMX
(diHaHCOBUX IHCTPYMEHTIB MPHOIM3HO BIAMOBIAA€ X OaTaHCOBii BapTOCTI.

KepiBaunrBo ToBapucTBa BBakae, IO HaBEACHI PO3KPUTTS MO0 3aCTOCYBaHHS
CIIpaBeUIMBOI BApTOCTI € JOCTAaTHIM, 1 HE BBaXKae, 10 3a MeXaMu (PiHAHCOBOI 3BITHOCTI
3IMIINAIIACE Oyllb-Ka CyTTE€Ba 1H(OpMAIlS MO0 3aCTOCYBaHHS CIIPaBEUTMBOI BapTOCTI, sIKa
Moe OyTH KOPUCHOIO JJIsl KOPUCTYBauiB ()iHAHCOBOI 3BITHOCTI.

6. Poskpumm= ingpopmauii, uyo niomeepoicye cmammi, nooaui y pinancoeux 3eimax

6.1. /loxio io peanizauii

IToxa3Huk 2022 2021
Uwuctnii moxim Bijg peamizaiii ToBapiB, poOiT, | - 13139
OCJTyT
6.2. Cobisapmicmo peanizauii (muc.2pn.)
TlokaszHuk 2022 2021
Co0iBapTicTh peali3oBaHuX TOBapiB, poOiT, | - 8 005
MOCITyT
6.3. Inwi 0oxoou, inwi eumpamu (muc.2pn.)
IMoka3HuK 2022 2021
111 onepariiiHi J0X011 39862 759
[Hmi onepaniiini BUTpaTu 8769 65 186
IHmi ¢inancoBi qoxX0M 10668 15 249
[Hmn noxonu - 80 629
[HmIi BUTpaTH - 2719
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2022 pik — [nmi oneparniitni nqoxoau — 39862 Tuc. rpH. - e :

30465 Tuc.rpH. CymMa CYKYITHOTO JOXOAY BiJl JOOIIHKH ()iHAHCOBHX 1HCTPYMEHTIB.

9397 tuc.rpu. Ilpemis ommiony, cyma rpomoBux komrTiB, mo [IOKVYIILIEM cnnagyeTscs
ITPOJABLIEBI BianoBigHo 10 ymoB OmirioHy.

a1 ¢ginancoBi qoxoau:

10668 Tuc.rpH. - HapaxoBaHi 1 oTpuMmaHi BifacoTku 1o JloroBopam mo3uku 3 TOB
«Xronpait Morop Ykpaina » Kox €/IPIIOY 33261252,.

[ami onepartiiini BuTpatu - 8769 THC. TpH. 1IE:

iH(pOpMaLiiHO - KOHCYIbTALIHHI BUTpaTH 9 THC. TPH.,

8760 ThC.TpH. BUTPATH BiJl 3MiHH BapPTOCTI aKTHBIB..

2021 pik — [Hwi onepauyitini doxodu — 759 TuC. TpH. - e CcyMa CYKYITHOTO JOXOJIY BiJ
JTOOIIIHKY (DIHAHCOBUX 1IHCTPYMEHTIB.

Inwi gpinancosi doxoou :

- HapaxoBaHi 1 oTpuMaHi BiAcoTKu 1o JloroBopam mo3uku 3 TOB «Xronmait Motop
VYkpaina » Kox €JIPTIOY 33261252 Ta BuIUTaueHi AUBIACHIN UM KE MIAMPUEMCTBOM Pa3oM
B cymi 15 230,8 tuc. rpH.,. HapaxoBaHi i OTpuMaHi BiACOTKM 1o JloroBopam MO3UKH
JAT'T1002/20 (03.11.20) Xromep Ykpaina TOB - 17,8 tuc rph.

Inwi doxoou - 80 629 Ttuc. rpH., e CyMa JOXOAY BiJ 3MiHM BapTOCTi (hiHAHCOBHX
IHBECTHIIIH.

Inwi onepayiuni eumpamu - 65 186 TucC. TpH. 11€!

- 65 140 Tuc. TpH. — HapaXyBaHHS pe3epBY KPeIUTHHUX 30UTKIB 10 mianpuemMctBy Kopmoparris
«borman» (kox €IPIIOY 33549322) Binnosiano no JloroBopy npo BiACTYIIEHHS TPaB BUMOTH
3 AT AK «borman Motope» (kog €IPTIOY 05808592) (mor. 178ix 26.12.2017p)
iH(dopMalLiifHO - KOHCYJbTaliiHI BUTpaTu 46 TUC. TPH., B T. 4 BUTPATH HA OIUIATY MOCIYT
ayJuTopy -25 THC. IPH.

Inui BuTpatd - 2 719 tHe. TpH. — e 17 The.rpH. yiiHka dinancoux axtupie TOB "ICTEUT
KATIITAJI" Kox €APTIOY 435838770:

2702 tuc .rpH. cnucaHHs coOiBapTOCTi peanizoBaHux (iHaHcoBuit iHcTpyMeHTIB AT «CK
KPAIHA» Kox €JIPTIOY 20842474

6.4. Aominicmpamueni gumpamu

(muc. 2pH.)
IToka3HuK 2022 2021
Bumatu o gorosopam LIITX 49 360
BinpaxyBaHHs Ha COLiaIbHI 3aX0.11 11 85
[HuIi BuTparu 276 298
Bcboro 336 743

6.5. /loecocmpokosi ghinancoei akmueu, w0 OYiHIOIOMbCA 3A CHPABEOIUBOI0 8APMICHLIO
3 8I000PAIHCEHHAM Pe3YTbMAmy NEPEeoOUiHKU y NPUOYMKY a0 30UmKy

[lepenik imBecTuniii | Kinbkicts Cyma THC. | Cyma KinbkicTs Cyma Tuc. rpH.
aKIin TpH. JIOOIIIHKHU/YIIH | aKIii wa 31.12.2021
KM 1HBECTHULIH
Ha
31.12.2022
AT «AK «borgan | 689118677 0 B crani | 689118677 0
Motope» OaHKpyTCTBa
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ITAT « HowminanTa- | 347380 0 - 347380 0
Konext»
IIAT «Jlonenpk | 1420 0 B crani | 1420 0
Jlama» 0aHKpYTCTBa
TOB «Xronnait | 10,5% 10,5%
Morop VYkpaina» 109046 JTOOIIHKA 79 691
KOp..IpaBa +29356
TOB «X1omep | 11% 11%
VYkpaina» 1031 VIIiHKa 1118
KOPIL.ITpaBa -88
[NAT  «¥Opuanuni | 518300 0 - 518300 0
TOCITYTH»
IpAT "3aBox Kysus | 25203 0 -8655, 25203 8 655
Ha Pubanscpromy 19.12.2022 p.
BiJIKPHUTO
CrpaBy  Mpo
0aHKPYTCTBO
Bcporo 110 077 20613 89 464
Jloominka/yiiiHka JOBrOCTPOKOBHX  (DIHAHCOBUX I1HBECTHIIM MpoOBOIMIACS HA  OCHOBI
JOKYMEHTIB HaJaHuX mianpueMctBamu  (¢piHaHcoBoi 3BiTHOCTI). Cyma  TOOIIHKH/YIIHKA

ckianae 20 613tuc. rpH.

6.6. Jloszocmpokoei ¢hinancoei ingecmuuii, w0 00aIKOBYIOMbCA 3A MemMOOOM yuacmi 6

Kanimani

[epenik iHBecTHIIH Kimekic | Cyma  Ttunc. | Cyma Kinpkictp Cyma Tuc. TpH.
Th aKIif | TPH. goouiHKH/yu AKIH wa 31.12.2021
THKH
3Li2202 | iMecTI

TOB «byr ABTo» 24,5% 2371 +1109 0 1262
TOB "ICTEUT | 100% 113152 -18 0 113170
KATIITAJT"
Bcworo 115523 1091 114432

Cyma poominkw/yninku ckianae 1091 tuc. rpH.

6.7. Inmwa nomouna dedimopcovka 3a60peoeanicmo

Muc.2pH.
ITokazHHUK 31.12.2022 31.12.2021
JebiTopcbka 3aboproBaHicTs 3a ToBapu pobotu | 450 941 450 941
MOCITYTH
Pe3epB ovikyBaHHX KpeJIUTHHX 30UTKIB - 450 941 - 450 941
HebiTopcbka 3a0oproBanicTh 3a pospaxyHkamu | 39853 33 236
(BMTaHNMU aBaHCAMN)
JlebiTopchka 3a00proBaHicTh 3a po3paxyHkamu 3 | 9191 2623
HapaxOBaHMX JIOXOJIIB
Inma nmoroyHa ne0iTopcbka 3a00proBaHicTh 64 206 64 224
Bceboro nebiTopcbkoi 3a00proBaHocTi 113 250 100 083
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JleGiTopchbka 3a00proBaHicTh 32 TOBapU POOOTH MOCIYTH BKIIOYae 3a00proBaHICTh, sKa Ha
3BITHY JIaTy HE OyJa criadeHa.
SIkmo aeGiTop MpOTATroM TpHBAJOro mnepiody (OuIbIIe poKy) HE CIIadyyBaB 3a MOCIYTH, TO
HiAPUEMCTBO MOXKE NPUUHATH DIlIEHHS PO HapaxyBaHHS Pe3epBy O4iKyBaHMX KpEAWTHHX
30UTKIB.

PesepB ouikyBaHUX KpEIUTHHX 30MTKIB — II€ CyMa, sIKa BU3HAYAETHCS OI[IHOYHUM IIIISIXOM Ha
MiJCTaBl aHami3y Ae0ITOPChKOi 3a00proBaHOCTI MIAMPUEMCTBA Ta 3MEHIIYE BapTICTh
nebitopchkoi 3a0oproBaHocti B Oananci. [HmmMHM ciioBamu, BiOYBa€Tbcs HACTYIIHE:
3MEHIICHHSI CyMH MOTOYHOI Je0iTOpChKOi 3a00proBaHOCTI 1O TOBapam, poOOTaM, MOCIyraM y
Oananci. Lle Tak 3BaHa “4mcra peasnizaniiHa BapTicTh .

OLIHIOIOYN KPEIUTHI PU3HMKHU 3a J1e0ITOPChKOIO 3a00proBaHicTio cTaHOM Ha 31 rpyaas 2022
POKY KepiBHHITBO ToBapHcTBa MPHHUIUIO J0 BUCHOBKY, IO KPEIUTHUNA PU3UK OIHIOETHCS SIK
BUCOKHIA 1 BIAMOBIHO OYJIO HapaxOBaHO pe3epB CYMHIBHUX OOpriB Mix OYiKyBaHiI KpeAWTHi
30uTKH. Pe3epB ovikyBaHUX KpeauTHHUX 30UTKIB ckiamae 450 941 Tuc. rpH.

Indopmanis momo pyxy pesepBy i o4iKyBaHi KpeAUTHi 30MTKH TIpe/ICTaBlIeHa HACTYITHUM YHHOM:

(muc.epH.)
2022 2021
Ha nouartok 3BiTHOrO nepiony 450 941 386 084
3MiHHU pe3epBy MPOTATOM Mepioy JoHapaxyBaHHS - 64 857
Ha kineun 3BiTHOrO mepiony 450 941 450 941

6.8. I'powosi kowmu

Cranom Ha 31.12.2022 poky y ToBapucTBa BiAKPUTHI MOTOYHMI PaXyHOK Yy HaIllOHaJIbHIN
BaimtoTi: UA 10 380582 0000026501011611745 AT "MIB" (m. KuiB)

Ha notounomy paxyHKy y GaHKY OOJIIKOBYIOTbCS I'POIIOBI KOIITH 3a CHPABEJIMBOIO BAPTICTIO,
sKa JIOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

(muc. 2pn.)
IToxa3HuK 31.12.2022 31.12.2021
PaxyHku B OaHKax B HaIliOHAJIBHINA BaJIOTI 1497 82

6.9.Bracnun kaniman

CrarytHuii kamitan @oHny chOpMOBaHO MNPOCTUMU IMEHHUMH aKI[ISIMH KOPIOPATUBHOTO
iHBecTULiHOTO (hOoHTY B O6e310KyMeHTapHiH popmi. Ha naty Ganancy, Ha 31 rpyaus 2022 poxy
3apeecTpoBaHuil Kamitan mnoauisierbed Ha 2 000 000 mTyK mpocTUX aKiiii KOpPIOpaTHUBHOIO
iHBecTULilHOTO (hoHYy HOMIHANBHOO BapTicTio 1000 (oHa THCAYA ) TPUBEHb KOXKHA.
CrarytHuii kamitan ctanoM Ha 01 ciung 2022 poky Ta 31 rpynus 2022 poky, Tak caMo SK 1
cranoM Ha 01 ciuns 2021 poky Ta 31 rpyans 2021 poky, 3apeectpoBanuii 2 000 000 000,00
TPUBEHb.

(muc. epH.)

| Buacuwmii kamitan ’ 2022 pik ‘ 2021 pik
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3apeecTpoBaHuii KamiTal, 2 000 000 2 000 000
JlomatkoBwuii KamiTan THC. TpH.(eMiCiHHU] noxim) | - -

Karmiran y moominkax - -
Heposnoginennit npuOyTOK (HemoxkpuTHIA 265 470 224 045
30UTOK), THC. TPH.

Heomnadennii kamiTai. (1 875 009) (1 875 009)
Bunyuenuii kamitan (47 743) (47 743)
Bceporo 3a po3ainom 342 718 301 293

6.10. Ilooamox na npudymok

3rinno [TogaTkoBoro koaekcy Ykpainu, mim. 141.6.1. m. 141.6 ct.141 p. Il 3BiIbHAIOTECS Bif
OTIOJIATKYBaHHS KOIITH CIJIBHOTO 1HBECTYBaHHs, a caMe: KOINTH, BHECEHI 3aCHOBHHUKaMU
KOPITOPAaTHBHOTO (DOHIY, KOIITH Ta IHII aKTUBH, 3aJTy4€HI BiJl yYaCHHUKIB IHCTUTYTY CILJIbHOTO
IHBECTYBaHHs, JOXOAM Bio 3IiMiCHEHHs omnepanid 3 aKTUBaMH IHCTUTYTY CILUJIBHOTO
IHBECTYBaHHsI, JI0XO/IM, HApaXxOBaHi 32 aKTMBAMHU IHCTUTYTY CIUIBHOTO iHBECTYBaHHs, Ta 1HIII
JIOXOJW BiJl JiSUTBHOCTI 1HCTHTYTY CHUIBHOTO 1HBECTYBaHHS (BIICOTKH 3a MO3MKaMH, OPEHJIHI
(JTI3MHTOBI) IJIATEXI, POSUITI TOMIO).

[Tonarok Ha mpuUOYTOK Y 3BITHOMY POIIi HE HAPaXOBYBABCS 1 HE CILIAYyBaBCSl.

6.11. Hepo3noodinenuii npudymox

Cranom Ha 31.12.2022 p. npubytok 265 470 THC. TpH. BU3HAYCHHI HA OCHOBI (DiHAHCOBOT
3BiTHOCTI, @opma No2 3BiT mnpo ¢iHaHCOBI pe3ynbTatd (3BIT NpPO CYKYDHUH A0Xin),
miaroToBieHoi BiamoBigHo 10 MC®3 3a pik, skwii 3akinauBcs 31.12.2022 p.

JIMBileHAM MO aKLifAX HAapaxOBYIOThCS Ta BUIUIAUYIOTHCS BIANOBIAHO O pillleHb 3arajibHUX
300piB akuioHepiB ®onny. Ilporsrom 2022 poky AMBIIEHIM HE HApaxOBYBAIHCh Ta HE
BUILIaYyBAJIUCh.

6.12. Topzoeenvna ma inuia KpeoumopcoKa 3a60p206anicmao

HaiimenyBanHs craTTi CraHoM Ha CraHoMm Ha
31.12.2022 31.12.2021
(Tuc. TpH.) (THC. TpH.)

[lorouna kpequTOpCHKa 3a00pProBaHicTh 3a ToBapH, podoTu | 391 2743

MOCTYTH

[ToTouHa KpeauTOpChKa 3a00PTrOBaHICTh 38 PO3paxyHKaMH | - -

¢ OIOKETOM

[lorouHa KpenuTOpchka 3a00pPTrOBaHICTh 38 PO3pPAXyHKaMH | - -

3 yYaCHUKaMHU

Ycboro 391 2743

Bces 3a60proBanicTh MOTOYHA.

7. Po3kpummas inwioi ingpopmauii

7.1 Ymoeni 30006"a3anns.
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7.1.1. Cyooéi no3zoeu

[Tpotsirom 2022 poky npotu ToBaprCcTBa HE BUCYBAIUCS MIPETEH3I.
[TpaBosi nii (cripaBu), siki He3aBepiieHi Ha 31.12.2022 poky, HaBeIeH1 HIKYE.

VYxBanorw ["ocnomapcekoro cyay JHinmponerpoBcbkoi obsacti Big 23.12.2020 p. Oyio BiAKpHUTO
npoBapkeHHss 'y crpaBi No 904/6691/20 mpo OankpyrcTBO IIpMBaTHOTO aKIIOHEPHOTO
toBapuctBa “ABTOMOBIJIIbBHA KOMITAHIA “BOI'’JAH MOTOPC”. 3 MeTorw BHUSBICHHS
KpeIuTOopiB Ta 0ci0, sIKi BUSABWIM Oa)KaHHA B3STH y4yacTh y caHamii OOp)KHHKA, Ha odiliiftHOMY
BeO caiiti Bumoro I'ocmomapcekoro cymy VYkpainm 23.12.2020 p. Oyn0 ONpHIOJIHEHO
NOBiIOMIIEHHS 65655 Tpo BiAKpHUTTS mpoBakeHHs y crpasi Ne 904/6691/20 npo 6aHKpyTCTBO
[IpuBatHOro akmionepuoro toBapuctBa “ABTOMOBIIIBHA KOMIIAHIA “BOTI'JAH
MOTOPC”(49027, m. [uinpo, twi. Cobopna, 0yxa.1-b; kog €IPIIOY 05808592). Buznaueno
CTPOK MOJIaHHS 3asB KPEAUTOPIB 3 BUMoOramu a0 OopkHuka- 30 AHIB 3 JaTH ONPHIIIOJIHEHHS
MIOB1IOMJICHHSI.

BpaxoByroun BumeBuknagene I[IYBJIIYHE AKIIOHEPHE TOBAPUCTBO GAKPUTUA
HEJIMBEPCU®IKOBAHUN BEHUYPHUU KOPIIOPATUBHUM  THBECTHUIIMHUN
O®OHJ[ «bPI3», Bim iMeni Ta 3a paxyHok sikoro nie TOB KVA «D'IOXH KAIIITAJ
[TAPTHEP3» 3Bepraerbcs A0 cyay i3 3asBOIO MPO BU3HAHHSA T'POLIOBHX BHMOT, 3arajlbHUN
po3Mip sskux ctaHoBUTh 385 801 538 (Tpucra BiciMaecsT I’ ITh MUJIbHOHIB BICIMCOT OJIHA THCSYa
I'ITCOT TPHUIATH BiCIM) TPUBEHB 66 KOIMIHOK, K1 MIATAIOTh BKIIOYCHHIO B YETBEPTY Yepry. 3a
MOJIaHHS 10 Cy[y 3asBH 3 I'pOIIOBMMHU BuUMoramu A0 bopxhuka Kpemutopom Oyio criaueHo
cymoBuit 30ip y po3mipi 4540 rpH 00 xom. I'pomoBi BEHMOTH 31 CIUIaTH CYIOBOTO 300py
M1UIAral0Th BKIIOYEHHIO Y TIEPINY Yepry BUMOT KPEIUTOPIB.

[TocranoBoro rocnogapcbkoro cyny JainponerpoBchkoi oomacti Big 06.07.2021 mo Crpasi Ne
904/6691/20 BcTanoBiueHO: YXBalow rocmogapcbkoro cyay Big 20.04.21 p. 3a migcyMkamu
MIOTIEPETHHOTO 3aCiITaHHS BHECEHO JI0 PEECTPY BHUMOT KPEIUTOPIB PO3TISIHYTI TOCTIOAAPCHKUM
cynoM /JlHimponerpoBcbkoi obsacti B cipai Ne904/6691/20 rpomioBi BUMOTH KpEAUTOPIB A0
[TpuBatHOrO akiionepHoro toBapuctsa "ABToMoOiUTbHAa Kommaniga "bornan Motopc", a came:
[TyGniyHOro  axkIioHepHOro ToBapucTBa "3akpUTUH HenuBepcU(IKOBAaHUM  BEHUYpHUI
KoprnopatuBHUM 1HBecTuliHHUN Qony "BPI3" Big iMeHi Ta 3a paxyHOK sikoro Jie ToBapuCTBO 3
oOMexxeHow BignosinanbHicTiO "Kommanis 3 ympasniHHS aktuBamu "@.rokH  Kamitan
[TaptHep3" y po3mipi 4 540,00 rpu. (1 yepra 3amoBosnenHs); 385 801 538,66 rpH. (4 yepra
3a7I0BOJICHHS)..

7.1.2. Cmyninb nosepnennsa 0edimopcvkoi 3a00pzoeanocmi

Buacnigok curyariii, sika ckiajach B €KOHOMIIl YKpaiHHu, a TaKOX SIK pe3yJbTaT €KOHOMIYHOT
HECTabUIbHOCTI, 1110 CKJIANAch Ha JIaTy OallaHCy, iICHye HMOBIPHICTh TOTO, 1110 aKTUBU HE MOXYTh
OyTH peanizoBaHi 3a IXHHOIO 0aJTaHCOBOIO BAPTICTIO B X071 3BHYAWHOI AisIbHOCTI ToBapucTBa.

CrymniHp MOBEpHEHHsS AaKTHBIB y 3HAuUHIA MIpi 3aleXHUTh BiJg ePEKTHBHOCTI 3aXOJiB, sKi
3HAXOJAThCA 032 30HOI KOHTpoito ToBapuctBa. CTymiHb TOBEPHEHHS J1€01TOPCHKOT
3a0oproBaHocTi ToBapHCTBY BU3HAYA€THCS HA MiJCTaBl 0OCTaBMH Ta iH(oOpMallii, sIKi HasBHI Ha
naTy OanmaHCy

7.2. Po3kpummas inghopmauii npo noe'sazani cmoponu

Jlo moB's3aHUX CTOPiH a00 omepalliif 3 MOB'I3aHUMH CTOPOHAMH HaJIEKaTh:

30



HiANPUEMCTBA, SIKI IpsSMO ab0 OMOCEpPEeIKOBAHO KOHTPOJIIOIOTH a0 mepedyBaoTh Mif
KOHTpOJIEM, 200 X TepeOyBarOTh MiJ] CIIIBHUM KOHTPOJIEM pa3oM 3 TOBapUCTBOM;
acolifioBali KOMIIaHil;

CIIJIbHI HIAPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOIIOIOYUM YIaCHUKOM;

YJICHH MTPOBITHOTO YIPABIiHCHKOTO NiepcoHany ToBapucTBa;

OJIM3BKI poardl 0cOOH, 3a3HAYEHOT BUIIIC;

KOMIIaHii, [0 KOHTPOJIOI0Th ToBapucTBa, a00 31MCHIOIOTH CYTTEBHH BIUIUB, 200 MArOTh
CYTTEBHH BiZICOTOK royiociB y ToBapucCTBi;

IporpamMM BHUIUIAT IO 3aKiHYEHHI TPYIOBOi AISIILHOCTI MpauiBHUKIB ToBapucTBa abo
OyIp-SIKOrO 1IHIIOTO CyO'€KTa TOCIOAAPIOBAHHS, SKUH € TIOB'A3aHOI0 CTOPOHOIO
ToBapucrsa.

[ToB's3annMu ocobamu a1 ToBapucTBa: € 3aCHOBHUKH Ta YYaCHUKHU €MITEHTa (KpIiM aKIliOHEPiB,
AK1 HE € 3aCHOBHHMKAMM); 0COOM, YacTKa SKMX CTaHOBUTH moHaa 10% y craTyTHOMY KariTani

ToBapucrsa;

mocatoBi ocobu ToBapucTBa Ta WICHH iXHIX CiMel; ocobu, 110 MifoTh Bix iMeHi ToBapucTBa 3a
BIJIOBIAHUM JOpY4YEHHSM, a0 ocobu, BiJ iMeHi sikux jaie ToBapucTBO; 0coOu, K1 BIAMOBITHO
JI0 3aKOHOJABCTBa YKpaiHW KOHTPOJIOIOTH MisJIbHICTh TOBAapUCTBA; FOPHAMYHI OCOOM, IO
KOHTPOJIOIOTECST TOBapuCTBOM 200 pa3oM 3 HUM IepeOyBarOTh il KOHTPOJIEM TPETHOI 0COOH.

Ilepenik noe’azanux ocio cmanom na 31 epyonsa 2022 poky

HaiimenyBanns (IL1B.)

OB’ I3aHUX 0Cl10

InenTudikamniin
i Kom - 3a
€/IPIIOY  rop.
ocoou

Craryc moB’s3aHoi ocobu (m.14 cr.l1 3akoHy
Ykpainu «[Ipo 1HCTUTYTH CHIJBHOTO» BiA
05.07.2012 p.)

2

3

4

I'magkxoBcbka FO.A.

Vuacuuk 7,77%, € unedom ciMm'i: 'magkoBcekoro M.O.
SKAH € yJacHHKOM ToBapucTBa — 7,77% Ta KiHIEBUM
Ocredinmiapaum  BracHUKOM y4dacHuka TOB «Xronmait
Mortop Vkpainay - 3,43%; I'magkoscekoro H.O skuii €
ydacHHKOM ToBapuctsa - 0,4%; Cunapuyka B.B., saxuii
€ yuacHUKOM ToBapucTBa - 0,84%.

I'magkoBcekmii M.O.

VYuacuuk 7,77 %, Ta KiHueBuil OeHediliapHUil BIACHUK
yuacauka TOB «Xronmait Motop Ykpaina» - 3,43% e
qieHoM ciM'T: I'magkoBcbkoi O.A., sika € ydacHHKOM
toBapuctBa - 7,77%; I'magkoBcekoro JI.O skuii €
y4acHUKOM ToBapucTBa - 0,4%; CeuHapuyka B.B., skuit
€ yJacHUKOM ToBapucTBa - 0,84%.

I'napkxoBcekwuit J[.0.

Vyacuuk 0,4%, € unenom cim'i: ['maakoBcbkoi FO.A., sika
€ y4aCHHUKOM ToBapuctsa - 7,77%; I'magkosBcskoro M.O.
SKHA € YYaCHUKOM ToBapucTBa — 7,77% Ta KiHICBUM
OenediniapauM BiacHnkoM ydacHuka TOB «Xronnmait
Mortop VYkpaina» - 3,43%; Csunapuyka B.B., skuil €
yJacHHUKOM ToBapucTBa - 0,84%.

CeuHapuyk B.B.

Vyacuuk 0,84%, € uneHom ciM'i: : ['magkoBcrkoi FO.A.,
sKa € YIaCHHKOM TOoBapucTBa - 7,77%; ['maakoBChbKOTO
M.O. sxuii € yyacHMKOM ToBapuctBa — 7,77% Ta
KiHIIeBUM OeHedimiapHuM BiacHUKOM ydacHuka TOB
«Xtoumait Motop VYkpaina» - 3,43%; ['maakoBChbKOTO
J1.0., sikmii € yaacHukoM ToBapuctsa - 0,4%.
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6 TOB «KVA «®’IOXXH KAIIITAJI | 35363845 Komnawis 3 ynpaBiiHHS aKTHBaMHU
I[TAPTHEP3»
7 MenkonsH P.B Kinnesnit  OeHedimiapHuii  BTACHUK  KOMIaHIl 3
YIpaBITiHHS aKTHBAMU
8 lamanomscpkmit 1.0. | - mupektop TOB  «KYA  «@’IOXH  KAIIITAJI
ITAPTHEP3»
9 Mexen JLE. | e ronosHuit Oyxrantep TOB «KYA «®’HOXH KAIIITAJI
ITAPTHEP3»
10 Aptiomienko ALA. | = rosioBa Harnsnosoi panu
11 Yeppauyg O.4. | - YIIeH HaTTAAo0BO1 pany, ydacHHK 6,93%
12 I'ypaOo. | - YIIeH HaTTISA0BO1 paan
13 TOB "ICTEUT KAIIITAJ" 43838770 Kontpomoetscss ToBapuctBom. YacTka B cTaTyTHOMY
Kanitani B po3mipi 100%
14 TOB "BYI' ABTO" 39202627 Kontpomnroersest ToBapucTBoM. YacTka B CTaTyTHOMY
Karmitani B po3Mipi 24,5%
Inwi noeé’azani ocoou Toeapucmea
15 TOB «XIOHI[Aﬁ MOTOP | 33261252 VYuacuuk ToBapuctsa 3,43%, € acomiioBaHOIO 0CO0OIO
VKPATHA» KiHIIeBOrO OecHediliapHoro BIacHUKA [ J1aJKOBCHKOTO
M.O. sikuii € yauacHukoM ToBapucTBa — 7,77%.
16 KouTponroeTbest  moB’si3aHol0  ocoboro  ToBapucTsa
TOB "ABTOPITEIJT ACUCTAHC" 37974687 I'magxoBCchKOIO IO.A.,”SIKa SIBISIETBCS  OCHEe(IIiapHUM
BJIACHUKOM IOPWJIMYHOI OCOOM, 4acTKa B CTaTyTHOMY
Kanitani - 33%
17 KouTponroeTbest  moB’si3aHol0  ocoboro  ToBapucTsa
TOB "BOTIAH-ABTO KHiB" 37768349 I'magxoBcrkum M.O., SAKUH ABIAETHCS OenedimiapHum
BJIACHUKOM IOPHINYHOI 0COOM, YacTKa B CTaTyTHOMY
Karitaini - 89%
18 Kontpomroetbcss moB’s3aHOI0  0co00r0  ToBapucTBa
" ) : I'magxoBcekum M.O., sxkuit uyepe3 TOB "BOI'IAH
;rlgl]% BOTTIAH-ABTO - 3ATIOPDK 37708102 ABTO KWUIB" 3piiicHroe HempsMuii  BUpilIaNbHUIL
BIUIMB. BiJCOTOK dYacTKW CTaTyTHOro Kamitaixy abo
BiJICOTOK ITpaBa royocy: 79
19 Kontpomroetbcss moB’s3aHOI0  0co0or0  ToBapucTBa
I'mankoBcekum M.O., saxuii uepes TOB "BOI'TAH
TOB "BOI'TAH-ABTO JIVIIBK" 37706964 ABTO KWUIB" s3piiicHroe HempsMuii  BUpilIambHUiA
BIUIMB. BiJCOTOK 4YacTKM CTAaTyTHOTO Kamitaiay abo
BiJICOTOK ITpaBa royiocy: 79,21
20 KoHnTpomnroeTbest  moB’si3aHol0  ocoboro  ToBapucTBa
I'magxoBcekum M.O., sxuit uepes TOB "BOI'TAH
TOB "BOI'’TAH-ABTO XAPKIB" 37660035 ABTO KMUIB" spilichtoe HenpsAmuii  BUpimambHuii
BIUIMB. BiJCOTOK 4YacTKM CTaTyTHOro Kamitaixy abo
BiZICOTOK ITpaBa rosocy: 79,21
21 KonrpomtoeTscst  moB’si3aHOl0  ocoboto  ToBapucrsa
I'magxoBcekum M.O., sxuit uepe3 TOB "BOI'IAH
TOB "BOI'’TAH-ABTO UEPKACH" 37787336 ABTO KMWIB" spilichtoe HenpsAmuii  BUpimambHuii
BIUIMB. BiJCOTOK 4YacTKM CTaTyTHOro Kamitaixy abo
BiJICOTOK ITpaBa royocy: 79
22 . KoHTpomroeTbest  moB’si3aHOl0  0ocoboto  ToBapucTBa
TOB "T'JIOBAJI ABTO KOKPEMH" 42297682 I'magxoBchkuM M.O., sSKUH €  €IUHUM YYaCHUKOM

FOPUANYHOT 0COOH.
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Ilepenix onepauyiii 3 noé’a3anumu cmopoHamu, AKi maau micye npomsazom 2022 poky:

Ne | HaliMeHyBaHHS NOB’13aHOI CTOPOHH Cyma Omnepauii (3micT)

omeparmii,

3/ THC. TPH.

1| (3a pik)

1 | TOB «XIOHJAM MOTOP YKPATHA» 259250 Crmurageno xomtH 3a akmii  [IpAT "3aBox Kyszus
Ha Pubanbcekomy". 3aiHIIOK KpEAHTOPCHKOL
3a00pPTroOBaHOCTI 32 aKIii BiICYTHIH.

10668,50 HapaxoBaHO BIZICOTKH 3a HAJaHOIO MMO3UKOI0.
[orameno  nmediTopchKy  3a00proBaHICTE  3a

4100,00 BIJICOTKAMH 110 JIOrOBOpax MO3UK. 3aJIUIIOK
nebiTopcbkoi 3a0oproanocti 9191,6 Tuc. rpH.
ormeparii 00 HaJaHHS Ta MOTALICHHS MO3UKH HE
31ifiCHIOBAITHCS. 3aJHIIOK n1e0ITOpCHKOT
3a00pProBaHOCTI 3a HAJaHOI IMO3UKOI0 CTAHOBHTH
62756,00 Tuc. rpH .

2 | TOB "ICTEMT KAIIITAJT" 10,00 HAJaHO TO3MKY. JAe0ITOpCchKa 3a00ProBaHICTh 3a

HaJgaHUMU no3ukamu 65,00 Tuc. rpH.

3 | TOB «KYA
ITAPTHEP3»

«®’IOXH

KAIIITAJI | 225,00

HapaxoBaHo BWHaropomxy 3a IOCIYIH N0
YIIPABIIiHHIO AKTHBaMHU

Kpenutopcrka 3aboprosanicts mepen KYA 375,00
THC. TPH..

4 | Aptromenko A.A. 17,00 HapaxoBaHO BHIIIaue€HO BHHATOPOAY 32 HUBIIHHO-
NPaBOBHMM JJOTOBOPOM T'0JIOBI HArJISIOBOI paju

5 | Yepnauyk O.[. 16,10 HapaxoBano Ta BHIUTaYeHO BHHATOpOIy 3a
[MBIJILHO-TIPAaBOBUM JJOTOBOPOM WIEHY HArJIsAOBOI
pagu

6 | I'ypa O.1O. 16,10 HapaxoBaHo Ta BWIUIaY€HO BHHArOpPOIy 32

[UBLILHO-TIPABOBUM JJOTOBOPOM WICHY HATrJISIOBOT
panu

@akTUYHUIA pO3Mip BUHAropoau KOMIMaHii 3 yrnpaBiliHHS aKTHBaMH BCTaHOBJIIOETHCS Ha PIBHI
0,1% Bix BapToCTi uncTUX akTHBIB DOHAY 3a pik, 3 01.01.2022 p. no 28.02.2022 p He Oinbiue 30
THC. TPH. 3 po3paxyHKy 3a micsib. 3 01.03.2022 mo 30.09.2022 p. 15 tuc.rpu. 3 01.10.2022 o
31.12.2022 p. 30 tuc.rpu. 3a 2022 pik BUHAropoja ckjiaaae 225 TUC. TPH.

01 Gepesnsa 2018 poky 3 uneHamu HarnsnoBoi Pamm Oymm yknageni noroopu LluBinibHO-
[TpaBoBOro xapakTepy SIKi peryJroBald BiTHOCUHU MK ToBapucTBOM Ta uieHoM Harnsnosoi
pamu. dikcoBaHa BHHAropoja (OCHOBHA), BCTAHOBJIIOBAJIACA 3a KaJeHAApHUM Micsip. Y 2022
poui mo goroBopam IIIIX napaxoBano Ta crutaueHo 49 Tuc. rpH.

a1 oneparii 13 nos’si3aHuMH ctopoHamu y @onpai B 2022 pori BiJCYTHI.

Ilepenik nog¢’azanux ocio cmanom na 31 epyons 2021 poxy

InenTudikamnin . ..
Ne | Haiivenysanns (TLLB.) mmit kon  3a CTaT}:C OB’ I3aHO1 100061/1 (.14 . ct.1 3aKoqy
, i VYkpainn  «lIpo iHCTHTYTH CHIIBHOTO» Bij
3/ | moOB’s3aHUX OCi0 €JIPIIOY 1op.
05.07.2012 p.)
ocoou
1 2 3
1 I'mangxosceka H0.A. Vuacuuk 7,77%, € uneHoM ciM'T: I 1aIKOBCBKOTO
M.O. axuif € ygacHUKOM ToBapucTBa — 7,77% Ta
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KiHLeBUM OeHedimiapHUM BIACHUKOM YYaCHHKA
TOB «Xwoumait Motop VYkpaina» - 3,43%;
I'mankoBcekoro J.O skuifi €  y4aCHUKOM
toBapucTtBa - 0,4%; Ceunapuyka B.B., skuii €
y4acHHUKOM ToBapucTia - 0,84%.

T'magkoBepkuit M.O.

VYuacauk 7,77 %, Ta KiHueBuid OeHedimiapHuit
BnacHuk yuacHuka TOB «Xrwowmait Motop
Vkpaina» - 3,43% € WICHOM CIMT:
I'magxoBcekoi FO.A., ska €  y4JaCHHKOM
TOBapuCTBa - 7,77%; I'mankoscrkoro J1.O sxuii €
yuyacHuKoM ToBapuctBa - 0,4%; CBuHapuyka
B.B., sxwii € yuacankom toBapuctia - 0,84%.

TI'nagxoBcekmii [1.0.

Vuacauk 0,4%, € dimeHoM ciMm': ['TagkoBChKOT
I0.A., sxa e y4yacHukoM ToBapuctBa - 7,77%);

I'mankoBcbkoro M.O.  akuit €  y4aCHHKOM
toBapuctBa —  1,77% Ta  KIHIEBUM
Oenedimiappum  BracHUKOM ydacHmka TOB
«Xwonmgahk  Mortop  Ykpaima» - 3,43%;
Ceunapuyka B.B., sakuili €  y4acHHKOM

toBapuctia - 0,84%.

Csunapuyk B.B.

Vyacuuk 0,84%, € unenoM cim'i: : I'magkoBCcbKOi
I0.A., sika € yyacHukoM ToBapuctBa - 7,77%);

I'mankoBcbkoro M.O.  dKuUil €  Y4aCHHKOM
toBapuctBa —  1,77% Ta  KIHIEBUM
OcHedimiapauMm  BracHUKoM YydacHuka TOB
«XwHmat  Mortop  VYkpaina» - 3,43%;
I'mankoBcbkoro J.0O., sKuii € Y4aCHHKOM

toBapucTia - 0,4%.

3a cramom Ha 31.12.2021 p.
IOpuAndHI  0coOM 3  YacTKOIO
cratyTHoro kKamitany ®ouay B
po3mipi He MeHI Kk 20 BiJACOTKIB

3a cranom Ha 01.01.2021 p. yuacHUK TOBapHCTBa
3 YaCTKOIO B CTaTyTHOMY Kamitami - 21,56%. B
pe3ysibTaTi omepariii moa0 KyHiBIi-IPOAaKy

BIJICYTHI 37176517 aKIii Ha BTOPHHHOMY PWHKY, YacTKa y4acHUKa
(oHITYy B CTaryTHOMY KamliTaji 3a CTaHOM Ha
TOB "BOI'IAH-ABTO" 31.12.2021 p. 3menmmiacs o 18,14%.
TOB  «XIOHJAU  MOTOP | 33261252 Vyacuuk TomapuctBa 3,43%, € acoiliiioBaHOrO
VKPATHA» 0co00I0 KiHIEBOr0 OeHedimiapHOTO BIIACHUKA
I'mankoBcbkoro M.O. dKuil €  Y4aCHHKOM
ToBapuctBa — 7,77%.
KonTtpomntoerscs IOB’ A3aHOIO 0c06010
0 ABTOPEIN | gy | o Lo 108, s
ACHUCTAHC" .
IOpUIUYHOT 0CcOOM, dYacTka B  CTATYTHOMY
kamitani - 33%
KonTtpomoeTsest OB’ S13aHOIO 0c00010
ToapuctBa  I'maakoBchkum  M.O.,  sxuit
TOB "BOI'JIAH-ABTO KHIB" 37768349 ABIISIETHCA OeHediniapHIM BJIACHUKOM
IOpUIMYHOI  0coOM, dYacTKa B  CTaTYTHOMY
karitaini - 89%
KonTtpomtoerscs OB’ I3aHOIO 0c06010
" ToBapuctBa ['magkoBcbkum M.O., akuit yepes
gggommm" BOTIAH-ABTO | 50908100 | TOB "BOIJIAH ABTO KHIB'"  spiiicaioc
HENpSMHUA  BUpINIANbHANA  BIUIMB.  BiJcoTok

YaCTKM CTAaTyTHOTO KamiTasy abo BiJICOTOK
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pasa rojocy: 79

10 Kontpomtoetbes OB’ SI3aHOI0 0c00010
ToBapuctBa ['magkoBcbkum M.O., akuit yepes
TOB "BOTIAH-ABTO JIVLILK" | 37706964 TOB  "HOIZIAH ~ ABTO  KUIB"  sniiicmoe
HENpsAMHUA  BUpIIaNbHUKA  BIUIMB. BigcoTok
YacTKM CTaTyTHOTO Kamitamy abo BiCOTOK
mpaBa rojocy: 79,21
11 KoHTpomoeTbes TIOB’I3aHOIO 0c00010
ToBapuctBa ['magkoBcbkum M.O., akuit yepes
TOB "BOT'JIAH-ABTO XAPKIB" | 37660035 TOB "BOTAAH = ABTO  KHIB" sniiicuioe
HENpsIMUA  BUpIIAJbHUNA  BIUIMB. BingcoTok
YacTKM CTaTyTHOTO Kamitamy abo BiCOTOK
npaBsa rojocy: 79,21
12 KoHTpomoeTbes TIOB’ I3aHOIO 0c00010
TosapuctBa ['magkoBcbkum M.O., gkuil yepes
TOB "BOI'’TAH-ABTO TOB "BOI'JIAH ABTO KMIB" sniiichroe
" 37787336 . . o .
UEPKACH HENpsIMUM  BHUpIIAJIBHUNM  BIUIMB. BiacoTtok
YaCTKM CTAaTyTHOTO KamiTamy a0o BiJICOTOK
npasa rojiocy: 79
13 Kontpomtoerbes I0B’S13aHOI0 0c00010
TOB  "TUIOBAJ ABTO 42297682 TomapuctBa I'magkoBcekum M.O ., gkuil €
IOKPEH" KEpIBHUKOM Ta €IUHUM YYaCHUKOM FOPUIUIHOL
ocobu.
14 | ApTrOllIeHKO AHpIH | ----------- I'onoBa Harsa10B01 paju
AmnarousiioBu4
15 | Yepnauyk Oxcana /ImutpiBHa - UneH HarIs10Boi pajiu;
------------ - Y4acHHK 3 4acTKOIO B CIUIAYEHOMY
craryTHoMy Kamitaii Tosapuctsa - 6,93%
16 Menkouss P.B. no 30.10.2021 p. uneH HarasAOBOI panu,
———————————— yuacHuk  4,7%, Kinnesuii  OenedimiapHuii
BJIACHUK KOMIIaHii 3 yIIpaBIiHHS aKTHUBAMH
17 | TOB «Kowmmaniss 3 ympasminas | 35363845 KommaHist 3 ynpaBimiHHSI aKTHBaMH.
aktuBamu  «®'roxkH  Kamitan OnocepenkoBaHo  4vepe3  MenkonsH  P.B.
ITapTHEDP3» (KepiBHUK Ta €OUHHH  y4YacHUK)  SIKOMY
HanexuTh 4,67% akuiii ToBapucTBa, Ta SKUH €
4JIEHOM HarisigoBoi pagu ToBapucTsa.
18 |IypaOJO. | = 301.11.2021 p. uneH HarIAAOBOI paau
19 | l'aHanmonbCHKMA Hmurpo | ---------- JupexTop KommaHii 3 yIpaBiIiHHS aKTHBAMH
OnexcaHapoBUY
20 | Mexen Jlapuca €preniBma | ----------- l'onoBHU#t Oyxrantep KOMIaHii 3 yIpaBITiHHA
AKTUBAMHU
21 | TOB "ICTEWT KAIIITAJI" 43838770 Kontpomoetbest  ToBapuctBom. Yactka B
cTaTyTHOMY KariTaiui B po3mipi 100%
22 | TOB "BYI ABTO" 39202627 Kontpomoerscss  ToBapuctBom. UYactka B

CTaTyTHOMY KamiTaJi B po3mipi 24,5%

Ilepenik onepauiii 3 noe’azanumu cmoponamu, AKi maau micye npomsazom 2021 poky:

Ne | HalimenyBaHHs noB’s3aHoi | Cyma Onepauii (3micT)
3/ | CTOpOHH omnepanii,
THC. TPH.
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(3a pik)

TOB «XIOHJIAU MOTOP YKPATHA» | 6062,3 Crmraueno kxomrrw 3a akmii  [IpAT "3aBox Kysns Ha
Pubanscexomy”

8655,0 IMpunbano axuii IIpAT "3aBom Ky3us Ha
Pubansceromy”

2592,5 3aIMIIOK KPEAMTOPChKOi 3a00proBaHOCTI 3a aKuii

[IpAT "3aBox Ky3us Ha Pubanscekomy".

10668,5 HapaxoBaHO BiJICOTKH 32 HAIaHOIO MO3HUKOIO.

8129,5 [Morameno  mebiTopchky  3a0OproBaHiCTh  3a
BIICOTKAMH II0 JIOTOBOpaX IO3WK. 3aJUIIOK
nebiTopchkoi 3a6oproBaHocTi 2623 THC. TPH.
omepariii MOA0 HaJaHHS Ta IOTALICHHS MMO3UKH HE
3IMCHIOBAJINCS. SAIINIIOK nebiTopchKoi
3a00proBaHOCTI 3a HAJAHOIO IMO3MKOK CTAHOBHTH
62756,0 TuC. TpH .

4562,5 HapaxoBaHO JUBIICHIU
4562,5 oJlep>KaHO IUBIICHIN BiX 00'eKTa iHBecTyBaHHS
TOB "ICTEWT KAIIITAJ" 55,0 HaJlaHO TO3WK. JebiTopchka 3a0OproBaHICTh 3a
HaJaHUMM no3ukamu 55,0 Tuc. TpH.
TOB «KYA «®’HOXH KAIIITAJ | 165,0 OrmuiaTa 3a MOCITYTH MO YIPaBIiHHIO AKTHBAMHU
ITAPTHEP3» 240,0 HapaxoBaHOo BUHArOpo/ Iy 3a MOCIYTH O yIPaBJIiHHIO
aKTHBaMH
Kpenuropcbka 3aboprosanicts mnepen KYA 150,0
THUC. TPH..
ApTiomenko A.A. 102 HapaxoBano Ta BUILJIAYEHO BUHAropojy 3a

IlI/IBiJ'HJHO-HpaBOBI/IM J0TOBOPOM

Menxousia P.B 80,6 HapaxoBano Ta BuIIaueHO BUHAropojay 3a
LIMBIILHO-TTPABOBHM JIOTOBOPOM

Yeprauyk O./1. 96,7 HapaxoBaHo Ta BHIDTAYeHO BUHATOPOY 3a IIUBLIEHO-
MIPaBOBUM JIOTOBOPOM

I'ypa O.1O. 16,1 HapaxoBano Ta BHIIIaueHO BHHATOPOAY 3a

I_lI/IBiJ'IBHO'HpaBOBI/IM JA0TOBOPOM

OakTHYHUN pO3Mip BHHATOPOJU KOMIIaHii 3 YIpaBIiHHSI aKTHBAMH BCTaHOBIIOEThCS Ha piBHI 0,1% Bin
BapTocTi yncTHX akThBiB DoHMY 3a pik, 3 01.01.2021p. He Ginbme 10 THC. TPH. 3 pO3paxyHKY 3a MICsIIIb,
3 01.07.2021 p. 30 THC.TpH. 3 PO3PaxyHKY 3a MICAIlb CTaHOM Ha OCTaHHIM KaJICHAAPHWHA JCHb
po3paxyHkoBoro Micsis. 3a 2021 pik BuHaropoja ckianae 240 Tuc. rpH.

01 6epes3ns 2018 poxy 3 Unenamu HarnsmoBoi Pamm Oymnm ykmaneni moroBopu LlusinsHo-IIpaBoBoro
XapakTepy sKi peryiroBanu BigHocuHHM MiX ToBapuctBom Ta Uinenom Harmsgosoi pagu. ®ikcoBana
BUHAropoza (OCHOBHA), BCTAHOBITIOBAJIACS 3a KaneHmapHuid micsmp. Y 2021 pori  mo moroopam [IITX
HapaxoBaHO Ta ciulaueHo 295,4 THc. rpH.

3a pik, mo 3akiHuuBcs 31 rpyans 2021 p., ToBapucTBO Hajano MOB’s3aHUM 0cobaM (iHaHCOBUX
NPOLIEHTHUX IIO3MK Ha 3arajbHy cymy 55 Tuc. rpH. Takum uyMHOM 3arajbHa cyma JeOiTOpcbKa
3a00proBaHICTh MOB'I3aHUX OCI0 32 (iHAHCOBMMH MMO3MKAMHM CKIIaJia Ha 3aralibHy cymy 62 811 THc. rpH.
dakTrUvHa CyMa J0XOIB Y BUTJIAII BIJICOTKIB Ta IMBIACH/IB, K1 MMiUIATal0Th OTPUMAHHIO BiJl IIOB’I3aHUX
ocib cknana 15 231 Tuc. rpH.

[potsrom 3BiTHOTO 2021 poky ToBapucTBO MpUAOAIO B MOB'SI3aHUX OCIO IIHHUX TANepiB Ha 3arajbHy
cymy 8655 TtHc. TpH., 3a fKi cmjadeHo KomTh B cymi 6062 TuC. TpH. 3alMIIOK KPETUTOPCHKOL
3a00proBaHoCTi ckiIanae 2592,5 Tuc. TpH.

[ami onepartii i3 moB’si3aHrMu cropoHamu y @onai B 2021 pori BigcyTHI.

7.3. Llini ma nonimuku ynpaeninna pinancosumu pusukamu
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KepiBauurso ToBapucTBa BU3HAaE, 110 MisyIbHICTH ToBapucTBa OB s3aHa 3 pU3UKAMU 1 BapTiCTh
YUCTUX aKTHBIB y HECTAOUIPHOMY PUHKOBOMY CEPEIOBHIII MOXE CYTTEBO 3MIHUTHUCH YHACTIOK
BIUTMBY CyO’€KTHBHUX YMHHHKIB Ta 00 €KTUBHHX YMHHHUKIB, BIPOTiTHICTH 1 HAmpsSMOK BIUIUBY
AKX 3a37aJIeTilb TOYHO MepeadaynTH HEeMOXIIHMBO. J[0 TakMX PH3HMKIB BIIHECEHO KPEIUTHUIM
PHU3UK, PUHKOBHH PU3MK Ta PU3UK JIKBIAHOCTI. PUHKOBMIA PHU3MK BKIIIOYA€ BANIOTHUN PHU3HK,
B1JICOTKOBHMI PU3HK Ta 1HIINI I[IHOBUH PU3UK.

[ToniTuka 3 ynpaBlliHHS pU3UKaMH OpPIEHTOBaHA Ha BU3HAYCHHS, aHAI3 1 YIIPABIiHHS PU3HUKAMH,
3 IKMMHU CTHKA€ThCsl TOBapUCTBO, HA BCTAHOBJIEHHS! KOHTPOJIIO 332 PU3HKAMHU, a TAKOXK MOCTIHHUN
MOHITOPUHI 3a pIBHEM pPH3UKIB, JOTPUMAaHHSM BCTAHOBJICHUX OOMEXEHb Ta MOJITHKU
YIIPaBIIiHHS PU3HKAMH.

VYrpaBniHHS pU3UKaMy KepiBHUITBOM ToOBapuCTBa 31IHCHIOETHCS HA OCHOBI PO3YMIiHHS IPUYHH
BUHUKHEHHS PHU3HKY, KUIbKICHOT OI[IHKM HOTO MOKJIMBOTO BIUIMBY Ha BAapTICTh YHCTHX aKTHBIB
Ta 3aCTOCYBAaHHS IHCTPYMEHTApIIO 100 HOTO IMOM’ SIKIICHHS.

7.3.1. Kpeoumnuii puzuk

KpenuTHuii pu3uk — pu3MK TOro, 10 0JIHA CTOPOHA KOHTPAKTY NMpo (iHAHCOBHM 1HCTPYMEHT He
3MO’K€ BUKOHATH 3000B’s13aHHS 1 11e Oy/Je MPUYNHOI BHHUKHEHHS (DiHAaHCOBOTO 30MTKY 1HIION
ctopoHu. KpenuTHuil pu3uk npuTaMaHHUM TakuM (DIHAHCOBUM IHCTPyMEHTaM, SIK MOTOYHI Ta
JIETIO3UTHI paXyHKHU B OaHKax, o0Jiraiii Ta 1e0iTopchka 3a00proBaHicTh (B T.4. TIO3UKH).

OCHOBHMM METOJIOM OI[IHKHA KPEAWTHHUX PH3HMKIB KEPIBHHITBOM TOBapuMCTBAa € OIlIHKA
KPEAUTOCIIPOMOKHOCTI KOHTPAreHTIB, JJII YOTO BUKOPUCTOBYIOTHCS KPEIUTHI PEHTHHTH Ta
Oynp-sKka 1iHIIA JOCTymHa iHGoOpMallis MIOAO0 iX CHPOMOXKHOCTI BHUKOHYBaTH OOpPToBi
3000B’sI3aHHS.

ToBapuctBo cranom Ha 31 rpynus 2022 poky mae rpomioBi komtu y cymi 1497 tuc. rpH. Ha
notoyHoMy paxyHky B AT «MIb».  [lpu Bu3HaueHH1 piBHSA KPEIUTHOTO PU3UKY (PIHAHCOBOTO
aKTUBY y BUIJIS/I €KBIBAJEHTIB I'POLIOBUX KOILITIB, po3MillleHNX Ha paxyHkax B AT «MIb» Oynu
BpaxoBaHi, B mepury 4epry, nani HBY. BignmoBimHo 10 mux gaHUX CKJIANAIOTHCS PEUTUHTH
0aHKIB. 3a JaHUMHU PEHTHUHTY HaJIIHOCTI OaHKIB, 110 31MCHIOETHCS PEHTUHIOBUM areHTCTBOM,
AK€ BHECEHE 10 Jlep’KaBHOrO peecTpy YHNOBHOBaXeHUX peUTHMHroBux areHTcTts HKIIIDP
(https://www.nssmc.gov.ua/rating-agencies/ ) AT «MIb» wMae KpemuTHUN  pEHTHHT
iHBectHIliitHoro piBHs ua BBB+, (https://minfin.com.ua/banks/rating/ ).

Peiitunrosum arentctBoM «Kpeaut-PeliTunry Oyno mNpUHHATO pilleHHS NPO OHOBJICHHS
KPEIUTHOTO peUTHHTY AKIIOHEPHOI'O TOBAPUCTBA «MDKHAPOHUH
[HBECTULIIMHUN BAHK». 3rimHo 3 num pimeHHsM 3a HalioHanibHOIO peHTHHIOBOIO
HIKAJIOK0 J0BrocTpokoBuil kpeautHuil pedtuHr AT «MIb» minrBepmxkeno Ha piBHI ua BBB+,
nporHo3 — cTabinpHui. https://www.credit-rating.ua/ru/events/press-releases/15198/

[To3nyanbHuk abo OKpemHii GOproBuii IHCTPYMEHT 3 peiTuHrom ua BBB+ xapakrtepusyerncs
Jy’Ke BHCOKOIO KPEIUTOCIHPOMOXKHICTIO MOPIBHSHO 3 1HIIUMHU YKPAiHCHKHUMHU MO3UYaIbHUKAMU
a00 OOpProBUMH I1HCTPYMEHTAMH. 3HAKH «+» Ta «-» IMO3HAYAIOTh MPOMDKHHA PEUTHHT OBUMA
piBeHb BiTHOCHO OCHOBHOTO piBHs. CTaOLIbHUI MPOTHO3 BKa3ye Ha BIJICYTHICTh HAa MOTOYHHUN
MOMEHT ITePETyMOB ISl 3SMIHH PEUTHHTY TIPOTSITOM POKY.

BpaxoByroun mnpoBeneHU aHami3, OCKUIbKM 1ed akTuB € JikBigHMM (ToBapucTBO  MOXKe
BUKOPUCTATH TPOIIOBI KOIITH B OYyIb - SKHH MOMEHT), KpEAUTHMHA pPHU3UK BHU3HAUECHUUN
ToBapHuCTBOM SIK JIy’e HU3bKHIA, CyMa 04iKyBaHUX KPEIUTHHUX 30MTKIB BU3HaYeHa Ha piBHI 0%.
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JInsi  OLIHKK OYIKYBaHWUX KPEAWTHUX 30WMTKIB Ta WMOBIpHOCTI aedonty ToBapuctso
BUKOPUCTOBYE IHAMBiAyanbHHHA miaxif. [Hpopmamito mI0J0 KPEAUTHOTO pPH3HKY 32
ne6ITOPCHKOI0 3a00PTrOBaHICTIO HABEICHO B MPUMITKAX 6.7

MakcumanbHa cymMa KpPEJUTHOTO PU3MKY IpeAcTaBiIeHa OaJaHCOBOIO BapTICTIO (hiHAHCOBUX
aKTHUBIB. sKlI OI[IHIOIOTbCA 32 aMOPTHU30BAHOK BApTICTIO.. MakcuManbHa cymMa KpEAUTHOIO
pu3uKy ctanoM Ha 31 rpynus 2022 p. B Oyia npeacTaBieHa TAKUM YHHOM:

31.12.2022 p (tuc.rpu.) | 31.12.2021 p (THC.TpH.)
JlebiTopchka 3a0OproBaHICTE 3a TOBapH, 450941 450941
pOOOTH Ta MOCIYTH
Pe3epB odikyBaHHX KpEIUTHHX 30UTKIB -450941 -450941
JebiTopcbka 3aboproBanicTh 3a Bumanumu | 39853 33 236
aBaHCAMU
JlebiTopchka 3a0oproBaHicTh 3 HapaxoBaHux | 9191 2623
JOXO/IIB
[Hma noroyna nebiTopcbka 3a00proBaHICTh 64 206 64 224
Ycboro 113250 100 083

Jlo 3axo0/1iB MiHIMi3aIlil BIUIMBY KPEAUTHOTO pU3HKY TOBapUCTBO BiITHOCHUTH:

- BCTAHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 0O0csry ae0iTOpchKoi 3a00proBaHOCTI B
aKTHBaXx;

- TUBEpCUQIKaIiIo CTPYKTYpH aKTHBIB;
- aHaJIi3 MIaTOCTIPOMOYKHOCTI KOHTPAreHTiB;

- 3M1MCHEHHS 3axOJiB IIOJ0 HEAOMNYIIEHHS HasBHOCTI B akKTWBax ToBapucTBa
MIPOCTPOYEHOI Ae0ITOPCHKOI 3a00pTOBAHOCTI.

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHS KPEAUTHAMHA PU3HKAMH:
- JIMITH 111010 OOproBuX 3000B’s13aHb 3a KjlacaMu (JiHAHCOBUX IHCTPYMEHTIB;

- JIMITH 11010 OOproBUX 3000B’S3aHb MEpe]l OJHUM KOHTPAreHToMm (abo acolliiioBaHOIO
TpyIoIo0);

- JIMITH IIOAO BKJIAJEHb Y (DIHAHCOBI IHCTPYMEHTH B PO3pI31 KPEIUTHUX PEUTHHIIB 3a
HarionansHO0 pedTHHTOBOIO IIKAJIOIO;

- JIMITH 111010 PO3MILIEHHS IENO3UTIB y OaHKaX 3 pI3HUMU PEUTUHTaMH .

ToBapucTtBO He Mae OQIIifHO 3aTBEpPIKEHOT KpPEAUTHOI NOMITHKM M KIIEHTIB
ToBapucrsa.

7.3.2. Punkosuit puzux

PunKkoBUiI pU3UK — 1€ pU3KK TOTO, IO CIPaBEAJIMBA BapTICTh 400 MaOYyTHI TPOIIOBI MOTOKH
Bil (DIHAHCOBOTO 1HCTPYMEHTA KOJWUBATUMYTHCS BHACIIIOK 3MiH PHUHKOBHUX IIiH. PuHKOBHI
PHU3UK OXOIUTIOE TPH TUIM PHU3MKY: 1HIIWH LIHOBUM PHU3MK Ta BiICOTKOBUN pU3HK. PHHKOBHIA
PU3HK BUHUKAE y 3B’S3KYy 3 pHU3UKAMH 30WTKIB, 3yMOBJIEHUX KOJIMBAaHHSIMHU I[iH Ha aKIlli,
BIJICOTKOBHMX CTaBOK Ta BAJIOTHHX KypcCiB. TOBapMCTBO HapakaTUMETbCs Ha PUHKOBI PU3UKHU Y
3B 43Ky 3 IHBECTHIIISIMH B aKIlii, o0iramii Ta iHIi (iHaHCOB1 IHCTPYMEHTH.
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[HIMi IHOBUI PU3MK — 1€ PU3UK TOTO, IO CIIPABEUIMBA BAPTiCTh a00 MalOYyTHI TPOLIOBI
MOTOKH BiJ (piHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThHCS BHACHIJOK 3MiH PUHKOBHUX IIH (OKpiM
TUX, 10 BUHUKAIOTh YHACHIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIIOTHOTO PU3UKY), HE3AIEKHO Bif
TOTO, YM CHPUYMHEHI BOHM UYMHHUKAMH, XapakTepHUMH JUII OKpPEeMOoro (hiHaHCOBOTO
iHCTpyMeHTa a00 WOro eMmiTeHTa, Y YMHHUKAMH, [0 BIUIMBAIOTh HA BCl MOAiOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHMM METOJOM OIlIHKM IIIHOBOIO PH3UKY € aHami3 uyTiauBocTi. Cepex MeTomdiB
NOM SIKIIICHHSI I[IHOBOTO pPHU3UKYy TOBAapHCTBO BUKOPUCTOBYE AMBEPCH(]IKAII0 aKTHBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIQJEHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM
MPUOYTKOM.

BincoTkoBuil pU3MK — IIe PU3MK TOTO, IIO CHOpPaBeJIMBa BapTicTh abo Mai0yTHI IpomIoBi
MOTOKH BiJl (JiHAHCOBOTO IHCTPYMEHTA KOJUBATUMYThHCS BHACIIIOK 3MiH PHHKOBUX B1JICOTKOBHX
ctaBok. KepiBHunrBo ToBapucTBa yCBIIOMIIIOE, IO BiJICOTKOBI CTABKU MOXYTh 3MIHIOBATUCH 1
1e BIUIMBAaTUME SIK Ha Joxou ToBapuCTBa, TakK 1 HA CIPABEUIUBY BapTICTh UNCTUX AKTUBIB.

Hapasi y ToBapucTBa Ha KiHElb 3BITHOTO MEPiONy, AK 1 Ha KiHEIb MOMEpPeIHbOr0 3BITHOTO
nepiofy, BiACYTHI Oyab - ki (iHAHCOBI aKTUBH 3 (DIKCOBAHUM JOXOJIOM, SIKI HApaKalOThCS Ha
B1JICOTKOB1 PHU3HKH .

7.3.3. Pusuk nikeionocmi

Pu3uk miKBITHOCTI — PU3HK TOro, 1m0 TOBapuMCTBO MaTWMe TPYAHOLII HpPU BHKOHAHHI
3000B’s3aHb, MOB’S3aHUX 13 (IHAHCOBUMH 3000B’S3aHHSAMH, IO IOTAIIAIOTHCS IIITXOM
MOCTAaBKH TPOLIOBHX KOIITIB a00 1HIIOTO (PIHAHCOBOTO aKTHBY.

ToBapuCTBO 3HIMCHIOE KOHTPOJb JIKBITHOCTI MUISIXOM IUIAHYBaHHS TIOTOYHOI JIIKBITHOCTI.
ToBapucTBO aHalli3ye TEPMiIHU IUIATEXKIB, SKI MOB'A3aHI 3 JeOITOPCHKOIO 3a00prOBaHICTIO Ta
IHIMMHU (DIHAHCOBUMH aKTHBaMH, 3000B’S3aHHSIMH, a TAKOXX IMPOTHO3HI MOTOKH TPOIIOBHX
KOILTIB BiJl ONepamiifHoi JisIbHOCTI.

®dinancoBi 3000B’43aHHs ToBapHuCTBa € IOTOYHUMH, OLIIHIOIOTHCS 32 HOMIHAJIBHOIO BapTICTIO.
Bes kpeautopcbka 3aboproBaHicTh craHoM Ha 31.12.2022 poky Mae CTpOK TMOramieHHs 3
TEepMiHOM BiJ 6 MicsuiB 10 1 poky (mpumitka 6.12.).

B ToBapucTBi a1 BHYTPIIIHBOT CHCTEMH 3aXO0/I1B 13 3a1100IraHHs Ta MiHIMI3allli BIUIUBY PU3UKIB
CTBOPEHI: CHCTEMa YNpPAaBIiHHSI pPU3MKAMHU, BHYTPIMIHINA ayauT (KOHTPOJb), KOPHOpATUBHE
yIpaBIIiHHS.

7.4. Ynpaeninusa kanimanom.

ToBapucTBO po3riiggae ynpaBiliHHS KaliTaloM K CUCTEMY IPHUHLMUIIB Ta METOMAIB PO3POOKH 1
peamizamii yHpaBIiHCBKMX pIlIeHb, MOB'I3aHUX 3 ONTUMAIbHUM (OPMYBAaHHSAM KamiTaly 3
PI3HOMAHITHUX JUOKEped, a TaKoXK 3a0e3MeYeHHs M eQEKTUBHOTO MHOro BHUKOPUCTAHHS Yy
nistbHOCTI ToBapucTBa. Kimro4oBi muTaHHS Ta MOTOYHI PIMIEHHS, IO BIUIMBAIOTh HA 00CAT 1
CTPYKTYpPY KamiTainy, a TakoX JpKepena Horo (GopMyBaHHS, PO3TIISIAIOTHCS YIPaBIiHCHKAM
nepcoHaioM. MexaHi3M yHpaBiiHHs KalliTajloM nepeadadae 4iTKy MOCTaHOBKY LijIeH 1 3aBlaHb
VIOpaBIiHHSA KalliTaloM, a TakKoX KOHTPOJb 3a IX JOTPUMaHHSIM Yy 3BITHOMY NEpioAi;
YIIOCKOHAJIEHHS METOJUKM BHM3HAU€HHS M aHami3y BHUKOPUCTAHHS YCIX BHJIB KamiTamy;
PO3po0IIEHHS 3arajibHOI CTpaTerii ynpaBiIiHHS KaliTaloM.

YrpaBiiHCbKUIM NepcoHa 3/1MCHIOE OIS CTPYKTYpH KamiTally Ha KiHEIb KOXKHOTO 3BITHOTO
nepiony. Ilpu mpoMy mpoBOAMTHCS aHali3 BAPTOCTI KalliTally, HOro CTPYKTypa Ta MOXIIUBI
pusuku. Ha OCHOBI OTpUMaHHMX BUCHOBKIB TOBapHCTBO 3JIHCHIOE PEryJIOBaHHS KalliTalry
[UISXOM 3aJTy4eHHsI JOJATKOBOTO Karitany ado (iHaHCYyBaHHsI, a TAKOXX BUIUIATU JUBIJIECHIIB Ta
MOTalIeHHsI ICHYIOUYHX TMO3UK. TOBapHUCTBO MOXKE 3IIMICHIOBATH PETYIIOBAHHS KaIliTaTy HIISIXOM
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3MIHM CTPYKTypu Kamitaxy. CucremMa yhnpaBliHHS KaIliTaJIOM MOXXE KOPHUTYBaTHUCh 3
ypaxyBaHHSM 3MiH B OIepaIiiiHoOMy CepeIOBHIII, TCHACHIIISX PUHKY a00 CTpaTerii pO3BUTKY.

ToBapucTBO 3/11HCHIOE YIIPABIIHHS KaMiTAJIOM 3 METOIO JOCATHEHHS HACTYITHUX I1JICH:

. 30eperTi CpoMOXKHICTh ToBapHCTBa MPOJIOBKYBATH CBOIO MISUIBHICTH TakK, 1100 BOHO 1
Hajalmi 3a0e3nevyBano AOXiA JUis ydacHUKiB ToBapuCTBa Ta BHIUIATH IHIIUM 3alliKaBICHUM
CTOpOHaM;

. 3a0€3MCUYNTH HAJCKHUN MPUOYTOK yY9acCHHUKAM TOBAapHCTBA 3aBJSIKM BCTAHOBJICHHIO IIiH
Ha mocayru ToBapuCTBa, IO BiIOBIIAIOTH PIBHIO PU3UKY.

Minimaneauii  o0car aktuBiB  ToBapuctBa Ha 31.12.2022 poky BIiANOBiZa€ BUMOTaM,
BCcTaHOBJIeHUM 11.2 ¢T.41 3akony Ykpainu "[Ipo IHCTUTYTH CHiIBHOTO iHBEeCTYBaHHA". A came :

"MiHiManpbHUN O00CAT AaKTHUBIB KOpIopaTWBHOTO (oHay cTaHOBUTH 1250 MiHIMaIbHHUX
3apO0ITHHUX TUIAT Y MICYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTpalii GpoHmy sk
IHCTUTYTY CIIUJIBHOTO 1HBECTYBaHHSI.

7.5. Ouinka egpexmuenocmi krepiesnuymea Komnanii 6 ynpaeninni eKOHOMIUHUMU
pecypcamu Toseapucmea

['onoBHUM 3aBIaHHAM KepiBHUX opraHiB KommaHii moa0 ynpasiiHHS (iHAHCOBUMH pecypcamu
ToBapucTBa y 3BITHOMY Tepiofi Oyno ix 30epekeHHs 1 palioHalbHe BUKOpUCTaHHs. KepiBHUMEI
opranamu Kowmmanii 3a0e3neuyeTbCsi TOCTIMHMNA 1 HAJIEXKHHA KOHTPOJb 3a palioHAIBHUM
BUTpauaHHsAM (1HAHCOBHUX PECYPCIB, BXKUBAIOTHCS 3aXOAM 3 ONTUMI3allii BUJATKIB.

3a0e3neyeHHs] MaTepialbHUMHM 1 HEMaTepialbHUMHU pecypcaMu, a Takox choerudika ix
BUKOPUCTAHHS BU3HAYAETHCS B MEPIILy Yepry JileH31HHUMH yMOBaMH JisutbHOCTI KommaHii sik
(biHaHCOBOI yCTaHOBH 1 MpodeciiiHOro yuacHuka (pOHI0BOTO PUHKY, Ta HOPMAaTUBHO-TIPAaBOBUMU
aKTaMH, IO pPEryJaIolTh IisulbHICTH ToBapucTBa. BiamoigHo 10 nmx ymoB Kowmmanis
HAJIGKHUM YMHOM 3a0e3ledyeHa NPUMIIICHHSAMH, MaTepialbHUMHU 3aco0aMM, KOMII IOTEPHOIO
TEXHIKOI0, CIeLlaTi30BaHUM MPOrPaMHUM 3a0€3MEUYEHHSIM, MEPEXEBUM 1 KOMYHIKAlIHHUM
obOmagHanHaM. IIporpamui Ta iHopmamiiiHi pecypcu KommaHnii MOBHICTIO BiANOBINAIOTH
BUMoraMm jepxaHoro peryinaropa — HKIIIOP mono gokymeHTanbHOro oQopmileHHs
¢biHaHCOBUX omeparlliii, BeleHHs BHYTPIIIHbOIO 00JiKy Ta mojaHHs 3BiTHocTi 10 HKUIIDP,
B3a€MOJII 3 KJII€EHTaMu Ta cy0’ekTamu 1H(QpacTpykTypu (oHI0BOro puHKy. KepiBHHULITBOM
Kommanii 3amiaHoBaHO 3axoiu 3 HApoLIyBaHHS Ta MOJEpHi3alii MarepialbHUX 1
HeMaTeplaJbHUX AaKTHBIB (Hacammepes KOMII'IOTEPHOrO OOJaJHaHHA 1 MPOrpaMHOTO
3a0e3meueHHs ).

KepiBaumu opranamu Kommanii npuaiiseTbes MOCTiHA yBara MUTaHHIM 3aXUCTY €eKOHOMIYHUX
pecypciB Komnanii Ta ToBapucTBa Bif HECHPHUSTIMBOI Aii €eKOHOMIYHMX YMHHUKIB. 30Kpema,
JUTst pIHAHCOBHX PECypCiB — 11€ 3aXUCT Bifl 1HMIALIT, AeBalbBallii Ta iIHBECTULIIMHUX PU3HKIB, IO
peai3yeThes 3 IOIOMOT0OI0 JuBepcH]iKallli HapsIMiB BKIAJACHHS, (PYHKIIIOHYBaHHIM CHCTEMU
YIpaBIIiHHSA PU3MKAMHU 1 BHYTPILIIHBOTO ayJIuTy, JOTPUMAHHS MpPYACHUIHHUX HOPMAaTHBIB 1
BHUMOT IIIOJI0 TOCTATHOCTI BJIACHOTO KamiTaly.

Jlyia MaTepiaJbHUX PECypciB — II€ CUCTeMa IHBEHTAPHOTO KOHTPOJII0; BUKOPUCTAHHS Cy4acHHUX
3ac00iB 1H(opMaliiiHOi Oe3neKH, eIeKTPOHHUX KIIIOUiB 1 HU(PPOBUX cepTU(iIKaTiB; Mepexia Ha
€JICKTPOHHUI JTOKYMEHTOOOIT 1 JIIOBOACTBO; MOJIEPHI3aIlisl 1 OHOBJEHHS TEXHIYHOI 0a3u Ta
IpOTPaMHOro 3a0e3MeueHHs; BIPOBAKEHHs HOBHUX TEXHOJOTIH 30epexeHHs 1 mepenadi
iH(opMarlii, a TaKoXK amapaTHUX 1 MPOTPaMHUX 3ac001B OyxranrTepchkoro oOmiKy i GiHaHCOBOT
3BITHOCTI, HaJlaHHs (DIHAHCOBUX MOCIYT, KOMYHIKaIlii 3 KJIIEHTaMH Ta KOHTPAareHTaMH.

BHyTpimHIMH TOKyMEHTaMU Ta MPOLEAypaMH, 3aTBEPHKEHUMH DIIIEHHSMHU KEPIBHOTO OpraHy
(3arasibHUX 300piB) 1 Hakazamu [lupexropa Kommanii, BU3HauYe€HO TOBHUH MEpeliK 3aXxOfiB 1
Opoleayp WIOA0 HEYXHIBHOTO JOTpUMaHHS 1 BUKOHaHHS KoMIaHi€l0o BHMOT YHHHOTO
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3aKOHOAABCTBA YKpaiHM IIpo WiHHI marnepd i (OHAOBHH pUHKO, (DIHAHCOBHIT MOHITOPHHT,
Oyxrairepchkuit 00K 1 3BITHICTB, @ TAKOK HOPM IIOJATKOBOTO, TOCMIOAAPCHKOr0, TPYA0BOIO i

IHBITIEHOTO 3aKOHOJaBCTBA.

7.6. I1ooii nicna damu banancy

[IpooBykenHs BiHCBKOBHUX Aiit micns aTH miel hiHAHCOBOT 3BITHOCTI HE MaJIO CYTTEBOTO BIIHBY
Ha misutbHiCTE ToBapucrea. CTaHOM Ha JaTy BHIYCKy Iiei 3BiTHOCTI TOBapHCTBO MPOIOBIKYE
3JUHCHIOBATH MiANBHICTE Oe3 xoaHuX obMesxensb. Kepisuuureo Kowmmawii 36epirae KOHTpoJib
Haj yciero gianpHicTio ToBapuctsa. CriBpobGiTHrky KoMnasii npalioroTsh AHCTAHIIHHO.

Mix natoro ckIamaHHs Ta 3aTBepIKeHHs (BiHAHCOROT 3BITHOCTI IO BHUITYCKY KOJHUX MO, SIKi
0 MOIJIM BIUTMHYTH Ha NMOKA3HHKH (iHAHCOBOI 3BITHOCTI Ta EKOHOMIUHI pillleHHs KOPHCTYBAUiB,
He B1IOyBasocs.

ApTiomenko A.A.

«BPI3»
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