lNpumimku 0o piHaHcoeoi 38imHocmi 3a 2020 pik

1. Indopmanisa npo kopnopaTuBHUI BeHYypHUH iHBecTHLIHHUH GOH

IIYBJIIYHE AKIIOHEPHE TOBAPHCTBO < 3AKPUTHI HEJVBEPCUDIKOBAHMI
BEHUYPHUII KOPIIOPATUBHUI IHBECTULIMHUN ®OHJI «BPI3» € iopnaudnoro
0c00010 — IHCTUTYTOM CIIUJILHOTO 1HBECTYBAaHHS 3aKpUTOrO TUIY 0e3 3000B s3aHb IIOA0 BUKYITY
€MITOBaHMX HHMM I[IHHHMX ManepiB 0 MOMEHTY WOTO NMpHUNUHEHHS. TOBapHUCTBO € IHCTUTYTOM
CIIJILHOTO 1HBECTYBaHHS HeIWBEpCH(PIKOBAHOTO BHJY, CTBOPEHUM BIAMOBIIHO 110 3aKOHY
VYkpainn «IIpo 1HCTUTYTH CIHUIBHOTO 1HBECTYBaHHS (MaiioBl Ta KOPIIOPATHBHI I1HBECTHIIIHHI
dboHIM)» Ta IHIIUX 3aKOHOJABYHMX aKTiB YKpaiHU.

JUiSsUTBHICTB 13 CIIUTBHOTO 1HBECTYBAHHS € HOTO BUKJIIOYHOIO JTiSITBHICTIO.

Kox €IPTIOY: 38092208
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enextpukis, 29-A;

- BimomocTi ipo aepxkaBHY peecTpariiio:

- BUIKCKA 3 €IMHOTO JIeP:KaBHOTO PEECTPY IOPUAUYHUX OCi0 Ta (i3UYHUX OCIO-ITiTPUEMIIIB
Cepii AAb Ne 425434 Bin 03.05.2012p.;

- J1aTa IpoBeICHHS JAeprkaBHoOi peectpanii — 03.05.2012 p.,

- MiCIIe TIPOBECHHS AepkaBHOI peectpatii — [lominbebka paiionna y M. Kuesi nepxaBHa
aZMiHICTpaIlis,

- HOMeEP 3amucy mpo aepxkasHy peectpariiro — 1071 102 0000 029509;

Bueceno no €aunoro nepxasnoro peectpy ICI 22.06.2012 p. 3a Ne 13300056.

Crpok gisutbHOCTI @oHY 50 POKIB 3 1aTH BHECCHHS 10 €IUHOTO JnepkaBHoro peectpy ICI - no
22.06.2062 p.

Bumu nismeHocTi 3a KBE/T:
64.30 Tpactu, ponau Ta noai16H1 GpiHAHCOBI Cy0’ €KTH

64.99 HananHus iHIMX (iHaHCOBHUX MOCTYT (KpIM CTpaxyBaHHs Ta MEHCIHHOTO
3a0e3meueHHs )

CBigouTBO Npo peecrpaiio BUNYCKY aKiii:

Caigourso HKUII®P: Bix 22.06.2012 p. Ne 00118 npo Bumyck 1400 mTyk mpocTHX IMEHHHMX
akiiii HoMmiHasbHOO BapTicTio 1000 rpH. 00 kom., Ha 3aranbHy cymy 1 400 000,00 rpH., hopma
Bunycky 0eznokymenrapta. Cpigourso HKIII®P Bix 22.06.2012 p. Ne 00118 — anynboBaHe.

CeigonrBo HKIII®P: Bixg 20.08.2012 p. Ne 00175 mpo Bumyck 2 000 000 mTyk mpocTux
IMEHHUX akuii HoMiHanbHOIO BapTicTio 1000 rpu. 00 kom., Ha 3aranbHy cymy 2 000 000 000,00
TpH., hopMa BUITYCKYy O€370KyMEHTapHa.

[Tpodeciiiny neno3uTapHy MisIBHICT JeMO3uTapilo LiHHUX narnepiB DoHay 3aiicHIoe
[TyGniune akuioHepHe ToBapucTBo «HamionaneHuit npemosutapii Ykpainum»  (€APIIOY
30370711, 04071, m. Kuis,Tponinina 7-I') 3rizHo norosopy Bia 15.09.2014 p. Ne OB-5472, na
nifacrasi minensii JKIIIDP cepis AB Ne 581322 Big 19.09.2006 p.

[Ipodeciiiny nemo3utapHy HisUTBHICTH 30epirada 1iHHux manepiB ToBapuctBa 3aiiicHioe [TAT
«[TEPIIN YKPATHCBKUI MDKHAPOJHUI BAHK» (€IPIIOY 14282829, 04070, m.
Kwuis, Byn. Augapiieceka 4), 3rigHo moroopy Ne 138/2014 Bim 28.04.2014 p., Ha miacTasi
minen3ii HKUII®P cepist AE Ne 294711 Bin 14.02.2015 p.



[Ipodeciiiny nmemo3uTapHy AiSUTBHICTH 30epirada IiHHMX marnepiB ToBapucTBa 3iilicHIOE Ab
«YKPI'ABBAHK»( €JIPTIOY 23697280,03087, m. KuiB Byn. €peBancbka, Oym.l) 3rimHo
noroBopy Ne40004524/19 Bin 13.05.2019p. na mincrasi ninensii HKLII®P cepis AE Ne 263236

Big 18.08.2013 p.

VYnpasninag aktuBamu QDonay 3ziiicHioe ToBapucTtBo 3 00MEXKEHOIO BiANMOBIAAIBHICTIO

«Kommnanist 3 ynpasninas aktuBamu «@’roxxH Kamitan ITaptaep3y, 3rigHo ninensii HKIIIOP
cepist AE Ne 185492 Bin 20.03.2013 p. y BignosigHocTi i3 JloroBopom Bix 06.02.2015 p. Ne

2/Y A-15.

Kinmpkicte mpamiBauKiB ctanoM Ha 31 rpymus 2020 p. ta 31 rpymas 2019 p. ckmamama 0 oci0,

BIZITOBIAHO.

Cranom Ha 31 rpyans 2020 p. yuacaukamu ToBapucTBa Oyiu:

[ToBHa Ha3Ba y4yacHuKa Koxn 3a €APIIOY 1opunuunoi | 3aranpHa | 3aranbHa BiJICOTOK
ocobu - yJacHUKa a00 | KIIBKICTh | HOMiHAJBFHA
peecTpariiiauii HoMep OONIKOBOI | aKIIiH, BapTICTh
KapTKH IUTATHAKA HOJATKIB | IIT.. aKIii, TpH..
¢iznuHoi oco0M - ydYacHHKa,

TOJIOBHU HarIs0Bo1 panu
KoproparuBHoro  ¢oHay — abo
cepist Ta HOMep macnopTa*™
Micue3HaxoKeHHs

ToBapucTtBO 3 0OMENKEHOIO 37724920 12254 12254000 | 15,7794

BiamosiganpHicTIO  «bormaH-

Agto [Toaim» (Ykpaina)

ToBapucTBO 3 0OMEKEHOIO 37176517 16742 16742000 | 21,5586

BiamoBimanpHicTIHO «borman-

ABTo» (YKpaiHa)

ToBapucTBO 3 OOMEXKEHOIO 37741291 14720 14720000 | 18,9549

BIAITOB1AAILHICTIO «bac

Motop»

ToBapucTBO 3 0OMEKEHOIO 32347815 6545 6545000 8,4241

BIAITOB1AAILHICTIO

«ABTOMOOITFHA rpyna

«bornan» (Ykpaina)

ToBapucTBO 3 OOMEXKEHOIO 38592390 3762 3762000 4,8443

BignoBiganpHicTIO  «Cy4acHi

ABT00OYyCcH» (YKpaiHa)

ToBapucTBO 3 OOMEKEHOIO 33261252 2650 2650000 3,4124

BiAmoBiganpHICTIO «XIOHOAN

Motop Ykpaina»

I'mankoBcbka IOmiss  ABiBHA 2445815424 6000 6000000 71,7262

(Yxpaina)

I'mankoBCchKMiA Muxaiino 3502305336 6000 6000000 7,7262

Omnerosuu (YkpaiHa)

UYepnauyk Okcana JIMUTpiBHA 2474510722 5355 5355000 6,8956

MenkoHsH PyGen 2414312170 3630 3630000 4,6743

Benixanosuu

OcnoeHni gi0omocmi npo KOMRAHIIO 3 YRPAGTNIHHA AKMUBAMU:
IToBHa Ha3Ba: ToBapUCTBO 3 OOMEKEHOO BiIMOBINANBHICTIO «KOMITaHis 3 yrpaBiHHS aKTHBAMH

«®’roxu Kamitan [Taptaep3»;




Kog €IPIIOY: 35363845;

Buo oisnbrnocmi 3a KBEJ]:
64.30 Tpactu, ponau Ta moiOHI piHAHCOBI CYO’ €KTH;

66.19 Inma gonoMixkHa AisUIBHICTE Y cepi (PiHAHCOBHUX MOCTYT, KPIM CTpaxyBaHHS Ta ICHCIHHOTO
3a0e3ICUCHHS,;

66.30 Ympasninus horgamu

Micuesnaxomxenns: 04176, m. Kuis, Byn. Enekrpukis, OynuHok 29-A
BinomocTi po aepkaBHY peecTpariio:

- BUITUCKA 3 €IMHOTO JEPKABHOTO PEECTPY IOPUANYHUX OCiO Ta (i3WYHHMX OCIO MiINpUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- JlaTa IIPOBEICHHS JAepKaBHOI peectpaiiii - 23.08.2007p.,

- Miclle NpoBeNeHHs JepkaBHOi peectpauii — [lominbepka paifonna y M. KueBi nepikaBHa
aJIMiHICTpAaIis,

- HOMEp 3amucy npo JepxkaBnHy peectpaitito — 1 071 102 0000 023493;

ToBapucTBO Tpu 3AiliCHEHHI (IHAHCOBO — TOCIOAAPCHKOI MISIIBHOCTI KEPYEThCS UMHHUM
3aKOHOJIAaBCTBOM YKpaiHH, 30kpemMa 3akoHaMu YKpaiHH «IIpo IHCTUTYTH CIIIBHOTO 1HBECTYBAaHHS
(maiioB1 Ta KOPIIOPAaTUBHI 1IHBECTULIMHI (oHN)», «IIpo HiHHI nanepu Ta GoHI0BUI puHOK», «IIpo
HAI[IOHANIbHY JIETIO3UTApHY CUCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOTO OOITYy IIHHUX TamepiB B
Vkpaini», LluBiibHUM KonekcoM Ykpainu, ['ocnomapcbkum koaekcoM Ykpainu, [lomatkoBum
KO/IEKCOM YKpaiHu, 1HIIUMH 3aKOHOAABYMMM aKTaMH, B TOMY YHCIi, HOPMaTHUBHO-IIPABOBUMHU
aktamu HarrloHanpHOT KOMIcCIi 3 IHHUX nanepiB Ta poHgoBoro puHky (aani - HKIIIOP).

Bnacuux ¢iniii Ta mpeACTaBHUIITB CTAHOM Ha 3BITHY AaTy TOBapHCTBO HE Mae.

2. 3acanvna ocnosa gpopmyeannsn hinancoeoi 36immocmi
2.1. locmosipne nooannsa ma 6ionogionicme MC®D3

dinaHcoBa 3BITHICTH ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOrO IMPHU3HAYEHHS, SKa
chopMoBaHa 3 METOI0 JOCTOBIPHO MOJaHHS (IHAHCOBOIO CTaHy, (pIHAHCOBHX pE3YyJbTATiB
JISUIBHOCTI Ta TPOIIOBHX MOTOKIB ToBapHCTBa JUIsl 33J0BOJICHHS 1H(QOpMaLIHHUX MOTped
HIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHATTI HUIMU €KOHOMIUHUX PIIIEHb.

KonuenTyansHoO0 0cHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, 110 3aKiHYUBCA 31 rpyaHs
2020 poky, € MixknapoaHi ctanaapTu ¢inancoBoi 3BiTHOcTI (MC®D3), Briaroyaroun Mi>kHaApOIHI
cranaaptu oyxranrepcbkoro o0aiky (MCBO) ta Tniymauenns (KTM®3, I1IKT), Bunani Pagoro 3
MixHapogHux cTaHgapTiB Oyxranrepcbkoro oomniky (PMCBO), B penakuii yuHHIA Ha 1 ciuHs
2020 poxy, mo odiriiHO OMPUITIOIHEHH] Ha BeO-caiTi MinicTepcTBa (piHaHCIB YKpaiHu.
[TinroroBnena ToBapucTBoM (iHAHCOBA 3BITHICTH YITKO Ta 0e3 Oyab-SKHX 3aCTEPEKCHb
BiAmoBimae BciM BuMoram uumHHUX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHux PMCBO,
JTOTPUMAaHHS SKUX 3a0e3Ieuye TOCTOBIpHE MoMaHHs iH(opmarlii B ¢piHaHCOBIH 3BITHOCTI, a caMe,
JIOPEYHOi, I0CTOBIPHO1, 31cTaBHOI Ta 3p03yMijoi iHpopmarii.



I[Ipu  dopmyBanHi

(¢iHaHCcOBOi 3BITHOCTI TOBapHCTBO KEPyBaJIOCS TaKOXK
HAI[IOHATFHUX 3aKOHOJAaBYMX Ta HOPMATUBHUX akKTiB IIOAO0 OpraHizaiii

BUMOT'aMH

1 BeIeHHSA

OyXTraJITepChKOro OOJIIKY Ta CKJIaJaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE MPOTHUpIYaTh

pumoram MC®D3.

2.2.1. MC®3, saki npuiinami cmanom na 31.12.2020, ane wie ne Hadyu yuHHoCmi

MC®3 Ta ipaBK# 10 HUX

OCHOBHI BUMOTH

EdexTuBHa
JaTa

JlocTpokose
3aCTOCYBaHH

MC®3 9 dinancosi
inctpymentu , MCBO 39
diHaHCOBI IHCTPYMEHTH:

Busnanus Ta orinka ,
MC®3 7 dinancosi
iHcTpyMeHTH: Po3kpuTTs
iHpopmauii , MCD3 4
CrpaxoBi KOHTPaKTH Ta
MC®3 16 Openaa

VY cepmni 2020 poky Paga 3 MC®3 B pamkax
Pedopmu IBOR onybrnikyBana nmomnpaskw,
10 JOTIOBHIOIOTE BUMyIeHi y 2019 porti Ta
30CepeKYIOTh yBary Ha HacliIkax
pedopmu 6a30BOTO PiBHS MPOICHTHUX
CTaBOK Ha ()IHAHCOBIH 3BITHOCTI KOMIIaHil,
SIKi BAHUKAIOTh, KOJIU, HAIPUKIIa], 6a30BUii
MOKa3HUK MPOIIEHTHOI CTaBKH, KU
BUKOPHCTOBYETHCS TSI O0UNCIICHHS
MIPOLIEHTIB 32 (JiIHAHCOBUM aKTHBOM
3aMiHEHO aJIbTePHATUBHOIO 6230BOIO
CTaBKOIO.

[Nompasku 1o ha3u 2 po3risiiatoTh MUTAHHS,
SIKi MOXYTh BIUIMHYTH Ha (iHAHCOBY
3BITHICTH Mif] 9ac pedopmMu 6a30BOTO piBHS
MPOLEHTHUX CTaBOK, BKIIOYAIOYH HACIIAKH
3MiH JIOTOBIPHUX TPOIIOBHX MOTOKIB 200
BiTHOCHH X€J[)KyBaHHS, [0 BAHUKAIOTh
BHACJIIOK 3aMiHU 0a30BOTO PiBHS
MPOLIEHTHOI CTAaBKH. 3 aJIbTEPHATUBHOIO
0a30BOI0 CTAaBKOIO (MIPOOIIEMH 13 3aMiHOO).
Ha eramni 2 cBoro nmpoekty Paja BHecna
3MIHHM JIO BUMOT 3a3HaY€HHUX CTaHIAPTIB, 1110
CTOCYIOTBCSI:

° 3MiHH JJOTOBIPHUX TPOIIOBUX
HOTOKIB - KOMIIAHII HE JOBEIETHCS
NPUIHHATH BU3HAHHS a00 KOPUTYBAaTH
0aJlaHCOBY BapTICTh (PIHAHCOBUX
THCTPYMEHTIB JJIsl 3MiH, 1110 BUMAraroThCs
pedopmoro, a 3aMicTh ILOTO OHOBUTH
e()eKTUBHY MPOLIEHTHY CTaBKY, 100
BiI0OPA3UTH 3MiHY 10 aJbTePHATUBHOI
0a30BOi CTaBKH;

° 00JIiK XeKyBaHHS - KOMIIaHil He
JIOBEJICTHCS TIPUITUHSITH OOJIIK Xe/PKyBaHHS
BUKJIIOYHO TOMY, 1110 BOHa BHOCUTb 3MiHH,
SIK1 BUMarae peopma, SKIIO XeIKyBaHHs
BiJINIOBIJIA€ THITUM KPUTEPIsSIM O0JTIKY
XEIDKYBaHHS, 1

° PO3KpUTTS iHPOPMAIIIT - KOMITaHIs
MOBHHHA OyZie pO3KpUBATH 1H(OpPMAILIiIO PO
HOBI1 PH3HKH, 10 BUHUKAIOTh BHACIIIOK
pedopmu, Ta mpo Te, SIK BOHA YIpaBIIsie
MEPEX0JIOM JI0 ATbTEPHATUBHHUX CTABOK.
[Tonparku 10 Pazu 2 TOMHUPIOIOTHCS JTUTIIE
Ha 3MiHH, SIKi BUMarae peopma 6a30Boro
PiBHS IPOLIEHTHUX CTAaBOK [0 (hDiHAHCOBHX

1 ciung 2021
POKy

Jlo3BoJieHO




IHCTPYMEHTIB Ta BiTHOCHH XEPKYBaHHSI.

MCBO 16 «OcHoBHI
3aco0m»

[TonrpaBku 3a00POHSAIOTH KOMIIAHIT
BHPaxOBYBAaTH 3 BAPTOCTI OCHOBHHUX 3aC00iB
CyMH, OTPHMaHI BiJ] peai3aiii BHpOOIEHNX
MPEIMETIB, KOJIU KOMITaHisl TOTY€E aKTHB JI0
HOT0 MUTLOBOTO BUKOpUCTaHHs. HaToMicTh
KOMIIaHisl BU3HAE TaKi HAJAXOKCHHS BiJl
MIPOJIAKy Ta TOB'SA3aHi 3 HUIMU BUTPATH Y
puOyTKy 200 30UTKY.

01 ciyus 2022
POKy

Jlo3BoJIeHO

MCBO 37
«3abe3neyeHHs,
HerependadyeHi
3000B’sI3aHHA Ta
Hernepe0aueHi aKTHBH

[TonpaBKH yTOYHIOIOTH, IO «BUTPATH HA
BUKOHAHHS JIOTOBOPY» SIBJISIFOTH COOOI0
BUTpaTH, Oe3MocepeIHbO OB sI3aHi 3
JOTOBOPOM - TOOTO 200 I0aTKOBI BUTpATH
BHKOHAHHS IOTOBOPY (HAMpHUKIIAI, IPsMi
BHUTpATH Ha MPAITo i MaTepianm), abo
PO3MOIT IHITNX BUTPAT, SIKi TAKOXK
Oe3mocepeTHbO TOB'SI3aHi 3 JOTOBOPOM
(HampuKan , po3noiy aMmopTU3alii 00'ekTa
OCHOBHUX 3aC00iB, III0 BUKOPUCTOBYETHCS
IIPY BUKOHAHHI JIOTOBOPY).

1 ciyng 2022
POKy

Jlo3BoJIeHO

MC®3 3 «O0’ennanug
OizHECY»

Axryamizamis mocunank B MC®3 (IFRS) 3
Ha KoHIenTyanbHi OCHOBH MiATOTOBKH
(hiHaHCOBOT 3BITHOCTI, HE 3MiHIOIOYH BUMOT
110 00JTiKY JUTst 00'e THaHHS Oi3HECIB.

JlogaHo BHHSATOK 1010 3000B'A3aHb 1
YMOBHHX 3000B's13aHb. Llelt BUHATOK
nependadae, o CTOCOBHO JESIKUX BUIIB
3000B's13aHb 1| YMOBHHUX 3000B'sI3aHb
opraHi3ariis, sika 3acrocopye MC®3 (IFRS)
3, moBuHHa nocwiatucs Ha MC®3 (IAS) 37
«3abe3neueHHs, HeNepeadadeHi
3000B's13aHHA Ta HeriependadeHi akTHBH" abo
Ha Po3'sicaenns KTM®3 (IFRIC) 21 «360pu
», a He Ha KoHIlenTyanbHi 3acaan
(hinancoBoi 3BiTHOCTI 2018 pOKYy.

1 ciunsg 2022
POKy

Jlo3BoJieHO

HlopiuHi monpasku B
MC®3 (2018-2020):
MC®3 (IFRS) 1

JlovipHE MiAIPUEMCTBO, SIKE yIepIie
3acrocyBaio MC®3. IlonpaBka 103BosIsI€
JOYipHBOMY HiANIPUEMCTBY, 110 3aCTOCOBYE
IFRS 1: D16 (a) (sixe nepexoauts Ha MC®D3
Mi3HIlIe CBOET MaTEpPUHCHKOT KOMIIaHii),
BUKOHATH OIIHKY HAKOTIMYEHOTO e(eKTy
KYpPCOBHX Pi3HHUILB y CKJIaJi iHIIOTO
CYKYIIHOT'O JJOXOAY - Ha Mi/IcTaBi Takoi
OLIIHK{, BUKOHAHOT MATEPHUHCHKOIO
KOMITaHI€I0 Ha JaTy ii mepexoxy Ha MCO3.

1 ciuug 2022
POKy

Jlo3BoJICHO

[opivHi MONIPaBKU B
MC®3 (2018-2020):
MC®3 (IFRS) 9

Kowmiciiina BUHaropoa, 1o BKJIYaeThCsA B
«10-BiICOTKOBHIT» TECT MPH NPUTTMHEHHI
BU3HAHHS () iHAHCOBUX 3000B's3aHb.
[TompaBka yTOUHIOE XapakTep Takoi
KOMICii1HO1 BUHAropoJu - BOHO BKJIFOUYAE
TIJIBKM BUHATOPOJLY, CTUIAYEHE MiXkK
MO3MKOJIABIIEM 1 3aliMOITONTyqaTeIs,
BKJIFOUYAIOYM BUHATOPOJIY, CIIaueHe abo
OTpHUMAaHe BiJl 0COOM iHIINX CTOPIH.

1 ciuna 2022
POKY

Jlo3BoiieHo

opiuni monpaBky B
MC®3 (2018-2020):

Crumymoroui miatexi mo openni. [lonpaska
YTOUHIOE inocTpatuBHUM npukian Ne 13 no

01 ciyus 2022
POKy




MCO3 (IFRS) 16

MC®3 (IFRS) 16 muisixoM BUKIIOYEHHS
MIPHUKJIAaTy ypaxyBaHHS BiAIIKOAYBaHHS,
OTPUMAHOTO OPEHIAPEM BiJl OPEHIOIABIIS B
SIKOCTI KOMIICHCAITi1 3a TOHECeH] BUTPATH Ha
MOJIIMIIICHHS 00'€KTa OPSHIH.

opiuni monpaBku B
MC®3 (2018-2020):
MCBO (IAS) 41

EdexTn onmonaTKkyBaHHS MpY BU3HAYCHHI
crnpaBenuBoi BapTocTi. [lonpaBka
BuKITtouae BUMOTy IAS 41:22, sxa BKazye,
IO TTOTOKHW TPOIIOBUX KOIIITIB, ITOB'sI3aHi 3
OTIOJIaTKYBaHHSM, HE BKIIFOUAIOTHCS 10
PO3paxyHKIB CIIPaBEATUBOI BAPTOCTI
Oionoriyaux akTuBiB. [lonpaBka MpU3BOAUTH
1o BianosizHocTi IAS 41 1 IFRS 13.

1 ciuus 2022
POKY

Jlo3BoseHo

MCBO 1 «Ilonanus
(hiHaHCOBOI 3BITHOCTI»

[TompaBku po3'acHIOTH kpuTepin y MCBO
1 ms kmacudikarii 3000B'13aHHS K
JIOBIOCTPOKOBOT'O: BUMOTA JI0 Cy0'eKTa
TOCIOJapIOBaHHS MaTH MPaBo BiAKIACTH
noraiieHHas 3000B'93aHHs MpUHAHMHI Ha 12
MICSAIIIB ITICJIsI 3BITHOTO TIEPioay.

CyTHICTB MOTIPaBOK:

° YTOYHEHO, 10 3000B'I3aHHS
KIacH(DiKyETHCS SIK JOBTOCTPOKOBE, SKIIO Y
oprasizallii € mpaBo BiICTPOYUTH
BpETYJIIOBaHHs 3000B's13aHHS IIOHANMEHIIIe
Ha 12 wmicsiB, a mpaBo KOMITIaHii Ha
BIJICTPOYKY PO3paxyHKiB Ma€ iCHyBaTH Ha
KiHEIlb 3BITHOTO TIEpioy;

° KJacuikallis 3aJeKUTh TUIbKU BiH
HAsBHOCTI TAKOTO TpaBa i He 3aJIeKUTh BiJ|
IMOBIPHOCTI TOT0, YH IJTAHY€E KOMIIaHis
CKOPHCTATHCS UM IIPABOM - Ha
kyacudikallito He BINIMBAIOTh HAMIPH YX
OUiKYBaHHS KEPIBHUIITBA 100 TOTO, YU
KOMIIaHisl pealli3ye CBOE MPaBo Ha
BIJICTPOYKY PO3PaxyHKiB;

° PO3’SICHEHHS BIUITUBY YMOB
KpeIUTyBaHHS Ha KIaCH(IKaI[Io - SKIIO
MPaBO BIJICTPOYKUTH BPETYIIOBAHHS
3000B'sI3aHHS 3AJICXKHUTh Bl BHKOHAHHS
oprasizali€to IeBHUX YMOB, TO JIaHE TIPaBO
iCHY€ Ha JJaTy 3aKiHUYE€HHS 3BITHOTO MIEPioay
TIIBKH B TOMY BHITJIKY, SIKIIO OpraHizalis
BUKOHAJIa Lli YMOBHU Ha AaTy 3aKiHYEHHS
3BiTHOTO Nepioxy. OpraHizailisi TOBHHHA
BHUKOHATH IIi YMOBH Ha JIaTy 3aKiHUCHHS
3BITHOTO NEpioy, HAaBiTh SIKILO MEpeBipKa iX
BUKOHAHHS 3/11HCHIOETHCS] KPEAUTOPOM
Mi3HIIIE; 1

° O3’ SICHEHHST BUMOT J10 Kitacugikaii
3000B's13aHb, SIKI KOMITaHIs MOKEe 200 MOXe
MOTACHUTH MUISTXOM BHITYCKY BIIACHUX
iHCTPYMEHTIB BJIACHOTO KaIliTaly.

01 ciuus 2023
POKy

Jlo3BoJieHO

MC®3 17 Crpaxosi
KOHTPaKTH

. BuxiroueHHs 1esKuX BUJIIB JOTOBOPIB
31 cpepu 3acrocyBanuss MCD3 17

. Crporiere mogaHHs aKTUBIB 1
3000B's13aHb, MTOB'SA3aHUX 3 IOTOBOPAMH

1 ciung 2023
POKy

Jlo3BosieHo




CTpaxyBaHHS B 3BiTi Ipo (piHaHCOBUII cTaH
. Brumis 001iKOBUX OITIHOK, 3p00JICHUX
B MTOTNIEPEIHIX TPOMDKHUX (PiHAHCOBHUX
3BITHOCTSIX

. BusHanHS 1 pO3MOALT aKBI3UITIHHAX
IPOIIOBUX MOTOKIB

. 3MiHa y BU3HAHHI BiANIKOTYBaHHS 32
JIOTOBOPAaMH TIEpeCTpaxyBaHHS B 3BiTi PO
puOyTKH 1 30UTKH

. Po3nozin mapiki 3a mependaveHi
JIOTOBOPOM CTpaxyBaHHS 1HBECTHUIIIHHI
nociryru (CSM)

. MOKITHBICTE 3HIKEHHS (hiHAHCOBOTO
PHU3UKY 7Sl TOTOBOPIB BXiTHOTO
nepecTpaxyBaHHs 1 HEMOXiHUX (PiHAHCOBUX
IHCTPYMEHTIB

. [lepenecenHs qatu BCTYIy B CHITY
MC®3 17, a TakoX MPOIOBKEHHS TEPioTy
3BinbHEHHS Bif 3actocyBanHs MCO3 (IFRS)
9 st ctpaxoBux KommaHii o 1 ciuns 2023
POKYy

. Crporenuii 00511k 3000B'13aHb 10
BPETYIIIOBaHHIO 30HUTKIB 32 IOTOBOPaMH, SIKi
BUHMKIH 10 Aatu nepexony Ha MCD3 17

. [TocnabneHHs B 3aCTOCYBaHHI TEXHIK
JUIsL 3HIDKEHHSI (JiIHAHCOBOTO PU3UKY
. MOoXIUBICTh BU3HAYEHHS

IHBECTHIIIITHOTO TOTOBOPY 3 YMOBaMHU
JMCKPELIIHOTO yJacTi B MOMEHT IEPeX0.Iy
Ha HOBHUH CTaH/IapT, HK B MOMEHT
BUHHUKHEHHS IOTOBOPY

KepiBaunreo ToBaprcTBa JOBrOCTPOKOBO HE 3aCTOCOBYE 3MIHHU JI0 CTAHAAPTIB Ta BBaXKa€, 10 3a3HAUEHI
3MiHU HE OyIlyTh MaTH CYTTEBOTO BIUIMBY Ha (DiHAHCOBY 3BiTHICTH TOBapuCTBa B MaiiOyTHHOMY.

2.2.2. MC®3, aki npuiitnami, i naoyau wunnocmi 3 01 ciuna 2020 poky.

MC®3 ta npaBku

JI0 HUX

OCHOBHI BUMOTH

[Hata BcTyny
B CHITY
(piuHi
nepioau, o
MOYMHAIOTHC
s1 Ha BKa3aHy
naty abo
Tricist Hel)

Hoctpokose
3aCTOCYBaHHS

Konuenryansna ocHoBa
(iHaHCOBOT 3BITHOCTI

Y HOBIi#l peakiiii OHOBJICHO CTPYKTYPY
JIOKYMEHTa, BU3HAYEHHSI aKTHBIB 1 3000B'sI3aHb, a
TaKOX J10JIaHO HOBI IMOJIOKEHHS 3 OL[IHKH Ta
MIPUITMHEHHS BU3HAHHS aKTHBIB 1 3000B's13aHb,
MOJIAHHS 1 PO3KPUTTS JJaHUX Y (DiHAHCOBIH
3BiTHOCTI 32 MC®3. 3riiH0 HOBOI peaaKiii
iH(pOopMallisi, IpecTaBiIeHa Y (iHAHCOBIH
3BITHOCTI, TAKOK IIOBUHHA JI0TIOMAaraTu
KOpHCTYyBa4aM OIIHUTH €(EKTUBHICTH
KepiBHHLITBA KOMIIaHii B yIpaBIiHHI
€KOHOMIYHUMH pecypcamu. [TpuHIIm o6aqHOCTI
TPAKTYETHCS Yepe3 MIATPUMKY HEUTPAIbHICTh
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npencraBieHux ganux. O0ayHicTh BU3HAYAETHCS
SIK TIPOSIB 00EPEKHOCTI MPY BUHECEHHI CYKEHb B
yMOBax HeBH3HaueHOCTI. [IpaBanBe ysIBIeHHS
JAHUX TPAKTYETHCS SK TOJIAHHS CYTi omeparlii, a
HE TiJIbKH iX ropuanuHoi popmu. HoBa penakiis
KO®3 nependauae aBi hopmu 3BiTHOCTI: 3BIT PO
(hiHaHCOBMIA CTaH 1 3BIT Mo GiHAHCOBI
pesynbraTty. [HII hopmu 06'emHaHI i HA3BOIO
«iH1I GOPMH 1 PO3KPHUTTS», BUBHAYAETHCS, 1110
naHi (iHAHCOBOI 3BITHOCTI MPEACTABIAIOTHCS 3a
MEBHUIA TIepio/ 1 MiCTSITh HOPiBHSIBHY
iH(pOpMalLlilo, a TAKOX 32 IEBHUX 0OCTaBHH —
MIPOTHO3HI naHi. Y HOBi# pemakiiii KOD3
BBOJIUTHCS IOHSTTS «3BITYIOUYE MiAIPUEMCTBOY,
ITiJ] SIKKM MA€ThCS Ha yBa3i CTOPOHA €KOHOMIYHOT
JISTIBHOCTI, IKa Ma€ 4iTKO BU3HAUYEHI MEXI Ta
MOHSITTS 3BEJIeHOT 3BITHOCTI. Bupas exoHOMIYHMIA
pecypc» 3aMiCTh TEPMIHY «PECYPCy MiAKPECIIOE,
mo Paga MC®3 Ginbliie He pO3TIISIIa€ aKTHBH
nutre K (Bi3udHi 00'€KTH, a, CKopile, K Habip
npaB. BuzHaueHHs akTHBIB 1 3000B'13aHb HE
BIJIHOCSITBCS J0 «OUiKYBaHUX» HAJIXOPKEHb a00
BIATOKIB. 3aMICTh [IOI'O BU3HAYEHHS
€KOHOMIYHOTO PECypCY BiTHOCHUTHCS JI0
MIOTEHIIiaTy aKTUBY / 3000B's13aHHS BUPOOIATH /
repeaBaTé eKoHOMiuHiI Buroan. Hosa riasa
KO®3 npucesueHa onucy pi3sHUX METOIB OLIIHKH
(icropuuHa i MOTOYHA BapTICThH (CrIpaBeIiBa
BapTiCTh, BAPTiCTh BUKOPUCTAHHS)), iHpopMaIii,
SIKy BOHU Ha/IaI0Th.

MC®3 3 «O6’erHauHs
Oi3Hecy

3MiHH 3aIPOBA/IKYIOTh TIEPErJISIHyTE BU3HAUCHHS
0i3Hecy. bi3Hec cKiaaeThes i3 BHECKIB i
CYTTEBHUX TPOIIECIB, SIKi Y CYKYITHOCTI (popMyIOTh
3JIaTHICTh CTBOPIOBATH Bijgady. Hose
KEPIBHHUIITBO BH3HAYAE CHCTEMY, SIKa JO3BOJISIE
BU3HAYHMTH HASIBHICTH BHECKY 1 CyTTEBOTO
MIPOIIECY, Y TOMY YHUCII /U KOMMaHiH, SKi
3HaXOJAATHCS Ha paHHIX eTalax pO3BHUTKY i IIe He
OTpHMAaIH Bijgady. Y pasi BiICYTHOCTI Bijjadi,
JUISL TOTO 00 MiZANPHEMCTBO BBaYKAIOCS
0i3HecoM, Mae OyTH HassBHUM OpraHi30BaHHUN
TPYZIOBHH KOJIEKTUB. Bu3HaueHHs TepMiHy
«Bigmaya» 3BYXKYETbCS, 00 30CEPEANTH yBary Ha
TOBapax 1 Mociyrax, AKi HaJAalThCs KIIEHTaM, Ha
(hopMyBaHHI IHBECTUIIIHHOTO JOXOY Ta IHIITUX
JOXOiB, IPY LIbOMY BHUKIIIOYAIOTHCS PE3YIbTATH
y GopMi CKOpOUYESHHS BUTPAT Ta 1HIIUX
eKOHOMiuHMX BHUroJ. Kpim Toro, Hapasi Oinblie
HE MOTPIOHO OIIHIOBATH CIIPOMOXKHICTb
YYaCHUKIB PHHKY 3aMiHIOBATH BiJICYTHI €JIEMEHTH
YW IHTETpyBaTH NPUI0AHY JisUILHICTD 1 aKTHUBH.
Opranizalisi MOK€ 3aCTOCYBaTH «TECT Ha
KOHIIeHTpauito». [Ipunbani akTBY He
BBaXaTUMYThCsI O13HECOM, SKIIO MPAKTHYHO BCS
CIIpaBeJINBA BapTICTh MPUI0AHUX BAIOBUX
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aKTHBIB CKOHIIEHTPOBaHA B OTHOMY aKTHUBi (200
TPyIIi aHAJIOTIYHUX aKTHBIB)

MCEBO 1 «Ilonanus 3MiHH YTOYHIOIOTh BU3HAUCHHS CYTTEBOCTI, 01.01.2020

(hiHaHCOBOI 3BITHOCTI» Ta TTOSICHEHHS JI0 IbOTO BU3HAYCHHS Ta

MCBO 8 «O0mikoBa 3aCTOCYBaHHS I[bOTO MOHSTTS 3aBISKU

TMOJIITUKA, 3MiHU B OOJIIKOBUX | BKIIFOUEHHIO PEKOMEH/IAIlIH 11010 BU3HAYCHHS,

OLIIHKAaX Ta MTOMMJIKI» SIK1 paHilie Oyny HaBeJeHi B IHIINX CTaHAapTax
MC®3. [Hdopmarris € CyTTEBOIO, SKIIO
0OTpYHTOBAHO OYIKY€THCSI, IO il POIYCK,
CIIOTBOpEHHS a00 3aTyMaHEHHS MOKE BIUIMHYTH
Ha pillIeHHs] OCHOBHUX KOPUCTYBauiB (hiHAHCOBOT
3BITHOCTI 3arajbHOrO NPU3HAYCHHS, BAHECEHI Ha
ITiICTaBi Takoi (HiHAHCOBOI 3BITHOCTI, ITI0
npencTanisie (hiHaHCOBY 1H(OPMAIIIFO PO
3BITYIOUYy KOMIaHit0. 3MiHU 320€3MeYyI0Th
ITOCJTIZIOBHICTh BUKOPUCTAHHS BU3HAUCHHS
CYTTEBOCTI B ycix crangaprax MC®O3

MCBO 10 «Ilomii micist V BCixX BUMajKax cioBocnony4eHHs «ekonomiuni | 01.01.2020

3BiTHOTO TIepioay», MCBO PIIIIEHHS» 3aMIHEHO CIIOBOM «PIIICHHS», a

34 «lIpomixHa pirancoBa MIOHSITTS «KOPUCTYBAaYi» 3BY)KEHO 10 «OCHOBHHX

3BiTHICTE», MCBO 37 KOPHCTYBadiBy.

«3abe3neueHHsI,

HernepeadayeHi 3000B'13aHHS

Ta Hernepea0avyeHi akTUBH",

KepiBaumTRO i3

3actocyBaHHs1 MC®3 2

«BunaaTti Ha OCHOBI aKIUi»,

[NociGHuK 3 3acTOCYBaHHS

MC®3 4 «JloroBopu

cTpaxyBaHHs », OCHOBH JUIst

BUCHOBKIB 10 MC®3 17

«CTpaxoBi KOHTPAKTH.

MC®3 9 «Dinancosi 3MiHHU CTOCYIOTbCS MPOLIEHTHUX CTABOK (TaKi sIK 01.01.2020

iHCTpYMEHTH », MCDO3 7
«®DiHAHCOBI IHCTPYMEHTH:
PO3KPUTTSA iHDOpMAITii»,
MCBO 39 «®Dinancosi
IHCTpYMEHTH: BU3HAHHS Ta
OLIIHKaY

LIBOR, EURIBOR i TIBOR), mo
BHUKOPUCTOBYIOTHCS B PI3HUX (PIHAHCOBUX
IHCTpYMEHTaX: BiJI iMOTEYHUX KPEIUTIB 0
MOXiqHUX iHCTpyMeHTiB. [lompaBku — 3MiHMIN
BHUMOTH 0 OOJIKY X€J[XKyBaHHS: TIPU OOJIKY
XeJDKYBaHHS TIepei0avaeThesl, 0 KOHTPOIbHHN
MOKa3HMK MPOIIEHTHOT CTABKH, Ha SIKOMY
3aCHOBaHI IPOIIIOBI TOTOKH, IO XEIKYIOThCS 1
IPOILIOBI IOTOKH Bifl iIHCTPYMEHTY XeIKYBaHHS,
HE 3MIHUTBCSI B pe3yJIbTari peopmu; —
00OB'SI3KOBI IS BCIX BIJIHOCHH X€IKYBaHHs, Ha
iK1 Oe3rmocepeIHbO BIUIMBAE pedopma
BHYTPIITHHOOAHKIBCHKOT CTAaBKH pediHaHCYBaHHS,
— HE MO>KHa BUKOPUCTOBYBATH Il yCYHEHHS
Oy/ab-sIKMX 1HIIMX HAacHiJIKiB pedopmu; —
BHMAraroTh PO3KpUTTA iHpOpMaLii Mpo CTyMiHb
BIUIMBY ITOTIPABOK HA BiTHOCHHU X€JPKYyBaHHSI.

3acToCyBaHHS IIUX CTAHJIAPTIB HE MA€ CYTTEBOTO BIUIMBY Ha (DiHAHCOBY 3BITHICTH TOBapUCTBA.

2.3. Bantoma nooanus 36imnocmi ma (YyHKyioHa1bHa 6a110MA, CMYNIHL OKPY2IAEHHA




Bamtota momanHs 3BITHOCTI BifnoBigae (yHKIIOHATIBHIA BAIIOTI, KOO € HAI[lOHAJIbHA BAJIOTA
VYkpaiHu — rpuBHS, CKJIaJIeHA Y TUCAYaX TPUBEHb, OKPYIJIEHUX J0 IITUX THCIY.

2.4. Ilpunywennsa npo de3nepepenicms 0ianvHocmi

dinaHcoBa 3BiTHICT, ToBapHWCTBa MIiATOTOBJICHA BHUXOISYM 3 TMPHUIYIIEHHS O€3MepepBHOCTI
TiSUTBHOCTI, BIATIOBITHO /IO SIKOTO pealti3allis aKTHBIB 1 MOTalIeHHS 3000B’3aHb BiI0yBA€ThCS B
X0/1 3BUYaMHOI mismbHOCTI. DiHAHCOBA 3BITHICTh HE BKIIOYAE€ KOPHUTYBaHHS, SKI HEOOXIITHO
Oyno © mpoBecTH B TOMY BHUIAAKy, sskOM TOBapHUCTBO HE MOIJIO IMPOJOBKHUTH MOAAJBIIEC
3MIMCHEHHS (DIHAHCOBO-TOCIIOAAPCHKOT JTiSTILHOCTI BIJMOBIIHO IO MPHUHIMIIB O€3MepepBHOCTI
JUSIIBHOCTI.

O1iHIOI0YM JJOPEYHICTh MPHITYILIEHHS PO Oe3MepepBHICTh, YIPABIIHCHKUI NepcoHal 6epe 10
yBaru BCIO HasBHY 1HGOpPMAIIiIO OO0 MaiOyTHBOTO - IIOHAWMeEHIe Ha 12 MICAIIB 3 KIHIA
3BITHOTO MIEPiOy, ajie He OOMEKYIOUUCH MM IIEPIOIOM.

2.5. Piwuennsa npo 3ameeporceHns Qinancosoi 36imuocmi

dinancoBa 3BiTHICTh ToBapHCTBa 3aTBEp/KEHA JO BHUIYCKY (3 METOIO ONPHIIOTHEHHS)
kepiBHUKOM ToBapuctBa 25 6epe3ns 2021 poky. Hi yuacaHuku ToBapucTBa, Hi iHIII 0COOM HE
MaIOTh IIPaBa BHOCUTH 3MiHU JIO I1i€1 PIHAHCOBOT 3BITHOCTI IMicHIs 11 3aTBEPKCHHS 10 BUITYCKY.

2.6. 36imnuii nepioo ghinancoeoi 3e¢imnocmi

3BITHUM TepioAoM, 3a SIKHi (OpPMYeETbCs (piHAHCOBA 3BITHICTH, BBAXKAETHCS KaJCHIAPHUH DIK,
10610 Tmepiog 3 01 ciunst mo 31 rpynusa 2020 poky. Jlata ckianaHHs 3BITHOCTi: CTaHOM Ha
31.12.2020 poxky.

2.7. Konyenuia cymmesocmi y ¢hinancoegiii 3¢imnocmi

Konuenmiss cyrreBocti y ¢iHaHCOBIM 3BITHOCTI Bu3HadaeTbcss B MC®3 1. 3rigHo 3i
CTaHJApTOM CYTTEBI MPOIYCKH UM MOMMIIKH MarOTh MiCLI€ TOA1, KOJIM MOXKYTh ITOOJMHIII a00 Bce
pa3oM BIUIMHYTHM Ha TOCHOJAPCHKI pIIIEHHS, 10 NMPUHMAIOThCS KOpPUCTyBadyaMH (piHAHCOBOI
3BITHOCTI Ha 1i OcHOBI. Lleli mpHHLMI MOXKE 3aCTOCOBYBATHUCS 1 CTOCOBHO arperyBaHHs
¢inaHcoBoi 1H(popmMauii Ta i1 po3KpUTTa. Bu3HaueHHS cyTTeBOCTI y (DIHAHCOBIM 3BITHOCTI
IPYHTYETbCS Ha HU3LI YMHHMKIB, Cepell SKUX 3HauyaTbes : crenudika AisiIbHOCTI Oprasizaiii,
IIPaBOBa 1 €KOHOMIYHA CHUTYyallis, SKICTb CHCTEM OyXraiarepii Ta BHYTPIIIHbOIO KOHTpoidio. B
OCHOBY /Il BU3HAUEHHsI IOpOra CyTTeBOCTI TOBapHCTBOM OOpaHO BJIACHHMM KamiTail, BiJICOTOK
BapTOCTI 00paHOi OCHOBHU (TOOTO MOpOroMm CyTTeBOCTi) € 1%. SIKImo 3HAYeHHS HEOOX1ITHUX
KOpHUT'YBaHb, siKi moTpedyroTh MC®D3, B Mexax Bia 0% 1o 1% Bix BIacHOTO KariTamy, TO TaKUi
BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTPeOye BiIOOpaKeHHS Yy OOIIKY.

3. Cymmegi nonoxicennsa 001iko6oi noiimuxu
3.1. Ocnoeu oyinku, 3acmocosana npu cKi1adanni hinancoeoi 36immnocmi

Ils ¢inaHCcOBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI 1CTOPMYHOI COOIBapTOCTI Ta CIpaBEIIHBOI
BapTOCTI a00 aMOpTH3aliitHOiI cO0IBAPTOCTI OKpeMHUX (PIHAHCOBUX 1HCTPYMEHTIB BIJAMOBIAHO /10
MC®3 9 «DinancoBi iHCTpyMeHTH». OIliHKa CHOpPaBeVIMBOI BapTOCTI 3IIHCHIOETBCS 3
BUKOPHUCTAHHSAM METO/IB OLIIHKHU ()IHAHCOBUX 1HCTPYMEHTIB, A03BojieHuX MCD3 13 «Ouinku 3a
CIPaBEJIMBOIO BapTiCTIO». Taki METONM OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIIPaBeIMBOT
BapTOCTI fAK IIiHHW, sfka Oyna O oTpuMaHa 3a MPOAAX aKTUBY, a00 cIUladeHa 3a Mepenady
3000B'si3aHHS y 3BHYAiiHIM omepamii MK ydyacCHHMKaMM PHHKY Ha JaTy OIIHKH. 30Kpema,
BUKOPHUCTAaHHS OIpOBHX KOTHPYBaHb ab0 JaHUX NP0 IMOTOYHY PUHKOBY BapTICTh IHILIOTO
AHAJIOTIYHOTO 32 XapaKTepOM 1HCTPYMEHTY, aHaji3 AUCKOHTOBAHUX I'POIIOBHUX MOTOKIB a00 iHIII
MOJeNII BHU3HAYCHHS CHpaBenIuBOi BapTocTi. [lepembauyBaHa cmpaBemiiiBa BapTICTh
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(iHaHCOBHMX aKTHBIB 1 3000B’sI3aHh BH3HAUAETHCA 3 BUKOPUCTAHHSIM HasBHOI iH(opMallii mpo
PHHOK 1 BIATIOBIIHUX METOIB OI[IHKH.

3.2. 3azanvhi nonoxiceHns w000 00IKOGUX NOITMUK

3.2.1. Ocnosa hopmyeanns 0oaikoeux noaimux

OOiKOBI TMOJITUKA - KOHKPETHI MPUHIIMITK, OCHOBH, JOMOBIICHOCTI, NpaBWJIa Ta IMPAKTHKA,
3aCTOCOBaHI CYO'€KTOM TOCIIOJApPIOBaHHS NPH CKJIaJaHHI Ta IMoAaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 HaBoauTh 00OTIKOBI MOJITUKH, 5iKi, 32 BUCHOBKOM PMCBO, naroTh 3MOTy CKJIACTH TaKy
(iHaHCOBY 3BITHICTb, SIKA MICTUTUME JIOPEYHY Ta JOCTOBIpHY iH(}OpMaIlio mpo omneparii, iHII
noJii Ta YMOBH, /IO SIKHX BOHH 3aCTOCOBYIOTHCS. Taki MONITUKU HE CIiJ 3aCTOCOBYBATH, SIKIIO
BIUIMB iX 3aCTOCYBaHHSI € HECYTTEBUM.

O6mikoBa momitnka ToBapucTBa po3pobiieHa Ta 3aTBEp/KEHA KEpIBHUIITBOM ToBapucTBa
BigmosiguHo g0 BuMor MCBO 8 «O0IiKOBI ITOIITHKH, 3MIHH B OOJIIKOBHX OILIIHKAX Ta ITOMIIKH
Ta iHmUx yuHHuX MC®3, 30kpema, MCD3 9 «Dinancosi iHcTpymentu» 1a MCD3 15 «/loxin
BiJl JIOTOBOPIB 3 KIIEHTAMI.

3.2.2. Inghopmauia npo 3minu ¢ 001iKosux noaimukax

ToBapucTtBo 06Upae Ta 3acTOCOBYE CBOi OOJIKOBI MOJIITUKH MOCIIJOBHO AJIsl MOIIOHUX OMeparlii,
IHIUX noxiid abo ymoB, ko MC®3 KOHKpEeTHO He BHMarae ad0 HE JIO3BOJIIE BH3HAYCHHS
KaTeropii crarei, Ui SKUX 1HII1 MOJIITHKH MOXKYTh OyTH TOPEUHUMH.

[Ipu migrotoBui ¢iHAHCOBOI 3BITHOCTI 3a 3BITHUH MepioJ 3acTocoByBanucs Bci MCD3, unHHI
CTaHOM Ha TOYAaTOK 3BITHOTO TEPioJy, a TakoX posrminanuck HoBi MC®3, siki odiriitHo
ONIPIIIIOJTHEHI Ha BeO-caiiti MinicTepcTBa (iHaHciB YKpaiHH, Ta OIIHIOBaBCS iX BIUIMB Ha
(iHaHCOBY 3BITHICTb.

B ninomy, o6ikoBa moJiiTUKa BiAMOBIAA€E Tii, IO 3aCTOCOBYBANACh Y MONEPEIHHOMY 3BITHOMY
pori. Jleski HOB1 cTaHIApTH Ta IHTepIpeTalii cranu 000B’A3KOBUMH JJIS 3aCTOCYBaHHS 3 1 CiuHs
2020 poky ab6o micns 1iei gatu. IHdopmaris mOA0 HOBUX Ta MEPENISHYTHX CTaHIApPTIB Ta
iHTepnperaii, siki ToBapucTBo Bnepie 3actocyBaino 3 1 ciuns 2020 poky HaBeaeHa B 1.2.2.1;
2.2.2.

3.2.3. @opma ma nazeu ¢inancosux 3eimie

Ilepenik Ta Ha3Bu ¢GopM (¢iHaHCOBOi 3BITHOCTI ToBapucTBa BiNMOBINAIOTH BUMOTaM,
BctaHoBineHuM HII(C)BO 1 «3aranbHi BUMOru 10 (iHaHCOBOI 3BITHOCTI», Ta popmu [IpumiTok,
110 po3po0JeHi y BiamoBiaHoCTI 10 MCD3.

Cxunap 3BiTHOCTI: «bananc» (3BiT npo ¢dinancoBuil ctan) ctaHoM Ha 31.12.2020 poky., «3BIT
npo ¢inaHcoBi pesyiabTat» 3a 2020 pik, «3BIT Mpo pyX TPOIIOBUX KOIITIB (32 MPSAMUM
metonoM) 3a 2020 pik, «3BiT mpo BiacHU kamitam» 3a 2020 pik .

3.2.4. Memoou noodannsn ingpopmauii' y gpinancosux 3eimax

3rizno MC®3 Ta BpaxoByroun HII(C)BO 1 3BiT npo cykynHuil aoxia nependadae moJaHHS
BUTpAT, BU3HAHUX y NpUOYTKYy abo0 30UTKY, 3a Kiacudikalli€ro, OCHOBAaHOIO Ha MeToAl "(pyHKIii
BuTpat" abo "cobiBapTOCTi peamizamii”, 3riIHO 3 IKUM BUTPATH KJIACH(IKYIOTh BiJIIOBITHO 70 iX
GyHKIIN SK YacTUHU cOOIBapTOCTI 4M, HANpUKIaA, BUTpaT Ha 30yT abo ajMiHICTpaTHUBHY
JUSIIBHICTb.

[IpencraBneHHs TpOIIOBUX IMOTOKIB BiJ OMepamiiHol AisIBHOCTI y 3BIiTI IPO PyX TIPOIIOBHX
KOIITIB 3JIMCHIOETHCA 13 3aCTOCYBaHHSM IMPSIMOTO METOMY, 3TITHO 3 SIKMM PO3KPHBAETHCS
iH(popMallist TPO OCHOBHI KJIacH HaJIXOKEHb IPOIIOBHX KOIUTIB YM BHILIAT TPOLIOBUX KOIITIB.
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[Hdopmariiss mpo OCHOBHI BUIW TPOIIOBUX HAIXO/KEHb Ta TPOIIOBUX BHIUIAT (OPMYETHCS Ha
mificTaBi 00IiKOBUX 3amuciB ToBapucTBa.

3.3. Oonikoei nonimuxku wi00o hinancoeux incmpymenmie

3.3.1. Buznannsa ma oyinka ¢inancoeux incmpymenmie

ToBapucTBO BU3HA€ (DiHAHCOBUI akTHB ab0 (iHaHCOBE 3000B'sI3aHHA y OanaHCi BIAMOBITHO 10
MC®3, xonu 1 TIIBKM KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJOXKEHb 11010 (iHAHCOBOTO
iHcTpyMeHTa. Omeparnii 3 nmpuadanHs ado mpojaaxy (hiHaHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHSAM OOJIKY 3 IaTOI0 PO3PAXYHKY.

Ilin wac mepBicHOro BH3HAHHA (DiHAHCOBOrO AakTUBY abo (QiHaHCOBOTO 3000B’sI3aHHA
ToBapuCTBO OIIHIOE iX 3a IXHBOIO CIPABEUIMBOIO BaPTICTIO MUItoc ( y BUMAAKY (HiHAHCOBOTO
akTHBy a0o (iHaHCOBOro 3000B’s3aHHS HE 3a CIPABEIJIMBOIO BAPTICTIO 3 BiAOOpaKCHHSIM
MEPEOIiHKU SIK MPUOYTKY abo 30MTKY) omepalliiiHi BUTPATH, SKi O€3MOCEePEIHBO HAJICKHUTH 10
npunbaHHs a0o BUMYCKY (iHAHCOBOTO aKTHUBY UM (DiHAHCOBOTO 3000B’sI3aHHS.

Butpatu Ha 3piiicHeHHs omepaliiii, ski Oe3nocepeHbO CTOCYIOThCS MPUAOaHHSA (HIHAHCOBHX
aKkTHBIB a00 (iHaHCOBUX 3000B’s3aHb, SKI BiOOpa)KarOThCS 3a CIPABEIJIMBOIO BapTICTIO, 13
BiZJOOpaKCHHSIM TIEPEOI[iHKN 4Yepe3 MpUOYyTOK abo 30MTOK, BU3HAYAIOTHCS Y CKIIAJl 3BITY MpPO
cykymnHi goxonau. CrpaBeanuBa BapTiCTh 03HAYa€ CyMy, Ha SIKy MOXe OyTH akTUB a00 BUKOHAHE
3000B’s13aHHS 32 YTrOA0K MiX 100pe MpoiHPOPMOBAHMMH, 3aIlIKABICHUMH Ta HE3aJC)KHUMU
ctoponamu. CrpaBejiiBa BapTICTh € MOTOYHOIO ILIHOK MOKYMHIS I (piHAHCOBUX aKTHBIB Ta
MOTOYHOIO IIHOK MPOAaBUs ISl (iHAHCOBUX 3000B’S3aHb, SIKi KOTUPYIOTHCS HA AKTHBHOMY
PHHKY.

@DiHaHCOBUI THCTPYMEHT BBAXKAETHCS KOTUPYBAHUM Ha aKTUBHOMY PUHKY, SIKIIO KOTHPYBaIbHI
IIHA PETYJSIPHO TOBIIOMIISIOTHCS (DOHIOBOKO OIpKEI0 YM IHIIOK YCTAHOBOIO, 1 SAKIINO TaKi I[IHA
B1100pakatoTh (PAKTUYHI Ta PEryJISIpHI PUHKOBI YTOJU MK HE3aJI€KHUMH CTOPOHAMH.

3a cTpOKOM BUKOHAHHS (DIHAHCOB1 aKTHBU Ta (PiHAHCOBI 3000B’sI3aHHS MOAUISIIOTHCA HA TTOTOYHI1
(31 CTpOKOM BUKOHaHH$ 3000B’s13aHb 70 12 MiCHIIB) Ta JOBMOCTPOKOBI (31 CTPOKOM BHUKOHAHHS
3000B’s13aHb OuIbIIe 12 MiCSIIiB).

ToBapucTBo kiacudikye (iHAHCOBI aKTHBM K Taki, 10 OLIHIOIOTHCS Yy HoJaibnioMy abo 3a
aMOpPTHU30BaHOIO COOIBapTICTIO, a00 3a CHpaBEJIMBOIO BapTICTIO HAa OCHOBI 000X TaKHX
YHHHUKIB:

a) Moienti O613Hecy cy0’€eKTa TOCIOJaprOBaHHS JJIs YIIpaBliHHS (pIHAHCOBUMHU aKTUBAMH;

0) XapaKTepUCTUK KOHTPAKTHUX IPOIIOBUX MOTOKIB ()1HAHCOBOTO aKTHUBY.

[Tpu npunuHeHH1 BU3HaHHS (DIHAHCOBOTO aKTHUBY MOBHICTIO PI3HULIS MIXK:

a) 6alaHCOBOIO BapTICTIO (OLIIHEHOIO HA J1aTy MPUIUHEHHS BU3HAHHS) Ta
0) OTpUMaHOI0 KOMIICHCAIlI€l0 (BKJIOYatoun Oy/b-sIKUIl HOBUH OTPHUMAaHUM aKkTHB MiHYC Oyab-
sIKe HOBE B3sIT€ 3000B’A3aHHS) BU3HAIOTh Y MPUOYTKY a00 30UTKY.
@diHaHCOBMI aKTHB OI[IHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, SKIIO BiH NMPHUA0aBA€THCS 3
METOI0 OJIEp>KaHHS JOTOBIPHUX TPOIIOBUX MOTOKIB 1 JIOTOBIPHI YMOBH (DIHAHCOBOTO aKTHUBY
TeHEepPYIOTh TPOIIOBI MOTOKH, KOTPl € CYTO BHIUIATAMH OCHOBHOI CyMH Ta MpPOIEHTIB Ha
HEIIOTallleHy YacTKY OCHOBHOI CyMH.
OcHoBHa cyma - 1€ CIpaBeAIuBa BapTicTh (JiHAHCOBOTO aKTUBY MPU NMEPBICHOMY BHU3HAHHI.
[IpoueHTH CKJIaAa0ThCs 3 KOMIIEHCAIlll 3a 4acoBY BapTICTh Ipouleil , 3a KPEAUTHUN PHU3UK,
NOB’s13aHUH 13 3a00PrOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTATOM IEBHOTO MEpiofy, a TaKoX 3a
1HII1 OCHOBHI PU3UKH KPEIUTYBAaHHS Ta BUTPATH, a TAKOXK 13 Mapxki NpUOYTKY.
ToBapucTBO BH3Ha€ pe3epB IMiJ 30MTKH JUI O4IKYBaHMX KpPEAMTHUX 30UTKIB 3a (piHAHCOBHM
AKTHBOM, SIKUH OOJIIKOBYETHCS 32 aMOPTHU30BaHOIO BapTICTIO.
OO6mnikoBa MOJITHKA MIOA0 MOAATBIIOI OLIHKK (pIHAHCOBHX 1HCTPYMEHTIB PO3KPHBAETHCS HUKUE
y BIMOBITHUX PO3JILJIaX O0JIKOBOT MOJIITUKH.
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3.3.2. I'powosi kowmu ma ixui exgieaienmu

FpOI_HOBi KOIITH CKJIaAAarOTHBCA 3 TFOTIBKM B Kacl Ta KOIITIB Ha ITOTOYHHUX PaxyHKax y OaHKax.

ExBiBajIeHTH TPOLIOBUX KOMITIB — II€ KOPOTKOCTPOKOBi, BUCOKOJIKBITHI 1HBECTHIIi], K1 BUILHO
KOHBEPTYIOTHCS Y BiIOMi CYMH I'POIIOBUX KOIITIB 1 IKUM IPUTAMAaHHUN HE3HAYHUH PU3HK 3MiHH
BapTOCTi. [HBECTHIIII BU3HAYAETHCS 3a3BUYAN SIK €KBIBAIEHT I'POIIOBHX KOIITIB TUIBKU B pasi
KOPOTKOTO CTPOKY IIOTAllIeHHS, HAMPHUKIAJ, MPOTATOM HEe OuIbllle HIK TPU MICAI 3 JaTh
npuaOaHHs.

['poroBi KomTH Ta X €KBIBAJICHTH MOXYTh YTPUMYBATHCS, a Omepallii 3 HUMU MPOBOJUTHUCS B
HaI[lOHAJIBHIN BAJIOTI Ta B IHO3EMHIHA BaJIOTI.

[HO3eMHa BamioTa — I BAIOTA iHIIA, HDK QYHKIIOHAJIbHA BAJIOTA, sIKA BU3HAYCHA B I1.2.3 1HX
[TpumiToK.

I'pomoBi KOMITH Ta iX €KBIBaJEHTHU BU3HAIOTHCS 32 YMOBH BiJIIOBIHOCTI KPUTEPisIM BHU3HAHHS
aKTHBaMH.

[Toganpira oriHKa TPOIIOBUX KOIITIB Ta iX €KBIBAICHTIB 3MIMCHIOETHCS 3a CIPABEIIUBOIO
BapTICTIO, SIKa JOPIBHIOE TX HOMIHANBHII BapTOCTI.

[Tomaspina oriHKa €KBIBaJICHTIB TPOIIOBUX KOIITIB, MPEICTABICHUX JIETIO3UTAMH, 31IHCHIOETHCS
32 aMOPTH30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mojanplia OIIHKA TPOIIOBHMX KOIITIB Ta 1X €KBIBAJICHTIB B 1HO3EMHIN BaJiOTi
3MIHCHIOETBCA Yy (YHKIIOHANBHIN BamioTi 3a odiniiinmMu kKypcamu HarioHanbHOro OaHKY
Yxpainu (HBY).

Y pa3i oOMexeHHs TMpaBa BHUKOPUCTAHHS KOINTIB Ha IOTOYHHUX paxyHKax B Yy OaHKax
(manmpukiaa, y Bunaaky npusnadeHHss HBY B GaHKIBCHKiHM yCTaHOBI THMYACOBOI aJIMiHiCTpaIlii)
[l aKTUBU MOXYTh OyTH Ki1acu(ikoBaHi y CKJa/ai HEMMOTOYHUX AKTUBIB. Y BUIAIKY MPUHHATTS
HBY pimenns npo nikBinamito 0aHKIBChKOT YCTAaHOBH Ta BIZCYTHOCTI HMOBIPHOCTI IMOBEPHEHHS
TPOIIOBUX KOIITIB, BU3HAHHS IX K aKTUBY NPUIMHAETHCA 1 IX BapTicTh BigoOpakaeThCs Y
CKJIaJIl 30UTKIB 3BITHOTO TIEPIOY.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbLCA 30 AMOPMU3OBAHOI0 CODIgapmicmio

B 3anexHocti Binx Oi3Hec-mMozeni, BUKOPUCTOBYBaHOi IliampueMcTBOM Ui yHpaBiiHHA
(GiHAaHCOBUMM aKTHBAaMH, Ta BiJ XapakTepUCTUK (PIHAHCOBOrO aKTHUBY, IOB'SI3aHUX 3
nepeadaueHuMH JOTOBOPOM ITOTOKaMH IPOIIOBUX KOIITIB, PIHAHCOBUN aKTHB OL[IHIOETHCA :

32 aMOPTHU30BAaHOIO BapTICTIO 3 BUKOPHCTAHHAM METOAY €(PEeKTHBHOI CTaBKU BiJCOTKa
(oTpuMaHHS B 3a3Hau€Hl TEPMIHM TOTOKIB TI'POIIOBUX KOIITIB, SIKI € BUKJIIOYHO IUIaTE€XaMHU
OCHOBHOTI'O 0Opry Ta BiJICOTKIB Ha HEIMOTralleHy CyMy OCHOBHOTO 60pry); abo

3a CHpaBEAJIMBOIO BapTICTIO 4Yepe3 IHIIMHA CYKYMHHUH 10XiJ abo 3a crpaBeIMBOIO
BapTICTIO, 3 BIIOOpaKEHHSAM pe3yNbTaTy MEePeoLiHKN y TpUOyTKYy a00 30UTKY.
@diHaHCOBUN aKTUB OLIHIOETHCA 33 aMOPTHU30BAHOIO BAPTICTIO TUIBKM y BUIAJKY, AKIIO BiH
BIJIMOBiJa€ O0OM HWKYEHABEJCHUM yMOBaM 1 He KiIacu(iKOBaHWH SK OIIHIOBaHUU 3a
CITpaBeUTMBOIO BAPTICTIO, 3 BIIOOpaKEHHSIM PE3yJIbTAaTy MEPEOIIHKN Yy MPUOYTKY ab0 30UTKY:

BIH yTPUMYETHCS B pamKax Oi3HEC-MOJes, METOI0 SIKOi € YTpUMaHHS aKTHBIB JIs
OTPUMaHHS Mepe10aueHNX J0rOBOPOM I'POLIOBUX MOTOKIB; 1

HOro JIOTOBipHI YMOBHU INependayaroTh BUHUKHEHHS Y BCTAHOBJIEHI TEPMiHHM TI'POLIOBUX

MOTOKIB, SIK1 SIBJSIOTH COOO0 BHUIUIATY BUKJIIOYHO OCHOBHOI CyMHM 1 TIPOIICHTIB Ha HEIMOTAIIECHY
YaCTUHY OCHOBHOT CYMH.
Bcei iHmi ¢iHaHCOBI akTHBHM KIAacCH(]IKYIOTBCS SIK OLIIHIOBAHI 3a CIPaBEJIMBOIO BApTICTIO, 3
B1JI0OOpaK€HHSAM Pe3yJbTaTy NEPEOIiHKU y MPUOYTKY ab0 30UTKY.
AMOpTH30BaHa BapTiCTh — 1€ BapTICTh MPH MOYaTKOBOMY BH3HAHHI (DiIHAHCOBOT'O 1IHCTPYMEHTA
MiHYC MOTaIlleHHS OCHOBHOI CyMH OOpry IUIIOC HapaxoBaHI MPOLEHTH, a Ui (piHAHCOBHX
aKTHBIB — MIHYC OYJb-sSKE 3MEHIIEHHS BapTOCTI IIOJI0 MOHECEHWX 30MTKIB Bijl 3HEIIHCHHS.
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HapaxoBaHi TpOIEHTH BKJIIOYAIOTh aMOPTH3AIII0 BIJACTPOYCHHX BHUTPAT 3a YTrOJOK0 MpH
NOYaTKOBOMY BH3HaHHI Ta OyAb-KMX IpeMid abo IUCKOHTY BiJA CyMH TIOTallleHHA i3
BUKOPUCTAHHSM METOAY €(EKTUBHOI NMPOIEHTHOI cTaBku. HapaxoBaHi MpOICHTHI JAOXOAM Ta
HapaxoBaHi MPOIEHTHI BUTPATH, B TOMY YHCII aMOPTH30BAHUN TUCKOHT abo mpemis (y Tomy
YUCII KOMICIi, SIKl IePEHOCITHCS Ha HACTYITHI NIEPiOIn MPHU MEPBICHOMY BH3HAHHI, SKIIO TaKi €),
HE BiIOOpaKarOTbCS OKPEMO, a BKIIIOYAIOTHCS 10 OalaHCOBOi BapTOCTI BIAMOBIIHHUX CTaTed y
3BiTI TIpo (piHAHCOBUH CTaH.

Meton epeKTHBHOI MPOIEHTHOI CTaBKM — II€ METOJA PO3MOJUTY MPOIEHTHUX JOXOHiB abo
NOPOIEHTHUX BUTPAT NPOTATOM BIAIOBITHOIO MEpPIOAY 3 METOK OTPUMAaHHS TMOCTIHHOT
MIPOIICHTHOI CTaBKH (€()eKTHUBHOT MPOIIEHTHOI CTaBKH) BiJ 0aJaHCOBOI BAPTOCTI IHCTPYMEHTA.

EdexTtuBHa mpoleHTHA CTaBKa — 1€ NPOIEHTHA CTaBKa, 3a SKOK PO3PaXyHKOBI MalOyTHI
IpOIIOBi BUIUIATH a00 HaAXOJKeHHs (0e3 ypaxyBaHHS MaOyTHIX KpeIWTHHX 30MTKIB) TOYHO
JTUCKOHTYIOTBCSI TIPOTSATOM OYiKYBaHOTO TepMiHy 1ii (iHaHCOBOro iHCTpyMeHTa abo, y
BIJIMOBITHUX BUMAJKaX, IMPOTATOM KOPOTIIOTO TEPMIHY IO YHCTOI OalaHCOBOi BapTOCTi
(¢iHaHCOBOTO 1HCTpYMEHTa. PO3paxyHOK MOTOYHOT BApTOCTI BKJIFOYAE BCi TOHOpPApH Ta KOMIiCIHHI
BUIUIATH, CIUTa4eHi a00 OTpHMaHi CTOPOHAaMH JOTOBOpPY, IO € HEBIJ€MHOI YaCTHHOIO
e(heKTUBHOI IPOLICHTHOI CTAaBKH.

[TinmpueMcTBO NMpUIMHSIE BU3HAHHS (PIHAHCOBUX aKTHBIB, KOJIM () aKTUBH TOralieHi abo mpasa
Ha OTPHMaHHS TPOIIOBHX MOTOKIB BiJl aKTWBIB iHAKIIE BTPATWJIA CBOIO YHHHICTH abo (0)
[TianmpreMCTBO MPUITUHIIIO 3/1IHCHIOBATH KOHTPOJIb HAJl aKTUBOM.

ToBapHCTBO OIIIHIOE CTaHOM Ha KOXXHY 3BITHY JaTy pe3epB Imija 30UTKH 3a (iHAHCOBUM
THCTPYMEHTOM Yy pO3Mipi, IO TOPiBHIOE:

- 12-Micsi9HUM OYIKYBaHMM KPEAUTHUM 30MTKaM y pasi, SIKIIO KPEAUTHHUI PU3UK Ha 3BITHY JaTy
HE 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHS;

- OYIKYBaHHUM KpEAUTHUM 30MTKaM 3a BeChb CTPOK [ii ()IHAHCOBOIO I1HCTPYMEHTY, SKIIO
KPEAUTHUN PU3HUK 32 TaKUM (PIHAHCOBUM IHCTPYMEHTOM 3HAa4yHO 3pIC 13 MOMEHTY IEpBICHOTO
BU3HAHHS.

VY Bunaaky (iHAHCOBUX AaKTHBIB KPEIUTHUM 30UTKOM € TENepilllHsS BapTICTh PI3HHII MIiX
JOTOBIPHAUMH TPOIIOBMMH TIOTOKaMH, HAJICKHUMHU JI0 CIUIATH HAa KOPUCTh TOBapuCTBa 3a
JIOTOBOPOM; 1 TPOILIOBUMH MOTOKAaMH, sIKi TOBapUCTBO OUiKy€e OJiep»aTH Ha CBOKO KOPHUCTb.
CraHoM Ha KOXHY 3BITHY JaTy ToBapuCTBO OLIHIOE, YM 3a3HAaB KPEOUTHUM pHU3MK 3a
(iHAHCOBUM 1HCTPYMEHTOM 3HAYHOIO 3pOCTAaHHSI 3 MOMEHTY NepBICHOro Bu3HaHHA. Ilpu
BUKOHAHHI Takoi OLIHKM TOBapHCTBO 3aMICTh 3MIHM CYMH OYIKYBaHUX KpPEIUTHUX 30UTKIB
BUKOPUCTOBYE 3MIHY pH3MKY HAacTaHHS JeoiTy (HEeBHUKOHAaHHS 3000B's3aHb) MPOTATOM
OUIKYBAaHOTO CTPOKY Jii (piHAHCOBOro 1HCTpyMeHTa. J[71 BUKOHAHHS Takoi OLIHKU TOBapHCTBO
MOPIBHIOE PU3MK HacTaHHS AedonTy (HEeBUKOHAHHS 3000B'A3aHb) 3a (iIHAHCOBUM 1HCTPYMEHTOM
CTaHOM Ha 3BITHY JIaTy 3 PU3UKOM HacTaHHS JedoTy 3a (iHaHCOBUM IHCTPYMEHTOM CTaHOM Ha
JaTy TEpBICHOTO BH3HAaHHS, 1 BpaxoBye NpU IbOMY OOIPYHTOBAaHO HEOOXiAHY Ta
HiATBEPKYBaHy 1H(GOpMaIlito, 110 € JOCTYIHO0 0€3 HaMIpHUX BUTpAT abo 3yCuiib, 1 BKa3ye Ha
3Ha4YHE 3pOCTaHHs KPEAUTHOI'O PU3HUKY 3 MOMEHTY IEPBICHOIO BU3HAHHS.

ToBapucTBO MOXKE 3pOOMTH NPUNYIIEHHS OpPO Te, IO KPEAUTHUH pHU3MK 3a (HiHAHCOBUM
IHCTPYMEHTOM HE 3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, SIKIIO OYJO
3'1COBaHO, 10 (DIHAHCOBUN IHCTPYMEHT MAa€ HU3BbKUM PiBEHb KPEAUTHOTO PHU3MKY CTAaHOM Ha
3BITHY JaTy.

VY Bunanky (piHaHCOBOTO aKTHBY, L0 € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BITHY JaTy, aje He €
npu0aHuM ab0 CTBOPEHUM KPEIUTHO-3HEIIHEHUM (PIHAHCOBMM aKTUBOM, TOBapHCTBO OIIHIOE
OUIKYBaHI KpeAMTHI 30UTKH SK PI3HULIO MK BaJOBOIO 0OajgaHCOBOIO BapTICTIO aKTUBY Ta
TENEpilIHbOI0 BapTICTIO OYIKYBAaHMX MaHOYTHIX TPOIIOBHX IIOTOKIB, JUCKOHTOBAHOIO 32
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MEePBICHOIO €(PEKTUBHOIO CTABKOIO BiJICOTKA 3a ()IHAHCOBUM aKTHBOM. byjab-sfike KOpUTyBaHHS
BU3HAETHCA B IPUOYTKY 200 30UTKY SIK MPUOYTOK 200 30UTOK BiJl 3MEHIIIEHHS KOPHCHOCTI.

Ilo3uku ma dedimopcvka 3ab60pzosanicme.

[To3uku Ta nediTopchka 3a00PTOBaHICTh - 116 HEMOX1aHI ()iHAHCOB1 aKTUBH 3 (hIKCOBAaHUMHU a00
00yMOBJICHUMH IIIaT€XaMH, SKIi HE KOTHUPYIOTbCS Ha akTHMBHOMY puHKY. [licis mepBicHOT
OIIIHKH 32 CIIPaBEIJIMBOIO BAPTICTIO, TO3MKH Ta JIe0ITOPChKA 3a00PrOBaHICTh O0JIIKOBYIOTHCS 3a
aMOPTHU30BAaHOIO BAPTICTIO 3 BUKOPUCTAHHAM €(EKTHUBHOI BiZICOTKOBOI CTAaBKH 332 BUPAXyBaHHSIM
pe3epBy OUYIKYBAaHMX KPEOUTHUX 30UTKIB. AMOpPTH30BaHAa  BapTICTh pPO3PAXOBYETHCA 3
ypaxyBaHHSM 3HI)KOK a0 IMpeMmiil, o0 BUHUKIH MPHU MPUAOaHHI , 1 BKIFOYa€ KOMICIHHI , 5Ki €
HEBIJ’€MHOIO0 YacTUHOIO €(eKTHBHOI MPOLEHTHOI CTaBKMU , 1 BUTPATHU IO 3IHCHEHHIO YTOJU.
Jloxoau i BUTpaTH, 10 BUHUKAIOTH NP MPUIHMHEHH] BU3HAHHS aKTHUBY y (DiHAHCOBIHM 3BITHOCTI,
IIpHU 3HEIIHCHHI Ta HapaxyBaHHS aMOpTH3allii, BU3HAYAIOTHCS Y 3BITI PO CYKYIHI IPHOYTKH Ta
30UTKH.

ToBapucTtBO y cBoeMy OOJIKY Ta 3BITHOCTI pO3pi3HSE HACTYHNHI BHAM JAe0ITOPCHKOI
3a00pProBaHoOCTI :

- nebiTopcbka 3a00proBaHiCTh 32 TOBApHU , pOOOTH , TOCTYTH ;

- nebiTopchka 3a00proBaHICTh 32 PO3paxXyHKaMU 33 BUIaHUMH aBaHCAMHU ;

- nebiTopcbka 3a00pTroBaHiCTh 32 pPO3paxyHKaMu 3 OIOKETOM ;

- nebiTopcbka 3a00proBaHiCTh 32 pO3paxXyHKaMU 3 HApaxOBaHUX JOXO/IIB ;

- nebiTopchKka 3a00proBaHiCTh 3a PO3paxXyHKaMHU 13 BHYTPIIIHIX PO3PAXyHKIB ;
- iHIIa TOTOYHA Ae0ITOPChKa 3a00PTOBAHICTS ;

- JIOBrOCTPOKOBA JIeOITOPChKA 3a00pTOBAHICTb.

ToBapucTBO OLIIHIOE BIUIMB €(EKTy BapTOCTI TPOLIOBMX KOIUTIB y dYaci Ha CTaTTl
KOPOTKOCTPOKOBOi ~ J1e0ITOPChKOi 3a00pProBaHOCTi, SIK HECYTTEBHM, TOMy OLiHIOE ii 3a
HOMIHAJILHOIO BapTICTIO.

JloBroctpokoBa ae0iTOpChKa 3a00ProBaHICTh OOJIKOBYETHCS 3TIIHO 13 BHUIICBUKIAICHUMU
MPUHIIMIIAMHA 33 aMOPTU30BAaHOIO BapTICTIO 13 3aCTOCYBaHHSM METONY €(EKTUBHOI CTaBKHU
BIJICOTKA.

PesepB mig odwikyBaHI KpeIuTHI 30MTKH 3a J1€0ITOPCHKOIO 3a0OpProBaHICTIO JOPIBHIOE
CepeIHbO3BAXKEHOMY 3HAUEHHIO KPEIUTHHUX 30MTKIB, y SIKOMY 3a Bary B3sTO BiJIIIOBIJIHI pPU3HKH .
CyMma Butpar (pe3epBy) Mija O4iKyBaHI 30MTKH BU3HAETHCSA y MPUOYTKY abo 30uTKy. SKio B
HACTYIIHOMY TIepioJii CyMa pO3PaxOBaHUX OUIKYBaHMX KPEIUTHHUX 30UTKIB 3MEHUIYETHCS, TO
BU3HAETHCA NPUOYTOK BIJl BIJHOBJIEHHS KOPUCHOCTI akTHBIB. CyMa KOpPHUTYBaHHS, 3MIHU
6anmaHcoBoi BapTOCTI Je0ITOPChKOI 32a00proBaHOCTI BU3HAIOTHCS Y MPUOYTKY UM 30UTKY. Y pasi
HEMOXJIMBOCTI TIOBEPHEHHSI J€0ITOPChKOT 3a00pPTOBAHOCTI, BOHA CHHUCYETHCS 3a PaXyHOK
pe3epBy MiJ OYiKyBaHI KpeIUTHI 30UTKH .

JlebiTopchbka 3a00proBaHicThb 3a TOBapH , pod0TH , IOCJIYTH

Jlo cknany n1eGiTopchKoi 3a00pProBaHICTh 32 TOBAPH , pOOOTH , TOCIAYrH TOBapuUCTBO BIAHOCUTH
ne0ITOpChKY 3a00proBaHicTh /1€0ITOPIB MIAMPUEMCTBY Ha MEBHY ATy 3a HaJaHi podoTu abo
MOCJIYTH, HE OTUTAYCHI.

JebiTopchka 3a00proBaHicTh 3a po3paxXyHKaMHu 32 BUIAHUMH aBAHCAMU

Jlo cximany nebiTopchkoi 3a00proBaHOCTI 32 PO3paxyHKaMH 3a BUJAHUMHU aBaHCaMH TOBapuCTBO
BiTHOCHUTD JIeOITOPCHKY 3a00PTOBaHICTb , 1[0 YTBOPUIIACS BHACIIOK TOTO , IO MOCTaYaTbHIUKAM
OyJu BUILIAYCHI TPOIIOBI KOIITH, a MPOAYKIIS, TOBapH, poOOTH abo MOCIYrH Ime He Oyiau
orpumani ToBapucTBOM.
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JebdiTopchka 3a00proBaHicTh 32 PO3PaAXyHKAMM 3 OIOIKETOM

Jlo ckmagy paebitopcbkoi — 3a00proBaHOCTI 3a po3paxyHKamMu 3 OropkeToM ToBapuCTBO
BITHOCUTH J€0ITOPCbKY 3a00proBaHiCTh (HIHAHCOBMX 1 TMIOJATKOBHX OpraHiB, a TaKOX
nepeAriaTy 3a mnojaTkamu, 300pamMu Ta IHIIMMH IUTaTEXKaMu 110 OropkeTy. ToBapHCTBO Bele
00JIiK y po3pi3i OKpEeMUX MOAATKIB, TUIATEXKIB Ta 300PiB.

JebdiTopcbka 3a00proBaHicTh 32 pO3paXyHKAMHU 3 HAPAXOBAHMX /10X0/iB

Jo ckmagy nebiTopchkoi 3a00proBaHOCTI 3a pO3paxyHKaMHd 3 HapaxOBaHUX JOXOJIIB
ToBapuCTBO BIAHOCHUTH JE0ITOPCHKY 3a00pPTrOBaHICTL 1O CyMi HapaxOBaHHMX JAUBIICHIIIB,
BIJICOTKIB, POSUITI, IO M/ISATAIOTh HAIXO/KCHHIO.

JebiTopchka 3200proBaHicTh 3a pO3paxXyHKaMH i3 BHYTPIlIHIX po3paxyHKiB

Jlo ckmamy AeGiTOPChKOi  3a00pProBaHOCTI 3a pO3paxyHKaMH i3 BHYTPIIIHIX PO3pPaxyHKiB
ToBapHrCTBO BIJTHOCUTH J1€0ITOPCHKY 3a00prOBaHICTh, 110 BHHUKAE Yy PE3yJIbTaTi OIepallii i3
OB’ SI3aHUMHU CTOPOHAMH, TaKUMH , SK akIioHepu ToBapucTBa, 30KpeMa 3a pO3paxyHKaMu 3
HapaxOBaHMX JUBIJICH/IIB .

Inma noroyna nediropcbka 3a00proBaHicThb

Jlo cknamy 1HIIOT MOTOYHOI Ae0ITOPChKOi 3a00proBaHocTi TOBApUCTBO BiTHOCUTH AEOITOPCHKY
3a00proBaHiCTh 3a JIOrOBOpaMH O€3BiICOTKOBOI MOBOPOTHOI (hiHAHCOBOI JOTOMOTH Ta IHIIY
nebITOPChKY 3a00prOBaHICTb.

JloBrocrpokoBa 1ediTopcbka 3a00proBaHicTb

Jlo ckjaxy JOBrOCTpOKOBOI  Ae0iTOpchbkoi 3a0oproBaHocTi ToBapHCTBO BIIHOCHTH BCIO
Ne01ITOPChKY 3a00pTOBaHICTh CTPOK MOTAIICHHS K01 O1ybliie HiXK uepe3 12 micamiB. [Toganbmmii
o0k Takoi 3a00pProBaHOCTI BiOYBAa€ThCS 3a aMOPTH30BAHOIO BApPTICTIO 13 3aCTOCYBAaHHSIM
MeTOoly e(peKTUBHOI CTaBKH B1ICOTKA.

3.3.4. Dinancosi akmueu, w0 OYIHIOIOMBCA 30 CNPABEOIUBOI0 6APMICMIO, 3 8I000PAIHCEHHAM
pe3yibmanty nepeoyinKu ¢ iHuoMy CYKYRHOMY 00X00i

Jlo ¢iHaHCOBHX AaKTHBIB, 110 OI[IHIOIOTHCA 3@ CIPABEJIMBOIO BapTICTIO, 3 BIJOOPa)KEHHSIM
pe3ynbTary MEepeoliHKHM B IHIIOMY CYKYHMHOMY JOXOJl, BIHOCSTHCS akuii Ta mai (4acTKH)
rOCIIOIAPCHKUX TOBAPHUCTB.

[Ticnsa nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE X 3a CIIpaBeIMBOIO BapPTICTIO.

CrpaBe/uiBa BapTiCTh aklid, sfKI BHECEHI J0 Oip»OBOTO CIHCKY, OLIHIOETbCA 3a O1pKOBUM
KypCOM OpraHi3aTopa TOpriBii.

SIkmmio akuii MaroTh 00Ir OUIBII SIK HA OJJHOMY OpraHi3aTopi TOPTiBili, IPU PO3PaxXyHKY BapTOCTI
aKTHBIB TaKl IHCTPYMEHTH OI[IHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PHHKY TSI ITbOTO aKTHBY a00,
3a BIZICYTHOCTI OCHOBHOTO PHHKY, HAa HaWCHPHUATIUBIINIOMY PHUHKY JJsl HbOTO. 3a BiJICYTHOCTI
CBilUEHh HAa KOPHCTh NPOTHJIEKHOTO, PHHOK, Ha SKOMY TOBapMCTBO 3a3BWYAl 3IIHCHIOE
oTepallito MpoAaxy aKTUBY, MPUUMAEThCS 32 OCHOBHHMI PUHOK a0, 3a BiJICYyTHOCTI OCHOBHOTO
PHUHKY, 32 HAUCIPUSTIUBIIINN PUHOK.

[Ipu omiHIi cnpaBeqIMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCSI METOAM OIIIHKA BapTOCTi, SIKi
BIJIMOBI/IaIOTh OOCTaBMHAM Ta Il SKUX € JOCTaTHBO JaHMX, 00 OIIIHUTH CIHPaBEIJIUBY
BapTICTh, MAaKCHUMI3yIOUd BUKOPUCTAHHS JOPEYHHUX BIIKPUTUX JAHUX Ta MIHIMI3yl0Oul
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JAHUX.
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SkIo € miacTaBu BBaXKaTH, 110 OajlaHCOBA BApTICTh CYTTEBO BIAPIZHAETHCS Bij CIPaBEAJIUBOL,
ToBapucTBO BHU3HAYa€ CHOPABEJIMBY BapTICTh 3a JOMOMOIOI0 IHIIMX METOJIB OIIHKH.
BinxuneHHs MOXyTb OyTH 3yMOBJICHI 3HAUHUMHM 3MiHaMH Y ()iHAHCOBOMY CTaHI eMiTeHTa Ta/abo
3MiHaMU KOH IOHKTYPH PUHKIB, Ha IKMX €MITEHT 3/1IHCHIOE CBOIO AiSUTbHICTD, @ TAKOXK 3MIHAMH Y
KOH FOHKTYp1 (DOHIOBOTO PHHKY.

HepuHKkoBi akTHBH, CIIpaBETIMBY BapTICTh KX HEMOXKJIMBO BU3HAUYUTH, OOJIIKOBYIOTHCS 32
c001BapTICTIO 3 BUpAaXyBaHHSAM 30MTKIB BiJl 3HEI[IHCHHSI, SKIIIO BOHHU €.

CnpaBennuBa BapTiCTh akIliid, 00Ir SKUX 3yMUHEHUH, Y TOMY YMCHI IIHHUX TarepiB eMIiTCHTIB,
Kl BKiIro4YeHi 70 CHUCKY €MITEHTIB, IO MalTh O3HAKW (DIKTUBHOCTI, BHU3HAYAETHCS 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJIHOBJICHHS 00iry TakWxX I[IHHHX TanepiB, HasBHOCTI
(1HaHCOBOI 3BITHOCTI TaKHMX E€MITEHTIB, pe3y/bTaTiB iX MISUTBHOCTI, OYIKYBaHHS HAIXOHKCHHS
MaifOyTHIX €eKOHOMIYHHUX BHTi.

CrnpaBenuBa BapTiCTh aKIlii Ta YaCTOK B CTaTYTHOMY KarliTai TOBAPUCTB, SKi BIIHOCATHCS 10
TPETHOTO PIBHS 1€papXil OI[IHKK CIPaBEJIMBOI BApTOCTi, BU3HAYAETHCS HA IMJICTaBl IX
(hi1HaHCOBOI 3BITHOCTI

3.3.5. 30606 'a3annsa.

Kpenutopchka 3a00proBaHiCTh BHU3HAETHCSA SK 3000B’sI3aHHS TOJI, KOJIM TOBapHUCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIHIOK IIOT0, HA0YBa€ I0pUINIHE 30008’ I3aHHS CIUTATUTH TPOIIOBI
KOIIITH.

Knacudgikanis ¢pinancoBux 3000B’13aHb
IloTouna kpenuTOpchKa 3a00pProBaHicTh 32 TOBapU, POOOTH , NOCIYIH.

Jlo ckiagy KpeauTopchKoi 3a00proBaHicTh 3a TOBapH, poOOTH , Tocayru TOBapuUCTBO BIAHOCUTH
KPEAUTOPChKY 3a00proBaHICTh 3a Bke MpuaOaHi (piHAHCOBI IHBECTHUIIi YW 1HII aKTUBU Ta
OTpUMaH1 poOOTH abo TMOCIHYrH (BUTPATH 3a SIKUMH BXXE BIJIOOpPaXXEHO), IIe HE OIUIayeHi
ToBapucTBOM.

IToToyna KpeauTOPCHhKA 3200ProOBAHICTD 32 PO3PAaXyHKAMH 3 OI0IZKETOM

Jlo ckmany KpenuTOopchbKOi 3a00proBaHICTh 3a  po3paxyHKamMu 3 OrojkeroM ToBapuCTBO
BITHOCUTH KPEIUTOPCHKY 3a00pProBaHICTh 3a BCIMA BUJIaMU IIJIATEXKIB /10 OI0/KETY, BKIIOYAIOUH
nojgaTtku 3 mpauiBHuKiB ToBapuctBa. ToBapucTBO Beie OOMNIK y po3pi3i OKpeMHX IOJAATKIB,
IUIaTeXIB Ta 300piB.

IToTouna kpenuTOpchKa 3a00ProBaHICTh 32 PO3PaXyHKAMM 3i CTPaXyBaHHS

Jlo ckmagy KpenuTopchkoi 3a00proBaHICTh 3a pO3paxyHKaMu 31 CTpaxyBaHHs ToBapUCTBO
BIJTHOCUTH KPEAUTOPCHKY 3a00pTroBaHICTh 32 BiJJpaxyBaHHIM Ha 3arajJbHO000B’I3KOBE Jep)KaBHE
colliajibHE CTpaXxyBaHHS.

IloTouna kpenuTOpCchKa 32a00ProBaHICTh 32 PO3PAXyHKAMM 3 OIIATH Npani

Jlo ckilany KpeauTOopchKOi 3a00proBaHICTh 32  pO3paxyHKaMu 3 OIUIaTH Tpaili ToBapuCcTBO
BiTHOCUTH KPEIUTOPCHKY 3a00proBaHICTh 3 OIJIATH Mpalli, BKIOYAI0UYH JETOHOBaHY 3apo0iTHY
miary.

IloTouHa kpenuTOpCchKa 32a00ProBaHICTh 32 PO3PAXYHKAMM 32 O/IeP:KAHMMH aBAHCAMH

Jlo ckiaxy KpeauTOopchKoi 3a00proBaHicTh 3a pO3paxyHKaMH 3a OJEp>KaHMMH aBaHCaMU
ToBapuCTBO BITHOCUTH KPEAUTOPCHKY 3a00PrOBaHICTh , 1[0 YTBOPUIJIACSA B Pe3yJbTaTi TOTO, 110
ToBapucTBOM OyiH OTpUMaH1 IPOIIOBI KOIITH BiJ MOKYIIS, a TOBapH, poOOTH ab0 MOCIYTH IIe
He Oy BigBaHTaXKEHi, BUKOHAH1 a00 Ha/IaHi.

IToTouHa KkpenuTOpCcHhKa 32a00ProBaHICTD i3 BHYTPIlIHIX PO3paxXyHKiB
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Jlo ckilaxy KpeauTOpChKOl 3a00proBaHiCTh 32 pO3paxyHKaMH 3a 13 BHYTPIIIHIX PO3paxyHKiB
ToBapuCTBO BIAHOCHTH KPEIUTOPCHKY 3a00ProBaHICTh, 110 BUHHUKAE Yy pe3ysbTaTi omeparii i3
OB’ SI3aHUMH CTOPOHAMH, TAKMMH SIK YIaCHUKH a00 3aCHOBHHMKH ToBapuCTBa.

Inmi moro4Hi 30008’ s13aHHA

Jlo ckiagy iHIIMX TMOTOYHHMX 3000B’s3aHb TOBapMCTBO BIAHOCHTH BCIO 1HINY KPEIUTOPCHKY
3a00proBaHICTh, sIKa HE OyJa BiIHECEHA JIO 1HIIIUX KATETOPIi.

Inmi 1oBrocTpokoBi 30008’ si3aHHA

Jlo ckiamy ITOBrOCTPOKOBOI KPETUTOPCHKOI 3a00proBaHoCcTi TOBapuUCTBO  BIIHOCHTH BCHO
KPEIUTOPCHKY 3a00prOBaHICTh, CTPOK MOTAIICHHS SIKOT OlIbIne 12 MicsIiB.

[ToTouni 3000B’s3aHHS BHU3HAIOTHCA 3a YMOBH BIJAIOBIAHOCTI BH3HAYEHHIO 1 KpHUTEPIsIM
BU3HAHHS 3000B’SI3aHb.

[ToTouHi 3000B’s13aHHS OLIHIOIOTHCS Y TOJAIBIIOMY 32 aMOPTU30BAHOKO BaPTICTIO.

[Torouny KpemuTOpChbKy 3a0OproBaHicTh 0€3 BCTAaHOBJIEHOI CTaBKM BiJICOTKa TOBapuCTBO
OLIIHIOE 33 CYMOIO IEPBICHOTO PaXyHKY (pakTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanna ghinancosux akmueie ma 300608'a3anv

@diHaHCOBI aKTHBH Ta 3000B'S3aHHS 3TOPTAIOTHCS, SAKIIO TOBAapHCTBO Ma€ IOPUIUYHE MPABO
3MIMCHIOBATH 3ajiK BHU3HAHMX Yy OajaHCi cyM 1 Mae Hamip abo 3poOUTH B3aeMo3ajik, abo
pearizyBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO.

3.4. Oonikoei noaimuxku ui000 opeHou

ITpu yknananHi foroBopy ToBapUCTBO OLUHIOE, Y MICTHTh B c001 10ToBip opeHny. TooTo, un
JIOTOBOPOM TepeI0aYeHo MPaBO KOHTPOIOBATH BUKOPUCTAHHS BU3HAYEHOTO AKTHUBY MPOTATOM
nepiojy 4acy B OOMiH Ha BUHAroposay.

Tosapucmeo sk openoap

ToBapucTBO BH3HA€ IOTOBOPH OpPEHNH, 32 SKMMU OTPHUMAaHO IMPAaBO KOPHCTYBaHHS 0a30BHM
aKTUBOM, BIATOBIAHO 10 BUMOT T1. 22-49 MC®3 16 Openzaa. ToBapHCTBO 3aCTOCOBYE PAKTUIHE
3BUIBHEHHSI MIOAO KOPOTKOCTPOKOBOI OpPEHIM Ta OPEHIM MAJIOIIHHUX MIBHIKO3HOITYBAaHUX
peIMETIB.

Ha nmaty mouatky opeHmu ToBapuCTBO BH3HAE aKTHUB 3 TpaBa KOPUCTYBAaHHS Ta OPCHJIHE
3000B’s13aHHS, OpEHJHE 3000B’S3aHHSA OIIHIOETHCS 3a TENEPIIIHBOI BapTICTIO OPEHIHUX
MJIaTeXiB, HE CIUIAYeHWX Ha Taky aary. OpeHIHI TUIaTeXi JUCKOHTYIOTHCS, 3aCTOCOBYIOUH
MPUITYCTUMY CTaBKY BiJICOTKA B JIOTOBOPi OPEHMIH, SKIO TaKy CTaBKY MOYKHA JIETKO BU3HAYUTH.
Skmo Taky CTaBKy He MOXKHA JIETKO BHU3HAYUTH, TO 3aCTOCOBYETHCS CTaBKY JOJATKOBHX
3amo3uueHb ToBapuctBa. Ha naty mouarky opennu ToBapuCTBO OIIHIOE aKTHB 3 IpaBa
KOPHCTYBaHHS 3a COOIBAapTICTIO, fKa CKIAMA€ThCA 3. CYMH IMEPBICHOI OIIIHKKM OPEHIHOTO
3000B’s13aHHS; OYIb-IKHUX OPEHAHUX IUIATEXIB, 3MIMCHEHUX Ha, a00 J0 JaTH MOYaTKy OPeH/IH, 32
BHpaxXyBaHHSIM OTPHMAaHHUX CTUMYIIB J0 OPEHAW, OyIb-KHX TIIEPBICHUX MPSMUX BHUTpAT,
noHeceHnx TosapucTBoM. Iliciis TIEpBICHOTO BHU3HAHHS AaKTHB aMOPTH3YETHCS TPOTATOM
HAWMEHIIIOTO 3 CTPOKIB, CTPOKY Jii JIOTOBOPY OPEHIH YH CTPOKY KOPHUCHOTO BUKOPHCTAHHS
3TiTHO 3 OOJIIKOBOKO TMOJITHKOIO, IO 3aCTOCOBYETHCS JI0 IIHOTO aKTHUBY. BIpoOIIOBXK JAOTOBOpY
OpEeHH y pa3i 3MiHH YMOB OPEHJHUX IIATeXiB TOBApUCTBO 3IIHCHIOE MIEPEOIIIHKY 3000B’I3aHb
3a JIOTOBOpOM oOpeHAW. Po3mip 3000B’si3aHb 332 OPEHIOI PO3PAXOBYETHCS —IIITXOM
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JTUCKOHTYBAaHHS OPCHIHHMX IUIATEXIB, SKI HEOOXITHO Oy/ae CIUIaTUTH 3a 3aJUIIOK TEPMIHY
opeHau. Tak sIK po3Mip OpPEHIHHMX IJIaTeXiB y (OpMi TPOIIOBMX MOTOKIB MOXKE 3MIHHTHCS
(BHACIIOK BIUIMBY KYpCy UYMW 1HAEKCY (SK BHKOPHCTOBYBAJHCS IPH NEPBICHOMY PO3pPaxyHKY
TaKHUX TJIATEXKIB UM 3 IHIIUX MMPUYMH), TaKa 3MiHA BIUIMHE Ha pOo3Mip 3000B’s3aHb 32 OPEHJIOIO.
KopuryBanust cymu 3000B’si3aHb 3a JIOTOBOPOM OPEHIU CYHPOBODKYETbCS KOPHUTYBaHHSIM
BapTOCTi 0a30BOr0 akTUBY (NPOTE SKIIO OalaHCOBAa BAapTICTh aKTHBY 3 IpPaBa KOPHCTYBAaHHS
JocsiTae HyJsl — TMOAAJbINI KOPUTYBAHHS 3000B'sI3aHHS 32 JIOTOBOPOM OPEHIIU OOJIIKOBYIOTHCS 3
BHU3HAHHSM BIAMOBIAHO JOXOAIB/BUTPATH y 3BITi PO CYKYIMHUHN JTOX1M).

3.5. Oonikoei nonimuxku w000 no0amKy Ha npudYmoK
Butpatu 3 omomarkyBaHHs BimoOpa)karOThbCsl y 3BITHOCTI B CyMi, BU3HAuY€HIW BIAMOBITHO 0
3aKOHOJABCTBA Y KpaiHH.

Butpatu 3 momatky Ha mpuUOYTOK SIBJISIFOTH COOOI0 CyMYy BHTPAT 3 MOTOYHOTO Ta BiJICTPOYCHOTO
nonatkiB. [loTounuii mogaTok BHU3HAYAETHCS SK CyMa MOAATKIB HAa MPUOYTOK, L0 MiANSATAIOTh
crutari (BIAMIKOAYBAaHHIO) IOJO OIOJATKOBAHOTO NPUOYTKY (30MTKY) 3a 3BITHHUH MEpio.
[Torouni Butpatu ToBapucTBa 3a MOJAaTKaMU PO3PaXOBYIOTHCS 3 BUKOPUCTAHHSIM IMOJATKOBUX
CTaBOK, YWHHUX (200 B OCHOBHOMY YMHHUX ) Ha JaTy OalaHcy.

BincTpoueHnii mogaToK po3paxoBYETHCS 3a 0ATAHCOBHUM METOI0M OOIiKYy 3000B'sI3aHb Ta SIBIISIE
c00010 MTOAATKOBI aKTUBH a00 3000B'I3aHHS, 110 BUHUKAIOTh Y PE3YJIbTaTi TUMYACOBUX PI3HHITH
MK OaJTaHCOBOIO BAPTICTIO aKTUBY UM 3000B's13aHHS B OaaHCi Ta iX MOJATKOBOIO 06a3010.

Bincrpodeni momaTtkoBi 3000B'SI3aHHS BU3HAIOTHCS, SK MPABWIO, IIOJ0 BCIX THMYAaCOBHX
pI3HHUIb, IO MiUIATAlOTh OMOJATKYyBaHHIO. BiICTpoueHi MOAATKOBI aKTHUBU BU3HAIOTHCS 3
ypaxyBaHHSM IMOBIPHOCTI HassBHOCTI B MailOyTHbOMY OII0/IaTKOBYBAHOT'O NMPUOYTKY, 32 paXyHOK
SIKOr0 MOXYTh OyTH BUKOPUCTaH1 TUMYACOBI Pi3HUILI, 1110 MUIAral0Th BUpaxyBaHHIO. banaHcoBa
BapTICTh BiJICTPOYEHHUX TMOAATKOBUX aKTHBIB IMEPETIISIAETHCS Ha KOKHY JIaTy ¥ 3MEHIIYETHCS B
Ti Mipi, y AKiil OinblIe He iCHye MMOBIPHOCTI TOro, 110 Oyle OTpUMaHHUIl OMOJaTKOBaHWUN
npuOyTOK, AOCTaTHIM, 100 J103BOJIMTH BUKOPHUCTATU BUTOAY BiJ BIACTPOUEHOTO MOAATKOBOIO
aKTUBY MOBHICTIO 200 YacTKOBO.

BincTpouenuii moaTok po3paxoBYeThCs 3a NOJATKOBUMHU CTaBKaMH, SIKi, IK OUIKY€ETbCS, OyAyTh
3aCTOCOBYBATHUCS B TEpIOAl peaiizaiii BIAMOBIIHUX aKTHUBIB a00 3000B's3aHb. ToBapucTBO
BU3HAE MOTOYHI Ta BIACTPOYEHI MOJATKHU SIK BUTpATH abo JOXiJX 1 BKJIOYae B MPUOYTOK abo
30MTOK 3a 3BITHHUH TEpi0J1, OKPIM BUIAJIKIB, KOJIM MOJATKU BUHUKAIOTh B1J] OTepalliii abo moii,
K1 BU3HAIOTHCA MIPSIMO Y BJIACHOMY Kartitaii abo Bij 00'eqHaHHS Oi3HECY.

ToBapHrCTBO BH3HAE MOTOYHI Ta BIACTPOUYECHI MOJATKU Y KaIiTall, SIKIIO MOJATOK HAJIEKHUTH 10
cTarel, siki BijjoOpakeHO Oe3rocepeHbO y BIACHOMY KamiTajli B TOMy CaMOMY YU B 1HIIOMY
nepioi.

ToBapuCTBO € IHCTUTYTOM CHUIBHOTO 1HBECTYBAaHHS Ta MPOBOJUTH BHUKIIOYHO JISJIBHICTH 13
CHUIBHOTO 1HBECTYBaHHs 3TifHO 3akoHy YkpaiHu «IIpo 1HCTUTYTH CIHIIBHOTO 1HBECTYBaHHS
(maifioBi Ta KOPHOPATUBHI IHBECTUILIITHI (HOHIN)».

3rigno [MomatkoBoro xoaekcy Ykpainu, nm. 141.6.1. 3BUTHHSIOTHCS BiJ ONMOAATKYBAHHS KOIITH
CHUIHHOIO 1HBECTYBaHHS, a caMe: KOUITH, BHECEHI 3aCHOBHHMKAaMH KOPIIOPATHUBHOTO (OHIY,
KOILITH Ta IHII aKTHUBH, 3aJIy4eHi BiJl YUaCHHUKIB IHCTUTYTY CIIIBHOTO 1HBECTYBaHHS, JOXO/AHU BiJ

3MIHCHEHHS OIepaliii 3 aKTUBaMU 1HCTUTYTY CIUJILHOTO 1HBECTYBAHHS, JOXOJH, HApaxOBaHI 3a
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aKTHBaMHU 1HCTUTYTY CIUJIBHOTO 1HBECTYBAaHHs, Ta IHIII JOXOAHM BiJ IisUTBHOCTI IHCTUTYTY
CIUTHHOTO 1HBECTYBaHHS (BIJICOTKU 3a MO3UKAMH, OPEHIHI (JII3MHTOBI) TJIATEXK1, POSUITI TOIIO).
BpaxoByroun 1ie, roxoau He BiqoOpakaroTbes B [logaTkoBii gexmapariii 3 mo1aTKy Ha MPUOYTOK
MiTPHEMCTBA.

Bianosigno mo m.2 Ilopsiaky, 3aTBepmkeHoro mocraHoBoro KaGinery MiHicTpiB Ykpainu Bifg
27.12.2010 p. Ne 1233 «IIpo 3atBepmxeHHs [lopsiaky 00Ky cyM MOmaTkiB Ta 300piB, HE
CIUTAYEHUX CY0’€KTOM TOCIOAAPIOBAHHS J0 OIOUKETY Y 3B’S3KYy 3 OTPUMAHHSM IOJaTKOBHUX
HUTBI», Cy0’€KT TOCIIOJAPIOBAHHS, SIKUH HE CIIIauy€e MOJATKU Ta 300pH Y 3B 53Ky 3 OTPUMaHHIM
MOJATKOBUX MUIBT, BeJie 00JIIK CyM TaKHUX MBI Ta CKJIAJIa€ 3BIT PO CYMH MOJIATKOBHUX ITLJIBT.
[ami momatku Ta 300pH, ski ToBapHCTBO ciuladuye B MPOILECI TiSUTBHOCTI  BKIIFOYAIOTHCS 10

CKJIaJly OTIepaliiHuX BUTPAT B MOMEHT HapaxyBaHHS.

3.6. O61iK06i norimuxku w000 iIHIWMUX AKMUEIE md 30008 A3AHb

3.6.1. 3ab6e3neuenna

3a0e3mnedeHHs] BU3HAIOTHCS, KOJIM TOBApUCTBO Ma€ TeTePilHIo 3a00proBaHicTh (FOPUANYHY 200
KOHCTPYKTUBHY) BHACIIIOK MHHYJOI MOJii, iCHye MMOBIpHICTh (TOOTO OiibIlle MOXXIIMBO, HIXK
HEMO>KJIMBO), IO MOTAIIeHHS 3000B'I3aHHS BUMaratuMe BHOYTTSI pecypciB, KOTpi BTLIIOIOTH Y
co0i eKOHOMIYHI BHTOJIM, 1 MOXHA JIOCTOBIPHO OLIHUTH CyMy 3000B's3aHHs. 3a0e3ledyeHHs B
2020 polii He HAPaXOBYBAIHCH.

3.7. Inwi 3acmocoeani 001iK06i noAiMUKU, W0 € 0OPEUHUMU 0N PO3YMIHHA (iHaHCO80T
36imnocmi

3.7.1. /loxoou ma eumpamu

ToBapucTBO BU3HAE MOXiA BiJl HaJaHHS MOCIYT, KOJH (a00 y Mipy TOTo, SIK) BOHO 33JJOBOJIbHSE
3000B’s3aHHS 110JI0 BUKOHAHHS, [I€pe/latouu OO0IISHY MOCIYry (TOOTO aKTHB) KIIEHTOBI. AKTUB
nepeaaeThes, Koy (abo y Mipy TOTo, IK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Jloxin Big mpojnaxy (iHAHCOBUX AaKTUBIB BH3HA€TbcAd y MNpUOYTKy abo 30MTKy B pasi
3a/I0BOJICHHS BCIX HAaBEJIEHUX Jlajll YMOB:

a) ToBapucTBO Tmepedae IOTOBIpHI TpaBa Ha OJIEPKaHHS TPOIIOBUX IOTOKIB BiJl TaKOTo
(iHAaHCOBOI'O aKTHUBY;

6) ToBapucTBO mepenano MOKYMIEBI PHU3UMKUM Ta IepeBard BiJ BOJOAIHHSA, MOB’s3aHI 3
(b1HAaHCOBHUM aKTHBIB;

B) 3a ToBapHCTBOM He 3aJMIIAETHCS aHl MMOAAJBIIA YYacTh YIPaBIiHCHKOTO MEPCOHANY Y GopMi,
sKa 3a3BUYail OB’ s3aHa 3 BOJIOAIHHAM, aHi epeKTUBHUN KOHTPOJIb 32 MPOJAaHUMH (PiHAHCOBUMU
IHCTpYMEHTaMH, 1HBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

') CyMY A0XOJy MO>KHa JOCTOBIPHO OLIIHUTH;

1) KIMOBIpHO, 1110 10 ToBapucTBa HaIAYTh EKOHOMIYHI BUTOJM, ITOB’sI3aH1 3 ONEpalli€lo;
Ta

JuBieHau BUZHAIOTHCS 10X0/I0M JIMIIIE Y pa3i, AKIIO:

- npaBo ToBapucTBa Ha ojiepKaHHs BUILIAT 3a AUBIIEHIaMHU BCTAHOBJICHO;

- € WMOBIPHICTh, IO E€KOHOMIYHI BHUTOJM, TIOB’S3aHI 3 NUBIACHAAMH, HAAIUAYTh 10
ToBapucrsa;

- CyMY JIMBIJICH/IIB MOKHA JOCTOBIPHO OIlIHUTH.
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Jloxi BU3HAETHCS Yy 3BITI MPO MPUOYTKK Ta 30MTKUA 32 YMOBH BIAMOBITHOCTI BHU3HAYEHHIO Ta
KpUTEPIsIM BU3HAHHSA. BHU3HaHHS J0XOMy BiIOYBAETHCS OJHOYACHO 3 BH3HAHHIM 301THIICHHS
aKTHUBIB a00 3MEHIIIEHHS 30008’ s13aHb.

Butpatn — 1¢ 3MeEHIIEHHS EKOHOMIYHUX BHTIJl MPOTIATOM OOJIKOBOTO MEPiOAy y BHIJISII
BUOYTTS 4M aMOpTHU3allii akTHUBIB 200 y BUTJISAAI BUHUKHEHHS 3000B’A3aHb, PE3yIbTATOM YOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHATKOM 3MEHIIICHHS, [TOB’S3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatu BU3HaIOTHCA y 3BiTI PO MPUOYTKH Ta 30MTKHU 32 YMOBH BIAMOBITHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IbIIIEHHS 3000B’13aHb a00 3MCHIIICHHS aKTHBIB.

Butparu HeraifHO BH3HAIOTHCS Yy 3BITI MPO MPHUOYTKH Ta 30MTKH, KOJM BUJATKH HE HANAIOTh
MaiOyTHIX €KOHOMIYHHMX BHUT11 200 TOA1 Ta Ti€0 MIPOIO, KO MalOyTHI €KOHOMIYHI BUTOJU HE
BIJINIOBIJAIOTh 200 MEpEeCTaloTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Yy 3BiTi Ipo (hiHAHCOBUI CTaH.

BuTparu BU3HAIOTHCA Y 3BiTi PO NMPUOYTKH Ta 30MTKU TAKOXK y THX BUMAJIKAX, KOJH BUHUKAIOTh
3000B’s13aHHs O€3 BU3HAHHS aKTHBY.

Butparu, nmoneceHi y 3B's13Ky 3 OTpUMaHHSIM JIOXO/y, BA3HAIOTHCS Y TOMY K TIepioIi, o i
BIJIIIOBITHI JOXO/IH.

3.7.2. Bumpamu 3a no3uxkamu

Butpatu 3a no3ukamu, ki HE € YaCTUHOIO ()IHAHCOBOTO IHCTPYMEHTY Ta HE KaliTalli3yloThCs SIK
JacTHMHA COOIBapTOCTI aKTUBIB, BH3HAIOTHCH SK BUTpATH Iepiogy. ToBapuCTBO KalliTalizye
BUTPAaTH Ha TO3WKH, $Ki O€3MocepeqHbO BITHOCATHCA 10 NpuUAOaHHS, OyIiBHUITBA abo
BUPOOHUIITBA KBaJi(hiKOBAHOTO aKTUBY, SIK YACTHHA COOIBAPTOCTI ILOTO AKTUBY.

3.7.3. Onepauii 3 inozemHnoro eantomoro (y paszi HaaeHocmi)

Onepartii B 1HO3eMHIN BaJIOTI OOIIKOBYIOTHCS B YKPAIHCHKUX TPUBHSX 3a 0(QILIHHUM KypcoM
oOMmiHny HamionaneHoro 6aHky YKpaiHM Ha JaTy NMpOBEAEHHs omnepaiiii. MoHeTapHi akTUBHU Ta
3000B’s3aHHS, BUPAXXEH1 B 1HO3EMHUX BaJIIOTaX, NEPEPaXOBYIOTHCS B TPUBHIO 3@ BIJANOBIIHUMU
Kypcamu obminy HBY na nary Oanancy. HemonerapHi cTaTrTi B 1HO3€MHIM BaitoTi, sKi
OIIIHIOIOTHCS 32 AMOPTHU30BaHOI0 COOIBAPTICTIO Ta 3a CHPABEIJIMBOIO BAPTICTIO BIIOOPAKAOTHCS
3a KypcoM Ha JIaTy NpoBeJeHHs OLiHKU. KypcoBi pi3HMI, 110 BUHMKIM MPHU MEpEepaxyHKy 3a
MOHETApHUMH CTAaTTSIMHU, BUSHAIOTHCS B NMPUOYTKY ab0 30UTKY B TOMY MEpiojl, Y SKOMY BOHH
BUHUKAIOTb.

3.7.4. Ymoeni 30006 'a3annsa ma akmueu

ToBapucTBO He BH3Hae yMOBHI 3000B'sS3aHHA B 3BiTI Ipo (QiHaHCOBHMH cTaH ToBapucTBa.
Indopmariiss mpo ymMoBHE 3000B'A3aHHSA PO3KPUBAETHCS, SKIIO MOKJIMBICTH BUOYTTS PECypCiB,
AK1 BTUIIOIOTH y cO01 €KOHOMIYHI BUTOAM, HE € BiAJlajeHO0. TOBapuCTBO HE BH3HAE YMOBHI
aktuBu. Crucna iHdopmalis HpO YMOBHUH AaKTHB PO3KPUBAETHCSA, KOJIM HAIXOJKECHHS
€KOHOMIUHUX BUT1]] € UIMOBIPHHUM.

4. OcnogHi npunyuwieHHA, OYIHKU Ma CYOHCEHHA

IIpu migroroBui ¢inaHcoBoi 3BITHOCTI ToOBapuUCTBO 3AIHCHIOE OLIHKM Ta NPUMYIIEHHS, SKi
MaloTh BIUIMB Ha e€JIeMEHTH (iHaHCOBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobnenux KomiteToM 3 TiymaueHb MIKHApOAHOT (1HAHCOBOI 3BITHOCTI.
OmiHku Ta cy[KeHHs Oa3ylThCsl Ha IONEpPEIHbOMY JOCBiJI Ta IHIIUX (akTopax, L0 3a
ICHYIOUHMX OOCTaBMH BBaKAIOThCS OOTPYHTOBAHMMH 1 3a pe3yibTaTaMU SKHX TMPUAMAIOTHCS
CY/DKEHHS 1010 OallaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04a 11i pO3paxyHKH 0a3ylOThCS
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Ha HasBHIA y KepiBHHUIITBA ToBapucTBa iH(MOpMaIlii mpo MOTOYHI MOAii, pakTUUHI pe3yabTaTh
MOXYTh 3pELITOI0 BiAPIZHATHUCS Bil IIUX po3paxyHKiB. Ob6macTi, A€ Taki CyJKEHHsS € 0COOIMBO
BaXUIMBUMH, 00JIACTI, 110 XapaKTEPU3YIOThCA BUCOKUM PIBHEM CKIIAJHOCTI, Ta 00JIACTi, B SKUX
NPUITYIICHHS ¥ pO3paxyHKU MalOTh BEJIMKE 3HAYEHHS U MIATOTOBKU (hiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneHi HUKYE.

4.1. Cyosrcennsn w000 onepauiii, nooiit abo ymoe 3a giocymuocmi konkpemuux MCD3

Axmo Hemae MC®3, saxkuii KOHKPETHO 3aCTOCOBYETHCS JIO Omeparlii, iHmoi mojii abo ymoBH,
KepiBHULITBO TOBAapUCTBAa 3aCTOCOBYE CYKCHHS IIiJi 4Yac pPO3pPOOJIEHHS Ta 3acTOCYBaHHS
00J1ikOoBOi TOMITHKH, 100 iH(GopMarllis Oyma AOpEeYHO I IMOTPed KOPUCTYBAYiB ISt
NPURHATTS €KOHOMIYHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 110 (piHAaHCOBA 3BITHICTB:

o NoJa€ JOCTOBIpHO (hiHAHCOBUH cTaH, (PiHAHCOBI PE3yNbTAaTH AISUTBHOCTI Ta I'POIIOBI
notoku ToBapucTsa;

° BiZJOOpakae €KOHOMIYHY CYTHICTH OIepalid, IHIMX MoAii abo yMmMOB, a HE JIHIIe
I0pUINYHY hopMmy;

° € HEUTPaAJIbHOIO, TOOTO BUILHOIO BiJ yIepeIKeHb;

° € TIOBHOIO B YCIX CYTTEBUX ACIHEKTaXx.

[lin vac 3miiCHEHHS CY/UKEHHS KEpIBHHIITBO TOBapUCTBA TOCHJIAETHCS HA TNPUHHATHICTH
HABEJCHMX JaJli JPKEPEIl Ta BPaXOBYE 1X y HU3XITHOMY MOPSAKY:

1 BuMoru B MC®3, vy akuX i1eThes Mpo noaiOHI Ta OB’ A3aHl 3 HUMU ITUTAaHHS,
’ y ’

2) BU3HAUCHHS, KpUTEPil BU3HAHHS Ta KOHIICIIIIi OI[IHKK aKTHBIB, 3000B’s13aHb, IOXO/IIB
ta BuTpat y KoHuenryanbHiit ocHOBI ()iHAHCOBOI 3BITHOCTI.

Iig yac 37ifiCHEHHS Cy/PKEHHS KepiBHMLTBO ToBapuCTBa BpaxoBYye HAOCTAHHIIII MOJIOKEHHS
IHIIMX OpraHiB, IO PO3POOISIFOTH Ta 3aTBEPIKYIOTH CTAaHAAPTH, SIKi 3aCTOCOBYIOTH IMOAIOHY
KOHIIETITyallbHy OCHOBY Il PO3pOOJIEHHS CTaHIAPTIB, 1HIIY MpodeciiiHy nitepatypy 3 00Ky
Ta MPUIHATI rajy3eBl MPAKTUKH, TIEI0 MIPOIO, SIKOKO BOHU HE CyIepeyaTh BHILE3a3HAYEHUM
JDKeperam.

Onepauii, mo He persnameHTy0Thcst MC®3 ToBaprCTBOM HE 371 ICHIOBAINCD.
4.2. Cyosicenna w000 cnpageonueoi éapmocmi akmueie Tosapucmea

CrpaBe/uinBa BapTICTh 1HBECTHUIIIHM, 110 aKTUBHO OOEPTAIOThCS HAa OPraHi30BaHUX (PiHAHCOBHX
PUHKAaX, pO3paxoBy€eThCS HA OCHOBI TOTOYHOI pUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB HA
3BITHY JaTy. B iHIIMX BHIIaAKaX OLIHKA CIpPaBEAIUBOI BapTOCTI I'PYHTYEThCA Ha CYIKEHHSX
I0JI0 TepeadadyyBaHUX MaHOyTHIX TIpOLIOBHX IIOTOKIB, ICHYIOUOI E€KOHOMIYHOI CHTYaIlil,
PU3UKIB, BIACTUBUX DPI3HUM (PIHAHCOBMM IHCTpYMEHTaM, Ta IHIIUX ()aKTOpiB 3 BpaxXyBaHHSAM
BuMor MC®3 13 «Oninka crpaBeiInBOi BApTOCTI».

4.3. Cyootcenns w000 3mMin cnpageoueoi eapmocmi Qinancosux akmueie

KepiBuuurso ToBapucTBa BBaXkae, 110 OOJIKOBI OLIHKM Ta TPHUIYILIEHHS, SKI MalOTh
CTOCYHOK /0 OIIIHKM (DIHAHCOBUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBAaHHSA HE JIOCTYIHI, €
KJIIOYOBUM JIKEPEJIOM HEBU3HAUYEHOCTI OLIIHOK, TOMY HIO:

1) BOHM 3 BHCOKMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIJIbKH
OIIIHKH 0a3yrOThCA Ha MPHUIYIIEHHSX KEPIBHUIITBA MO0 BIJACOTKOBUX CTaBOK, BOJATHUIIHLHOCTI,
3MiH BaJIIOTHUX KYPCiB, MIOKAa3HUKIB KPEAUTOCIPOMOMXHOCTI KOHTPAreHTiB, KOPUTyBaHb IiJ 4ac
OIIIHKHM 1HCTPYMEHTIB, a TaKOX creupIyHIX 0COOIMBOCTEN onepariii; Ta

2) BIUIMB 3MIHM B OIIIHKaX Ha aKTHBH, BiJOOpa’keHi B 3BITI Mpo (iHAHCOBHM CTaH, a
TaKOX Ha JOXOIU (BUTPATH) MOKE OyTH 3HAYHHIM.
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AxOu kepiBHUIITBO ToBapucTBa BHKOPHCTOBYBAJIO IHIN MPUITYIICHHS OO0 BiJACOTKOBHUX
CTaBOK, BOJATHJIBHOCTI, KypciB OOMiHY BaJIOT, KPEJUTHOTO PEHTHHTY KOHTpareHTa, aaTh
odepTH 1 KOpUTyBaHb I1iJ1 Yac OLIHKH IHCTPYMEHTIB, OlIbIlIa a00 MEHIIIa 3MiHa B OIlIHII BapTOCTI
(iHAHCOBUX IHCTPYMEHTIB Yy pa3i BIACYTHOCTI pUHKOBHUX KOTUPYBaHb Maja O iCTOTHUI BILUTUB Ha
B1J100pakeHU y (iHAHCOBIM 3BITHOCTI YUCTHI MPUOYTOK Ta 30MTOK.

Po3ymiroun BaKIMBICTh BUKOPUCTAHHS OOJIKOBHX OIIIHOK Ta NMPHITYHICHb IIONO CIIPAaBEAIHBOT
BapTOCTi (hPiHAHCOBUX aKTHBIB B Pa3i BICYTHOCTI BXIHUX JaHUX LIOJO CIIPABEIUIMBOI BapTOCTI
nepioro piBHA, KepiBHunurBo ToBapucTBa IIaHye BUKOPHUCTOBYBAaTH OLIHKH Ta CY/DKEHHS SKi
0a3yroTecsi Ha mpodeciiiHiil xkommeTeHuii npauiBHUKIB [liampueMcTBa, MOCBIAI Ta MHUHYIUX
MOMISAX, @ TAKOX 3 BHKOPHUCTAHHSM PO3PAXYHKIB Ta MOJENEH BapTOCTi ()iIHAHCOBUX aKTHBIB.
3amydeHHs 30BHIIIHIX €KCIIEPTHUX OI[IHOK MIOAO TaKMX (PiHAHCOBUX IHCTPYMEHTIB JI€ OIIiHKA,
ska 0a3yeTbcs Ha MpodeciiHii KOMIETEHIlli, JOCBiAl Ta po3paxyHKaxX € HEJOCTaTHHhOK, Ha
nyMKy KepiBHUIITBA € IPUHHATHAM Ta HEOOX1THHUM.

BukopucranHas pi3HUX MapKETHHTOBUX IPHITYIIEHb Ta/a00 METOIIB OLIHKU TaKOXX MOXE MaTh
3HAYHUI BIUIMB Ha Tepea0avuyBaHy CIpaBeUINBY BapTiCTh.

4.4. Cyosicenns w000 04iKy8anux mepminie ympumy6eanus Qinancoeux incmpymenmie

KepiBauurso ToBapuctBa 3acTtocoBye TmpodeciiiHe CYIHKEHHS MIOA0 TEPMiHIB yTpUMaHHS
(iHAaHCOBUX IHCTPYMEHTIB, 110 BXOJATH 10 CKJIaAy ¢iHaHCOBUX akTUBIB. IIpodeciiine cymkeHHs
3a UM T[UTaHHSAM TIPYHTYETbCS Ha OIHII pPU3HUKIB (IHAHCOBOTO 1HCTPYMEHTY, HOro
npuOyTKOBOCTI i AMHaMmimi Ta iHmmx ¢aktopax. [Ipore iCHYIOTP HEBU3HAUEHOCTI, SIKI MOXKYTh
OyTu mMOB’s3aHI 3 MPHU3YNUHEHHAM OOITy I[IHHUX NamnepiB, M0 HE € MiAKOHTPOJILHUM
KepiBHUITBY ToBapucTBa (akTOpOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OMLIHKY (piHaHCOBHX
IHCTPYMEHTIB.

4.5. Cyoorcenns w000 6UA61EHHA 03HAK 3HEUIHEHH AKMUGIE
KommrtiB po3MimieHnx B OaHKax, SKi 3HAXOASIThCS Ha CTaJlii JIKBiAallii HEMae.

Ha koxny 3BiTHY naty ToBapucTBO IPOBOIUTH aHAMI3 1€0ITOPCHKOT 3a00PTrOBaHOCTI, 1HIIIOT
ne0iTopchKOi 3a00proBaHOCTI Ta 1HIIUX (PIHAHCOBUX aKTHBIB Ha MPEIMET HasiBHOCTI O3HAK iX
3HEIIHEeHHS. 30MTOK BiJ] 3HEIIHEHHS] BU3HAYAETHCS BUXOSYH 3 BJIACHOTO MPOdeciitHOTo
CY/DKEHHS KEepIBHUIITBA 3a HASBHOCTI 00’ €KTUBHUX JAaHUX, 110 CB11YaTh PO 3MEHIICHHS
nependadyBaHUX MalOYTHIX TIPOIIOBUX MOTOKIB 3a JAHUM aKTHBOM Yy Pe3yJIbTaTl OJIHI€T a00
KUTBKOX MO/, 110 BiAOyIHCA Micis BU3HAHHS (JiHAHCOBOTO aKTUBY.

MC®3 9 Bumarae CTBOpEHHS pPE3€pBIB MiJ OUIKYBaHI KPEAUTHI 30UTKH, TOOTO 30WUTKU BiJ
3HELIHEHHS, SIKe MOYKE CTaTHCS B MallOyTHbOMY, HaBITh 3 MiHIMaJIbHOIO MMOBIpHICTIO. BitHOCHO
(1HAaHCOBHMX AaKTHWBIB, fKi OI[IHIOIOTHCA 3a aMOPTHU30BAHOKO BapTICTIO, TOBapHCTBO Ha JaTy
BUHUKHEHHs (DIHAHCOBHMX aKTHMBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAya€ DPIiBEHb KPEAUTHOIO
PH3HKY.

O3Hakamu 3HEIIHEHHSI MOXKYThb OyTH :

- MOTIPIIEHHS CUTYallli Ha PUHKY;

- 301IbIIEHHS (DaKTOPIB rady3eBOro PU3UKY;

- NOTipIIeHHs (JIHAaHCOBOTO CTaHy EMITEHTA,

- MOPYIICHHS TOPSIIKY IJIATEXIB ;

- BUCOKA HMOBIPHICTh OaHKPYTCTBA €MITEHTA ;

- BU3HAHHS 3HWKEHHS KPEIUTHOTO PEUTHHTY PEUTHHIOBUM ar€HTCTBOM.

ToBapucTBO BU3HAE pe3epB MiJ 30UTKU U OYIKYBAHUX KPEIUTHHUX 30UTKIB 3a (DiHAHCOBUMHU
aKTHBAaMH, SIK1 OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3MIpl OUIKYBAHUX KPEAUTHUX
30MTKIB 3a Becb CTPOK Jii ()iHAHCOBOro akTUBY (TMpU 3HAYHOMY 30UIBIIECHHI KPEAUTHOTO
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PUBHKY/IJII KPEIWTHO-3HEIIHEHNX (PIHAHCOBUX aKTUBIB) a00 12-MiCAYHUMH OYIKYBaHHUMH
KpeIUTHUMHU 30MTKaMu (y pa3i HE3HAUHOTO 3POCTaHHS KPEAUTHOTO PUBHKY).

3a3BHuail OYiKy€eThCs, 10 OYIKyBaHI KPEIUTHI 30UTKHU 32 BECh CTPOK JIii MarOTh OyTH BU3HAHI 10
TOTO, SIK (DiIHAHCOBHMH IHCTPYMEHT CTaHE MPOCTPOUYCHUH. SIK MpaBUIIO, KPEAUTHUN PU3HK 3HAYHO
3pOCTae IIe A0 TOTO, SIK (DiIHAHCOBUM IHCTPYMEHT CTaHE MPOCTPOYCHUM ab0 Oye MOMIYeHO 1HIII
YUHHUKH 3aTPUMKH IUIATEXIB, [0 € CHenu(iuHUMH Ui TO3WYalbHUKA, (HANpHKIAZ,
3nidCHeHHs MoaudiKallii a0 pecTpyKTypH3arlii).

KpenutHuii pu3uk 3a (iHAaHCOBUM IHCTPYMEHTOM BB@)KAEThCS HU3BKHUM, SIKIIO (DiHAaHCOBUI
IHCTpYMEHT Ma€ HU3bKHH PU3UK HACTAHHS NeQONTy, MO3WYATBHUK MAa€ MOTYKHIM MOTEHIiaN
BUKOHYBaTH CBOi JOTOBipHI 3000B'I3aHHS MIOAO TPOLIOBHUX IIOTOKIB y KOPOTKOCTPOKOBIM
MEePCIEKTUBI, @ HECIPHUATIMBI 3MIHM B €KOHOMIYHHMX 1 JUIOBHX YMOBax y JOBIOCTPOKOBIH
NEPCHEKTHBI MOXKYTh 3HM3HTH, ajie He 000B’S3KOBO 3/1aTHICTh MO3MYAIbHUKA BUKOHYBAaTH CBOI
3000B's13aHHS I0JI0 JIOTOBIPHHUX T'POIIOBUX MOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBA)XKAIOTHCS TAKMMH, 1[0 MAIOTh HU3BKUI KPEAUTHUHN PH3UK JIUIIIE
Ha MIACTaBl TOro, M0 PU3UK Ae(PONTY 32 HUMU € HIKYMM, HDK PU3UK NedoNTy 3a IHIITUMHU
¢dinancoBumu iHCcTpyMeHTaMu ToBapucTBa a00 HIK KPEIUTHHHA PH3UK IOPUCIAMKINI, B SKii
ToBapuCTBO 3A1MCHIOE TisSTTbHICTD.

OuikyBaHi KpeAuTHI 30MTKH 3a BeCh CTPOK il HE BU3HAIOTHCS 3a (DIHAHCOBHM 1HCTPYMEHTOM
IPOCTO Ha MiJCTaBi TOTO, IO BiH BBA)XABCS IHCTPYMEHTOM 13 HU3BKUM KPEAUTHHM PUZUKOM y
NOTIepPEeTHHOMY 3BITHOMY TEpiOJii, aje He BBAYKAETHCS TAKUM CTAHOM Ha 3BITHY Jary. Y TaKkOMy
BUNAAKy ToBapuCTBO 3'ACOBYyE, UM Majo MICIle 3HAYHE 3POCTaHHS KPEAUTHOTO PH3HKY 3
MOMEHTY TIEpBICHOT'O BU3HAHHS, a OTXKE UM IMOoCTajia norpeda y BU3HAHHI O4iKYyBAaHUX KPEIUTHHX
30MUTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeanuTHI 30MTKH BiJOOpa)karoTh BJIACHI OUiKyBaHHA TOBapuCTBA IIONO KPEIUTHHX
30UTKIB.

4.6. Bukopucmanna cmagox OuCKOHMmMy6anHs

CraBka TUCKOHTY - II€ IIPOIIEHTHA CTaBKa, SIKa BUKOPUCTOBYEThCS JUIsl EpEPaxyHKy MallOyTHIX
MOTOKIB JIOXO/AIB B €IWHE 3HAUEHHS TEMepilTHbOl (IMMOTOYHOI) BapTOCTI, sika € 0a3010 s
BU3HAYEHHS PUHKOBOT BapTOCTI Oi3HeCy. 3 €eKOHOMIYHOI TOUYKH 30pY, B POJII CTaBKH AUCKOHTY €
Oa’kaHa 1HBECTOPY CTaBKa JOXOJly Ha BKJIAJICHUH KalliTaj y BIAMOBIAHI 3 pIBHEM PU3UKY MOII0H1
00'eKTH 1HBECTYBaHHS, a00 - CTaBKa JOXOAY 3a aJbTEepHATHMBHUMHU BapiaHTaMU 1HBECTHLIH 13
31CTaBJIIHHA PIBHS PU3UKY Ha JaTy oliHKHU. CTaBKa AMCKOHTY Ma€ BU3HAYATHUCS 3 ypaXyBaHHSAM
TpbOX (haKTOPIB:

a) BapTOCTI Ipollel y yaci;

0) BapTOCTI JpKepend, SKI 3alydaroTbCsl Uil (iHAHCYBaHHSA I1HBECTUIINHOIO MpPOEKTY, sKi
BHUMararoTh pi3H1 piBHI KOMIIEHCAI;

B) (pakTOpy pU3UKY a00 Mipu HMOBIPHOCTI OTPUMaHHS OYIKYBAaHHX y Maii0yTHROMY JTOXO/IiB.
Cranom Ha 31.12.2020 cepenHbO3Ba’keHa CTaBKa 3a moprdeneM OaHKIBCBKMX IEMO3UTIB Y
HalllOHAIBHIN BaMoTi B 0aHKaX, y SKHUX HE BBEIEHO THUMYACOBY aJMiHICTpalil0 abo He
3aMpoBa/KEHO JIKBiJaliiHy Komicito, craHoBuwia 10,4 % piyaux. . Iadopmamisa, 1o
BUKOpPUCTaHa JUIsl BU3HAUCHHS CEpEIHbO3BAXKEHOI CTAaBKM oJep)kKaHa 3 oQiliiiHOro caity
HBY 3anocunannsam Financial markets.xIsx craBky BifcoTka 3a OaHKIBCHKHMH JICTIO3UTAMH.

4.7. Cyootcenns w000 npasoMipHoCcmi 3aCmocy8anHs RPUNYULEHHA U000 30AMHOCMI 6eCmu
JiabHicmb Ha Oe3nepepeniil 0CHOBL.

[TonmiTHKO-eKOHOMIYHA cHUTyalid B YKpaiHi MPOTSArOM OCTAaHHIX POKIB JIMINIANACS JIOCTaTHBO
CKJIaTHOIO, IO Ha JYMKY YIPaBIiHCHKOTO TepcoHany ToBapucTBa OYyiO CIPUYMHEHO TPHOMaA
OCHOBHHMMH IpynamMu (akTopis: 1) CKJIaJHOIO T€OMOTITUYHOIO Ta TEOEKOHOMIYHOIO CUTYAIlIEI0 B
CBITI; 2) IPOJIOBKEHHAM 30pOHOr0 KOH(IIIKTY Ha ¢X0/1 YKpaiHH 1, IK HACTIJOK, MOTJIMOICHHS
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KpHU3H B POCIHCHKO-YKpPAiHCHKUX BITHOCHHAX; 3) CKJIaJlHA BHYTPIIITHBOTIOJMITUYHA Ta €EKOHOMIYHA
CHUTYallis B KpaiHi.

CralinbHICTh €KOHOMIKM YKpaiHM B 3HAYHIA Mipi 3ajeKaTUME BiJ TMOJITHKU Ta IIA ypsdy,
CIPSIMOBAaHUX HA peOpPMYBAaHHS aMiHICTPATUBHOI Ta MPABOBOI CUCTEM, a TAKOXK EKOHOMIKH B
nioMy. BHacmiIoK 1bOTO JisSTILHOCTI B YKpaiHi BJIACTHMBI PU3WKH, SIKUX HE ICHYE B YMOBax
OUTBII PO3BUHEHUX PUHKIB.

[Tpotsirom 2020 poky crocTepiraeTbcs 3HAYHE MOTPACIHHS HA CBITOBOMY PHHKY, BHKJIMKAHE
criaJyiaxoM KopoHaBipycy. Pa3om 3 iHmmMu pakropamu, 1e mpu3BeIo 0 Pi3KOTO 3HWKEHHS I[IHU
Ha HapTy Ta (QOHIOBUX IHACKCIB, a TAKOX 3a PAaXyHOK 301JIbIICHHS TOMHWTY HACEJICHHS Ha
1HO3eMHY BaJIOTY Ta BiZCYTHICTIO BiJIIOBITHOI TOTIBKOBOI BaJFOTHOT Macu KypC I'pUBHI 3HU3UBCS
BiJl OYATKy poKy. BinnoBigatoun Ha MOTEHIIIHO cepio3HY 3arpo3y KOPOHaBIpyCy AJii OXOPOHU
3JI0pOB’s, YKPAiTHCHKI YpSIOBI OPTaHU BXKWIM 33aXOJIiB MO0 CTPUMYBAHHS CHAJIaxy, BBOISYU
OOMEXXEHHsI Ha TIEpEeMIICHHsS JIoJiel BcepeauHi YKpaiHM Ta MK MICTaMH B perioHax, sKi
MOXYTh HaMOUIbIIIE MOCTPaKAATH, NMPU3YNUHEHHS TPAHCHOPTHHUX 3B'SI3KIB 3 YKpaiHOWO Ta
oOMexeHHs B'3ay no Ykpainu. Ctanom Ha 31 rpynusa 2020 poky B YkpaiHi AisiB KapaHTHH Ta
OyJ0 3ampoBaPKEHO OOMEXKYBaJbHI MPOTHEMIAEMIUHI 3aXOJM 3 METOK  3armoOiraHHs
nomupenHo Covid-19, ITocranoBoro Kabinery MinictpiB Ykpainu Nel04 Bix 17 motoro 2021
POKY BiAMOBIAHI 3ax011 0yJ10 poaoBxkeHo Ha nepiof 1o 30 kBitHs 2021 poky.

Binbmr mmpoxi eKOHOMIYHI HACTIIKU LUX MO BKIFOYAOTh: 1)3HM)KEHHS J1IOBOI aKTUBHOCTI
Ta TOCIIONAPCHKOI MISTIBHOCTI B YKpaiHi, 10 Ma€ BIUIMB Ha JIAHLIOTH IOCTABOK, BKJIIOYAIOYU
TOPTIBJIIO Ta TPAHCHOPT, MOJOPOXKI Ta TYPU3M, PO3Baru, BUPOOHUITBO, OYIIBHUIITBO, PO3pi0,
CTpaxyBaHHS Ta OCBITY; 1 2) 3pOCTaHHSI €KOHOMIYHOT HEBH3HAUEHOCTI, IO BiJOOpaka€Thcs Ha
OLIBII MIHJIMBHX I[iHAX HA aKTUBU Ta OOMIHHHX Kypcax.

[Ipu ckmamanHi wiei (GiHAHCOBOI 3BITHOCTI BPaXOBYBAJIHCS BIJIOMi Ta OLIHIOBaHI pe3yJbTaTH
BHUII€3a3HAYCHUX TMOJii Ha (IHAHCOBHUM CTaH 1 pe3yibTaTH MisUIbHOCTI TOBapUCTBa y 3BITHOMY
nepioni. KepiBHUIITBO CTEXUTH 32 CTAHOM PO3BHUTKY IOTOYHOI CHTYallil i BXKMBa€ 3axO[iB, 3a
HEOOXIMHOCTI, Ui MiHIMI3alii OyJab-SKUX HETaTUBHUX HACTIAKIB HACKIIBKU 1€ MOKJIHBO.
[Tonanpmnii HEraTUBHUM PO3BUTOK MOAIA Yy MOJITUYHMX, MAaKPOEKOHOMIYHHMX yMOBax Ta/abo
YMOBaxX 30BHIIIHBOI TOPTiBJIi MOXKE 1 Jali HEraTMBHO BIUIMBAaTH Ha (PiHAHCOBMH CTaH Ta
pe3yabpTaTu AisuibHOCTI TOBapuCTBa y Takui CIIOCiO, 110 Hapa3i He MOKe OyTH BU3HAUCHUM.
di"aHcoBa 3BITHICTH TOBapHUCTBa MIArOTOBJIEHA BHUXOAAYM 3 MPUIYIIEHHS Oe3nepepBHOCTI
JISITBHOCTI, BIAMOBIIHO J0 SIKOTO peai3allisi akTHBIB 1 MOTaIlIeHHs 3000B’s13aHb BIJ0YBA€THCS B
X0/l 3BUYANHOI AisibHOCT. DiHAaHCOBa 3BITHICTH HE BKIIOYAE KOPUTYBaHHS, fKi HEOOXiTHO
Oymo O mpoBecTH B TOMYy BHUMAJKy, sSkOu Komrmaniss He MOTIJIO MPOAOBXKHUTH MOJAJIbIIe
3iHCHEHHs (DIHAHCOBO-TOCHOAAPCHKOT AISJIBHOCTI BIANOBIAHO /10 MPUHIMIIB O€3MEpepBHOCTI
ISJIBHOCTI.

KepiBHUILITBO 3/11HCHIOE OLIHKY BIUIMBY BIJ] 3allpOBa/)KEHHSI KapaHTUHY Ha AisuibHICTH y 2020
pOLIi SIK HECYTTEBY.

Hapaszi, ToBapucTtBO mpaime y 3BHYHOMY pPEXKHUMI, CKOPOYECHHS OOCSTIB IiSTILHOCTI HE
IUTaHY€eThCsI. 3HELIHEHHA ()iIHAHCOBUX Ta He(IHAHCOBUX AKTUBIB Yepe3 BIUIMB KapaHTHUHHHUX
3ax0/liB HE B1J0YBaiIOCh.

5. Poskpummas ingpopmauyii uj000 euKopucmanns cnpageonueoi eapmocmi

5.1. Memoouku ouintoeanna ma 6xiOHi O0aHi, GUKOPpUCMAHI O0NA CKIAAOAHHA OUIHOK 3d
CHpaeeodugor0 6apmicmio

ToBapucTBO 3IIHCHIOE BUKJIIOYHO O€3MEepepBHI OLIHKM CIpaBEIJIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, ski BuMaratotbess MC®3 9 ta MC®3 13 y 3BiTi TIpo
(biHAHCOBHIA CTaH Ha KiHEIb KOKHOTO 3BITHOTO MEPIOy.
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Kitacu akTuBiB Ta MeTton
3000B’s13aHb, MeTtoauky OIiHIOBaHHS OLIIHKHU Bxinai mani
OLIIHEHHX 32 (pUHKOBHUH,
CIpaBEITUBOIO JOX1THUH,
BapTICTIO BUTPATHUI)
I'porioBi xomTu [TepBicHa Ta mogaJbIa OIliHKA PunkoBuit Odimiiini kypcu HBY
IPOIIOBHX KOIUTIB 3/11HCHIOETHCS
3a CIpaBeIIMBOIO BaPTICTIO, SIKa
JIOPIBHIOE iX HOMIHATBHIN
BapTOCTI
JlebiTopchka [TepBicHa Ta mojabIIa OIiHKA JoxinHuii KonTpakTHi ymMOBH,
3a00pProBaHiCTh Ne0ITOPChKOT 3a00proBaHOCTI HMOBIpHICTb
3IIHCHIOETHCS 32 CIIPABEIMBOIO MOTaIICHHS O4iKyBaHi
BapTICTIO, SIKa JOPIBHIOE BapPTOCTI I'POIIOBI TOTOKH
HoTameHHst, TOOTO CyMmi
OUIKYBaHMX KOHTPAKTHUX
IPOIIIOBUX ITOTOKIB Ha JIaTy
OLIIHKHU
IHcTpyMeHTH IlepBicHa OIliHKA IHCTPYMEHTIB Punkouit Odiniiini GipxkoBi KypcH
Kamitany: KaIliTajly 3/1HCHIOETbCS 3a 1X OpraHi3aTopis TOpris Ha
dinaHCOBI CIIPaBEUINBOIO BapTICTIO, sIKa JIaTy OLIHKH, 32
iHBecTHIIT y 3a3BMYail JOPIBHIOE 11iHi BIICYTHOCTI BU3HAYCHOTO
BUTJIAA] aKIii Ta orepartii, B Xoi sKoi OyB S:EE(I?;OFO Kypcy Ha naty
KOpHOpaTI:IBHI/.IX OTPUMAHHI AKTHB. Honanpma BHKOPH’CTOBYIOTBCH nari
npas B 00’€eKTi owiHKa iHCTPYMEHTIB KartiTaiy (bimarcoBoi asiTHOCT]
1HBECTYBaHHS . 3/UHCHIOETHCS 33 CIIPABE/THBOKO 06’€KTa {HBECTYBAHHS,
BapTICTIO HA J]aTy OIlIHKH. 30kpeMa JaHi po3 ity
3BiTYy 1Ipo (iHaHCOBUH
ctaH — BiacHuii karmiTalr.
[ToTouHi [lepBicHa Ta mojanbIa OIiHKA Burparauii | KontpakTHi yMOBH,
3000B’s13aHHS MOTOYHUX 3000B’sI3aHb HMOBIpHICTb
3IMCHIOETHCS 32 BapTICTIO MOTaIlIeHHsI OYiKYyBaHi
MOTAIICHHS IPOIIOBI TOTOKHU

5.2. Inwi poskpummas, uwio eumazaromoca MC®D3 13 «Ouyinka cnpaeednugoi 6apmocmi
Iepapxia 0xcepen cnpagednueoi eapmocmi

[Ipu oniHIi cipaBeIMBOI BapTOCTI KOMIaH1sl TOBUHHA MaKCUMaIbHO MOKJIMBOIO MipOIO
BUKOPHCTOBYBATH BIANOBIHI CIIOCTEPEKYBaH1 BUXIHI 1aH1 1 3BECTU 0 MIHIMyMY

BUKOPHUCTAHHS HE CIIOCTEpexyBaHUX BuximHux ganux. MC®3 (IFRS) 13 BBoauTh i€papxiro
JKEPEeIT CIIPaBeUTMBOI BAPTOCTI, Y paMKaxX SIKOT BCTAHOBIIIOETHCS MPIOPUTETHICTh BUX1THUX
JTAHUX TIPH OLiHIII CIIPAaBETUBON .

Jlo mepiioro piBHA i€papXii HajekaTh KOTUPYBAaHHS HA aKTUBHOMY PUHKY 3 11€HTUYHUM
aKTUBaMH , a00 3000B'13aHHAMHU, 1H(OPMAIIIIO PO SKUX KOMIIaHisi MOKE OTPUMATH Ha J1aTy
ouinku. Hanpuknan, nepiuii piBeHb CKIIaAal0Th KOTUPYBAHHS MaOBUX LIHHUX Tarepis,
TOPTIBJIS IKUMU 3/11HCHIOETbCS Ha JIOHAOHCHKIHM QonmoBii Oipki. Ha 11i aktuBu abo
3000B's13aHHST TTOBMHHI OYTH KOTHPYBaJIbHI I[IHW, BCTAHOBJICHI HA aKTUBHUX PUHKAX 1010
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1IEHTUYHUX aKTUBIB 200 3000B's13aHb, JI0 SIKUX OpraHi3allis Ma€ JOCTYI Ha naTy Bu3HadeHHs. Lli
I[[iHU JTal0Th HAWOLIBII Ha/lIHE JOKA3 CIPaBEJIMBOI BAPTOCTI.

J1o Apyroro piBHA BiTHOCATHCS BUXiJHI JaHi, BiIMiHHI BiJl KOTUPYBaHb, BKIIOUEHUX B MEPIINI
PiBEHB, CIIOCTEPITAIOTHCSA ISl aKTUBY a00 3000B's13aHHS O€3MMOCePETHHO a00 OMOCEPEIKOBAHO.
Croztu Haje)KaTh MPOLEHTHI CTABKH 1 KPUBI MPUOYTKOBOCTI, SIKI MEPETIISAAIHUCS 3 IEBHOIO
MIEePi0IMYHICTIO, MAETHCS HA YBa3l BOJIATWIIBHICTH Ta KPEIUTHI cripeau. Jlo manoi rpynu iepapxii
CIIPaBEITMBOI BAPTOCTI BITHOCITHCS Ti aKTUBH i 3000B'sI3aHHSI, HA SKI HEMa€ B HASIBHOCTI
KOTHPYBaJIbHHUX I[iH HA aKTUBHOMY PUHKY, aJIe OIIHKY SIKHX 3a CIIPaBEIJIMBOIO BaPTICTIO MOXKHA
3IHCHIOBATH BUXOSUM 3 HACTYITHUX (haKTOPiB:

- KOTUPYBAJIbHUX IIiH HA aHAJIOT1YHI Ta CX0XKi aKTUBU a00 3000B'sI3aHHS HA AKTUBHUX PUHKAX;

- KOTUPYBAJbHUX I[iH Ha 1ICHTUYHI a00 1o110H1 akTHBU a00 3000B's13aHHS HA PUHKAX, SKi HE €
AKTUBHUMU.

J10 TPeThOTOo PiBHS BIAHOCATHCS HE CIIOCTSPEKHHM BUXIHI IaHi IS OIIIHKU aKTUBY a00
3000B's13aHH. L{e TeMnu pocTy, siKi 3aCTOCOBYIOTHCS MO0 OYIKYBAaHHX TPOIIOBUX MOTOKIB JIJIs
OLIIHKH 0i3HEeCy a00 HEKOHTPOJIBHOT YACTKH Y4acTi B KOMITaHi1, akiii K0T KOTUPYIOThCS Ha
Oipiki, TOBrOCTPOKOBUI BaJIOTHHI CBOII, TPUPIYHUN OMIIOH Ha O1pKOBI aKIlii, MpOIIEHTHA
CTaBKa, 3000B'13aHHS 3 MPUITMHEHHS €KCILTyaTallii, 3a3Ha4eHi B AUI0Bii komOiHatii, Ta inme. o
TPETHOTO PiBHS i€papXii cripaBeUTMBOI BAPTOCTI aKTHUBIB Ta 3000B's13aHb BIIHOCATHCS Ti 3 HUX, 32
SIKUMH TaKa OIliHKa He 0a3y€eThCsl HA BUMIPHUX PUHKOBUX JAHUX.

ToBapucTBO IS OLIHKH CIIPABEUIMBOI BAPTOCTI (PiHAHCOBUX I1HBECTHUIIIH, K1 BITHOCATHCS /10 3-
ro piBHs i€papXii, BUKOPUCTOBYE 3aKPHUTI BXIJHI JaHi, SKIIO BiAMOBIIHUX BIIKPUTHX JaHUX
HeMae, 1110 Nepe0avyaeThCsl B CUTYALIsAX, KOJIU AISJIBHICTh PUHKY JJIs aKTHUBY a00 3000B’A3aHHS
Ha JaTy OLIIHKM He3HayHa, abo ii B3arami HeMmae. [Ipore, MeTa OIIHKM CIpaBeAIMBOI BapTOCTi
JIMIIAETHCS Takoro K. He 3Bajkaroum Ha KOMIUIEKC aHAJITUYHUX Ta OpraHi3aliiiHO-po3NOopsSaAunX
3ax0[iB, 10 AKMX BAajsocs ToBapuCTBO, 3aKpUTI AAaHHI JUId OLIHKK CIIPaBEJIMBOI BapTOCTI
¢dinaHcoBUX 1HBecTHLIH 3-ro piBHA B 2020 porii BUsBMWINCA BIACYTHI. ToMy akTUBU 3-T0 piBHS
iepapxii o0siKOBYBaJMCs cTaHOM Ha KiHelb 2020 poKy BiANOBIAHO /10 TX OanaHCOBOT BapTOCTI.

Knacu aktuBiB | 1 piBens (T1, 10 | 2 piBeHb (Ti, 10 | 3 piBeHs (Ti, 110 Ycboro

Ta MaroTh HE MaloTh HE MaIOTh

3000B’s13aHb, KOTUPYBaHHS, Ta | KOTHpYBaHb, ajl€ | KOTUPYBaHb 1 HE €

OIIIHEHHX 32 CIIOCTEPEKYBaHi) | CIIOCTepEekKYyBaHi) | CHOCTEPEKyBaHi)

CIPaBEeIINBO 2020 2019 2020 2019 2020 2019 2020 2019
10 BapTICTIO

Jlata omiHKu 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
JIOBrocTpokoB - -

1 piHaHCOBI

IHBECTHITI1 - 113834 - 113834 -
T - - - - 3497 19263 3497 19263
¢inancoBi

1HBECTHIN]

IaBecTumii no - - - - - - - -
HOTalIeHHS

dinaHcoBa - - - - - - - -
opeHza
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5.3. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouinka cnpaeednusoi eapmocmiyn

CnpaBemiiiBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 iX OaJIaHCOBOIO BapTiICTIO

Bbanancosa BapricTh

ChnpagBenyimBa BapTicTh

31.12.2020

31.12.2019

31.12.2020

31.12.2019

1

2

3

4

5

diHaHCOBI aKTHUBH:

JoBrocTpokoBi ¢iHaHCOBI
iHBeCTULIT (METOA y4acTi B
KarriTaii)

113834

113834

[nm ¢inancosi iHBecTHIiT

3497

19263

3497

19263

ToproseinbHa
Je0iTOpCchKa
3a00proBaHiCTh

65140

2993

65140

2993

JlebiTopchka
3a00proBaHiCTh
3a BUIaHUMU aBaHCAMH

16952

16952

JebiTopcrka
3a00proBaHICTh 3
HapaxOBaHUX JIOXOJIIB

84

2752

84

2752

[Hma norouna nediTopchka
3a00proBaHiCTh

62858

64576

62858

64576

I'pomroBi xomtu

176

176

®dinancoB1 30008 'sI3aHHA:

ToprosenbHa
KpeIuTOpChKa
3a00proBaHiCTh 32 TOBapH,
po0OTH, TOCTYTH

75

4494

75

4494

Kpenurtopcrka 3a 6oprosa-
HICTb 32 pO3paxyHKaMH 3
OO IHKETOM

[ToTouHa KpenTuTOpCHKa
3a00proBaHiCTh 32
PO3paxyHKaMH 3
YYaCHUKAMHU

4117

4117

CrpaBe/uIMBY BapTiCTh J1€0ITOPCHKOT Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOX IHBECTHIIIM,
JOCTYIHUX JUIS MPOAAXY, HEMOXKJIMBO BHU3HAYMTU JOCTOBIPHO, OCKIJIBKM HEMAa€ PUHKOBOTO
KOTHpYyBaHHS Iux akTuBiB. KepiBHuiTBo ToBapucTBa BBaXkae, IO CIIPAaBEUIMBA BAPTICTh IHX
(iHaHCOBUX IHCTPYMEHTIB NMPHOIM3HO BIANOBIAA€ X OaTaHCOBI BapTOCTI.

KepiBuuurso ToBapucTBa BBa)kae, 110 HaBeIEHI PO3KPUTTS LIOA0 3aCTOCYBAaHHS CIPaBEIIMBOI
BapTOCTI € JJOCTATHIM, 1 HEe BBaXkae, 10 3a MeXaMH (1HAaHCOBOI 3BITHOCTI 3aJIMIINIACh Oyab-sKa
cyTTeBa iH(poOpMaIlis IIOJ0 3aCTOCYBAaHHS CIIPaBeUIMBOI BapTOCTI, KA MOXe OyTH KOPHCHOIO
JUTsL KOPUCTYBayiB ()1HaHCOBOI 3BITHOCTI.

6. Poskpumm= ingpopmauii, uyo niomeepoxcye cmammi, nooaui y pinancosux 3eimax

6.1. /los2cocmpokogi ¢hinancosi akmueu, uio OYiHOIOMbCA 34 CRPAGEONTUBOIO 8APMICHLIO
3 8I000OPANHCEHHAM Pe3YTbmamy nepeoyinKu 6 iHuOMY CYKYRHOMY 00X00i
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[lepenik iHBecTHLIN Kinekicts akuiit | Cyma TuC. IpH. KinbkicTs Cywma Tuc. rpH.
ma 31.12.2020 aKtun Ha 31.12.2019

AT «AK «borman Motopcy» 689118677 0 689118677 18469
ITAT « lominanTta-Kosekr 347380 0 347380 0
ITAT «/loneupk Jlamay» 1420 0 1420 0
TOB «Xtonnait Motop 10,5% 772 10,5% 772
Ykpaina» Kop..nmpaBa
TOB «Xomep Ykpaina» 11% 22 11% 22
KOPIL..ITpaBa
AT «fOpuanuni mociayru 518300 0 518300 0
AT CK «Kpaina» 1150000 2703 0 0
Beboro 3497 19263

6.1.1 /loecocmpoxosi ¢hinancoei ineecmuuii, uio 00aIKOGYIOMbCA 34 MeMOOOM yuacmi 6

Kanimani
[lepenik iHBecTHIII it Kimpkicts akmii | Cyma Tuc. TpH. Kinbkictp Cyma Tuc. TpH.
Ha 31.12.2020 axtun na 31.12.2019
TOB «byr ABTO» 24,5% 647 0 0
TOB «IucTeiit Kamitam 100% 113187 0 0
Bceworo 113834 19263
6.2. Inwma nomouna dedimopcovka 3a60peoeanicmo
THC.TPH.
[Toka3Huk 31.12.2020 31.12.2019
JlebiTopchka 3a00proBaHiCTh 32 TOBAPU 451224 587224
poOOTH MOCIYTH
PesepB oviKyBaHUX KPEIUTHHUX 30HMTKIB -386084 -584231
JlebiTopchka 3a00proBaHiCTh 3a 16952 0
po3paxyHKamu (BHJIaHUMH aBaHCAMM)
JlebiTopchka 3a00proBaHICTh 3a 84 2752
pO3paxyHKaMH 3 HapaxXxOBaHHUX JIOXOJIIB
Irma motovHa 1e06iTOpchKa 3a00pTroBaHiCcTh 62858 64576
Beboro 1e6iTopchkoi 3a00proBaHOCTI 145034 70321

JleGiTopchbka 3a00proBaHiCTh 32 TOBAPH POOOTH MOCIYTH BKIIOYAE 3a00pProBaHICTh , sKa Ha

3BITHY J1aTy He OyJa cIijlauyeHa.

S0 1e6iTop NpOTIroM TPUBAIOTo nepioy (Oiblie poKy) He CIjlauyBaB 3a IMOCIYTH, TO
HIPUEMCTBO MOXKE MIPUIHATH PIILIEHHS [TPO BKJIFOUEHHS HOro MOTOYHOI Ae01TOpChKOi
3a0oproBaHocTi 10 Pe3epBy ouikyBaHMX KpeJUTHUX 30UTKIB. TakuM 4MHOM, B YMOBAaxX PH3UKY
HEIUTATOCIIPOMOIKHOCTI TOKYIILIB, MIAMPUEMCTBO MOMNEpeIkae BUHUKHEHHS BTpPAT BiA
CYMHIBHOI /1€0iTOpCbKOi 3a00proBaHOCTI.
Pe3epB ouikyBaHMX KPeIUTHHUX 30UTKIB — 1€ CyMa, SIKa BUSHAYAETHCS OIIHOYHHUM IIIJITXOM Ha
mijcTaBi aHami3y Ae0iTOpChKOi 3a00proBaHOCTI MINPUEMCTBA Ta 3MEHIIYE BapTiCTh
nediTopebkoi 3a0oproBaHocTi B 6anaHcl. [HmmMMu cioBaMu, BiJ0YBa€eThCS HACTYITHE:
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3MEHIICHHS CYyMH IMOTOYHOI Je01TOPChKOi 3a00proBaHOCTI IO TOBapaM, podoTaM, OCIyram y
Oananci. Lle Tak 3BaHa “4ucra peanizauiiiHa BapTiCTh”

OmuiHror04M KpenuTHI pU3MKU 3a Je0iTOpchKoro 3aboproBaHicTio craHoM Ha 31 rpyans 2020
POKY KepiBHHITBO ToBapHucTBa MPUUAILIO 0 BUCHOBKY, IO KPEIAUTHUN PU3UK OLIIHIOETHCS SIK
BUCOKHI 1 BIAMOBIHO OYJIO HapaxOBaHO pe3epB CYMHIBHUX OOpTiB Mix OYiKyBaHiI KpeAUTHI
30uTKH. Pe3epB ovikyBaHUX KpeAUTHHUX 30UTKIB ckiagae 386 084 Tuc. rpH.

Indopmanis momo pyxy pesepBy i o4ikyBaHi KpeAUTHi 30MTKHU IPECTaBICHA HACTYITHUM YHHOM:

2020 2019
Ha nouaTok 3BiTHOrO mepiony 584231 0
3MiHH pe3epBy IPOTITOM IMepioay (BUTpATH) -198147 584231
Ha xineus 3BiTHOrO Mepioxy 386084 584231

6.3. HeobopomHui akmueu, ympumyeaHi 0,11 npooa)cy .

3rigno Horosopy Kymisni mpomaxy 3 AT 3HBKI® «Kusruns SpocmaBHa» 12 uepBHA
2020poky ToBapucTBO NpuaOATIO0 HEOOOPOTHUH AKTHUB IS TOJAIBIIOTO MPOJaxy (KBapTHPY)
3a agpecoro M. KuiB Byn. Byciiceka OyamHOK 15 kBapTupa 8 3aranpHOMO 1iomero 151 kB. M.
Bapricte HeoOGopoTHOro aktuBy 7843 THC. rpH. BuTparn Ha npuadaHHs cKiaagaroTh 162 Tuc.
rpH. Bcroro cyma HeobopoTHoro aktuBy ckiagae 8005 Tuc. rpH.

[TinnpuemcTBO Kiacudikye HEOOOPOTHUI aKTUB SIK YTPUMYBAHUHM JUISL IPOAAXKY, SKIIO HOTo
OamaHcoBa BapTICTh OyJie B OCHOBHOMY BIAIIKOJOBYBAaTHCS IJISXOM OIlepallii Mpojaaxy, a He
MNOTOYHOTO BHUKOpHUCTaHHA. HeoOOpOTHI aKkTHBM, yTpUMYBaHI Uil MPOAAXKy OILIHIOIOTHCS Ta
B1100OpaXkatoThCsl B OyXTranTepchbKoMy OOIIKY 32 HAWMEHIIO 3 JIBOX BEJIMYUH: OalaHCOBOIO abo
CIpPaBEAJIMBOIO BAPTICTIO 3 BHpaxyBaHHSM BUTpPAaT Ha oOImeparlii, MOB'SI3aHUX 3 MPOJAKEM.
AMopTu3allisi Ha Takli aKTUBU HE HapaxoBYeTbCsA. 30WMTOK BiJl 3MEHILIEHHS KOPHUCHOCTI MpHU
NEPBICHOMY YW MOJAJIBIIOMY CHHCAHHI aKTUBY JIO CIIPAaBEUIMBOI BapTOCTI 32 BHPAaxyBaHHSIM
BUTpAT Ha NPOJaK BUSHAETHCA Y 3BITI PO CYKYIIHI 10XOIH.

6.4. I'powosi kowmu

Cranom Ha 31.12.2020 poxy y ToBapucTBa BiIKpUTHI HOTOYHHM PaxyHOK Yy HalllOHAJIbHIHI
BaitoTi ; UA 10 380582 0000026501011611745 AT "MIB"(m. KuiB)

Ab «YKPI'ABBAHK» m.Kuie UA 593204780000026504924488789

Ha norounomy paxyHky y 0aHKY OOJIIKOBYIOTHCS TPOIIOB1 KOILITH 3a CIIPaBeAJIMBOIO BapTICTIO,
sKa JOPIBHIOE iX HOMiHAJbHINA BapTOCTI.
(THC. TPH.)

[Toka3zuuk 31.12.2020 31.12.2019

PaxyHku B 0aHKax B HalllOHAJIbHIM BaJIIOTI 176 3

6.5.Baacnui kaniman

CratyrHuii kamitan cranoM Ha 01 ciuns 2020 poky Ta 31 rpynus 2020 poky, Tak camo K i
cranoMm Ha 01 ciuns 2019 poky Ta 31 rpyaas 2019 poky, 3apeectpoanuii 2 000 000 000,00
IpUBEHb.

THUC. TPH..
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Bracuuii kamitan 2020 pik 2019 pik
3apeecTpoBaHMIA KaIliTal, 2 000 000 2 000 000
JlomaTKoBMi KamiTaa TUC. MPH.(eMICIHHUN T0Xi]1) 686 279
Kamitan y nooninkax 759 0
Heposnoainennii npnOyToK (HEMOKPUTHIA 191365 5797
30MTOK), THC. TPH.
Heomnauenuii kamiTai. (1877 105) (1879 863)
Buryuenuii kamitain (45 237) (45 237)
Bceboro 3a po3aisiom 270 468 80976
6.6. /loxio 6io peanizauii
(THC. TpH.)
[TokazHHK 2020 2019
Uwucrmii 1oXix Bix peamizarii ToBapiB, pooit, 0 0
OCIyT
6.7. Cobisapmicmo peanizauii
(THC. TpH.)
[TokazHHUK 2020 2019
Co0iBapTiCTh peasli3oBaHUX MOCTYT 0 0
6.8 . Inwi 0oxoou, inwi eumpamu
(THC. TpH.)
[Toka3HHUK 2020 2019
[HImIi onepartiiiHi 10x011 198197 0
[H1i onepariiiHi BUTpaTu 18500 11570
IHmi hiHAHCOBI TOXO0IU 10741 13970
Tamn goxonu 524 25487
[H111 BUTpaTH 0 22491

2020 pik — Inmii omepailiiiHi 10X0Ju — L€ JOX1 KWW BUHMK y pe3ylbTaTl BIACTYIUICHHS IpaB
Bumoru 3aboprosanocti 3 AT AK borgan Motopc 1 CTOpHYBaHHIO paHillle HapaXxOBaHOTO

pesepBy mig OKP.;

Horosip Bix 03.08.2020p. 3 TOB « Kopnopamis borman» Kox €IPIIOY 33549322 Ha cymy

84959 Tuc. rpH.

Horogip Big 13.10.2020p. 3 TOB « bornan Inaycrpis» Koxg €IPIIOY 33504370 na cymy

113187 tHc. rpH..
[urmi dhigaHCcoBI TOXOHU 1I€:

- HapaxoBaH1 1 oTpuMaHi BiJicoTku o JloroBopam no3uku 3 TOB «Xronnait Motop
VYkpaina » Kox €IPTIOY 33261252 . B cymi 10 741 THc. TpH..

IHmni goxomu - 525 TucC. TpH. , IIe cyMa BiJ JOOUIHKU (DIHAHCOBUX 1HBECTHUIIIN.
Cyma onepamiitaux _Butpat - 18500 tuc. rpH. 11e:
18 469 tuc. rpH. - yninka  npoctux iMeHHuX akuii AT «AK borman Mortope» (kon €IPTIOY
05808592) 6anancosoro BapTticTio 18469 THc. rpH. 10 BapTocti 0,00 rpH. BignosigHo 10 yxBanu
IN'ocniogapepkoro cyny JHimponerpoBchkoi obmacti 3a Ne 93853847 Bix 23.12.2020 p. B crmpasi
Ne 904/6691/20 mo BigHomenHio g0 AT «AK bormam Motopc» posmnoudaTy HNpouenypy
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6ankpyrctBa. Cykymnna 3a0oproBaHicth AT «AK borman Mortopc» mepen oro KpeauTopaMu,
mo Mae OyTH TMOralieHa 3a paxyHOK aKTHBIB MIANPHEMCTBA MPHOIM3HO Yy IUSTh pasiB
nepeBuiye 0amaHcoBy BapTicTh akTuBIiB AT «AK borman Mortopc». BianosigHo no crarTi 64
Konekcy Ykpainu 3 mporieayp OaHKpYTCTBa, sIka BCTAHOBIIFOE YEPTOBICTh 32JI0BOJICHHSI BUMOT
KpEIUTOPiB, BUMOTH aKIIOHEPIB /10 MiANPHEMCTBA, IO MiJIsATae Mporeaypi OaHKpYTCTBA, K HE
€ WICHAMH TPYAOBOTO KOJEKTUBY TaKOTO IMiJIPUEMCTBA, 3aI0BOJBHIIOTHCSA B OCTAHHIO Yepry.
Takum ymHOM, WMOBIpHICTH 3a70BOJIeHHs BuUMOr @onny sk akmioHepa AT «AK borman
Mortopc» 100 MOBEPHEHHS IM BapTOCTI iX YAaCTKU y MiJNPUEMCTBI € Mi3epHO MaJolo, IO B
CBOIO Uepry MPHU3BEJIO 10 BIAMOBIIHOT BAPTICHOI MEPEOLIIHKU TaKOTr'0 aKTUBY;
iHpOpMaLiifHO - KOHCYIbTALIMHI BATPATH 7 THUC.TPH., Ta BATPATH Ha OIUIATY HOCIYT

ayaAuTOopy -25 THUC. TPH.

2019 pix
Inmi onepartiiini Butpatu 11570 tuc.rpH.1e HapaxyBaHHs pe3epBy mig OKP.

Iumni dhigaHCcoBl JOXOOH 1I€:
HapaxoBaHi nuBinenan TOB «Xtonmait Motop Ykpaina » Kox €IPIIOY 33261252 3rinno
npotokony Nelll Bix 12.09.2019p. B cymi 2993 Tuc. rpH..
HapaxoBaHi i oTpuMani BigcoTku o JloroBopam no3uku 3 TOB «Xrongait Motop Ykpaina »
Kog €IPIIOY 33261252 . B cymi 10977 THC. TpH..

IHmni goxomu - 25487 THC. TpH. , e cyMa IOXOAY 3TiIHO J[oroBopy Mpo 4acTKOBE
3apaxyBaHHs 3ycTpiyHUX onHOpiaHuX BUMOT Bix 01 ceprus 2019 3 [TAT «ABToMoOiIBHA
Kommanis «borman Mortope» Kon €APIIOY 05808592
Cyma inmux ButpaTt 22491 THc. rpH. 11e ciucanHsi KopriopatuBHux npaB TOB «[Ipommakcy
Kox €JIPTIOY 39012537 3rigHo pimeHHs rocrmoaapchkoro cyny KuiBchkoi o0macti , cripaBa
Ne911/1512/219 npo 6GaHKPYTCTBO 3a CIPOIIEHO MPOIIEIYPOIO.

6.9. Aominicmpamueni gumpamu

(THC. TpH.)
[Toka3HuK 2020 2019
Bumatu no gorosopam LITX 295 295
BinpaxyBaHHs Ha CoOLliaibHI 3aX011 65 65
IHwi BUTpaTu 126 140
Bceboro 486 500

6.10. Ilooamox na npudymok

Po3mimenns uiHHuxX mnanepiB ToBapucTBa K 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHSI 3aKPHUTOIO
TUIY TPUIHUHAETHCS B CTPOKH, IO BU3HAUYAIOTHCS MpocrekToM emicii minHux mamepis ICIL.
Posnonin axtuBiB ToBapuctBa — ICI 3miiicHIoeThCs michs ioro mikBigamii (MPUIMHEHHS).
HapaxyBanHs Ta omjiata noJaTky Ha NpUOYTOK 3iHCHIOETHCS MiCHs JIIKBiAALIT (IPUIMHEHHS) 32
CTaBKaMH, SIK1 OyyTh JISTH Yy TOMY MEpiojii B AKoMy Oy/ie MPUIHHEHO JiSUIbHICTh TOBapuCTBa.

[Tomarox Ha MpUOYTOK Y 3BITHOMY POIIi HE HAPaXOBYBABCS 1 HE CIUIAYyBaBCSl.
6.11. Hepo3nodinenuit npudymox

Cranom Ha 31.12.2020 p. mpuOytok 208 945 THc. rpH. BU3HAUEHHI HA OCHOBI (hiHAHCOBOL
3BiTHOCTI, @opma Ne2 3BiT npo ¢iHaHCOBI pe3ynbTaTy (3BIT IPO CYKYIHUH 10Xi1),
nigroroBneHoi BianoBigHo 10 MC®3 3a pik, skwuii 3akinyuscs 31.12.2020 p.
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VY 2020 pormi 6ynu HapaxoBaHi auBiaeHAM y cyMmi 4 908 Tuc. rpH. [luBigeHam cruiadeHi B

MOBHOMY 00CS31 .

cymi 139 Tuc. rpH. crmadeHi 10 OFOKETY .

HapaxoBanuit monatok Ha qoxoau (i3uvyHHX OCi0 Ta BiliChKOBUI 30ip B

AxuioHepu Biiicek. 30ip AP0 Jo Bumnaru
TOB BOI'JAH ABTO IIOALJI 774 452,80 774 452,80
TOB BOI'’JAH ABTO 1 058 094,40 1 058 094,40
TOB BOT' IAH AT’ 375 092,00 375 092,00
TOB  XIOHJAK  MOTOP | 167 480,00 167 480,00
YKPAIHA
TOB BAC MOTOP 930 304,00 930 304,00
TOB OYIIIH IHBECT 38 552,00 38 552,00
TOB CYYACHI ABTOBYCH 237 758,40 237 758,40
[JIAZIKOBCBKA 1O A 379 200,00 5 688,00 34128,00 339384,00
TJIAJIKOBCBKHI M O 379 200,00 5 688,00 34128,00 339384,00
YEPHAYYK O 1 338 436,00 5076,54 30459,24 302900,22
MEJIKOHSH P B 229 416,00 3441,24 20647,44 205327,32
Bceroro 4907985,60 19893,78 119362,68 4768729,14
6.12. Topzoeenvna ma inuia KpeoumopcoKa 3a00p206anicmo
HaiimenyBanHns craTTi Cranom Ha CraHoMm Ha
31.12.2020 31.12.2019
(THC. TPH.) (THC. TPH.)
ITorouHa kpeauTOpChKa 3200ProBaHICTh 3a TOBAPH, 75 4494
po0oTH mociyru
[Torouna kpeaAUTOpPCHKa 3a00PrOBaHICTH 3a 3 0
pO3paxyHKaMH ¢ OI0JKETOM
[Torouna kpeaAUTOpPChKa 3200ProBaHICTh 3a 0 4117
pPO3paxyHKaMH 3 YUaCHHUKAMH
Ycboro 78 8611

Bces 3a6oproBanicTh MOTOYHA.
7. Poskpumms inwioi ingpopmauii

7.1.1. Onooamkyeanus

BHacnijok HassBHOCTI B YKpaiHCbKOMY 10/IaTKOBOMY 3aKOHO/ABCTBI MOJIOKEHb, SIKi JO3BOJISIOTH
ORI HIXK OJTMH BapiaHT TIyMAdyeHHs, a TAKOX Yepe3 MPaKTUKY, 10 CKJIaacs B HECTaOUIbHOMY
€KOHOMIUYHOMY CEpelOBHUII, 3a $KOI IMOJAaTKOBI OpraHd JOBUIBHO TJiyMadaTh acleKTH
€KOHOMIYHOI JiSJIbHOCTI, Yy pa3i, SKIIO TMOAATKOBI OpPraHd MiAJaAyThb CYMHIBY II€BHE
TJAyMa4yeHHs, 3aCHOBaHE Ha OLIHLI KepiBHUITBA EKOHOMIYHOI JisNIbHOCTI ToBapuCTBa,
iMOBipHO, 110 ToBapucTBO 3MyIIeHe Oy/ie CIIATUTH J0AAaTKOBI MOJATKH, mTpadu Ta nexi. Taka
HEBU3HAYEHICTh MOKE BILUTMHYTU Ha BAPTICTh ()iIHAHCOBUX IHCTPYMEHTIB, BTPaTH Ta pe3epBU IiJ
3HELIHEHHs, @ TAKOK Ha PUHKOBMU piBeHb LiH Ha yroau. Ha nymky kepiBHuiTBa ToBapuCTBO
CIJIATHJIO yC1 MOJATKK, TOMY (piHAaHCOBA 3BITHICTH HE MICTUTh PE3EPBIB Mij MOJATKOBI 30MTKH.
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[TogaTkoBi 3BITM MOXYTh TEPETJIAIATUCA BIANOBIAHUMHU IOJATKOBUMH OpPTraHAMH IPOTITOM
TPbOX POKIB.

7.1.2. Cmyninb nogeepuennsa 0e6imopcvkoi 3abopzosanocmi

Bnacniziok cutyaiii, sika ckjiajgach B €KOHOMIIll YKpaiHHU, a TaKOX SK pe3yJbTaT €KOHOMIYHOI
HeCTaOlIBbHOCTI, IO CKJIajJach Ha Jaary OajaHCy, iICHye HMOBIPHICTH TOTO, IO aKTUBHU HE
3MOXYTh OYTH peai3oBaHi 3a iXHHOK OAJAHCOBOIO BAPTICTIO B XOJi 3BUYANWHOI iSIIBHOCTI
ToBapucTaa.

Cryninb TOBEpHEHHS AaKTHUBIB y 3HAa4YHIA Mipl 3aJeKHTh BiJ €()EKTUBHOCTI 3axO0iB, SKI
3HAXOAATBCS 11032 30HOK KOHTpoiro TomapuctBa. CTymiHb TIOBEPHEHHS J1€0ITOPCHKOT
3aboproBanocTi ToBapHCTBY BH3HAYAETHLCS HA MIACTaBi 00CTaBUH Ta iH(OpMaIIii, SIKi HasBHI Ha
naTy OanaHCy.

Ha nymky kxepiBHunTBa ToBapucTBa, BUXOASAYH 3 HASBHUX 0OCTaBUH Ta iH(opMalii, KpeTuTHUN
pU3UK i (IHAHCOBUX aKTUBIB y BUTIIAMI 1€0ITOPCHKOI 3a00PTOBAHOCTI, SIKA € IPOCTPOUCHOIO,
ToBapuCTBOM BHU3HAUEHUH SIK BUCOKHIA. 32 €KCHEPTHOIO OI[IHKOIO YIPABIIHCHKOTO MEPCOHATY
HMOBIpHICTh nedonTy mpu OIiHII Ae0iTopchkoi 3aboproBaHocTi Bu3HaHa B po3Mipi 100%,
OUIKYBaHUU KpeTUTHHI 30MTOK TOBapHCTBOM BU3HAHMIA MPH OLIHIII IHOTO (PIHAHCOBOTO aKTUBY
ctaHoBUTb 386 084 THC. I'pH.

7.2. Po3kpumms ingpopmauii npo noe'azani cmoponu

Jlo moB'si3aHUX CTOPiH 200 omepalliii 3 MOB'I3aHUMH CTOPOHAMH HAJIEkKaTh:

° MIiIPUEMCTBA, SKI TPSIMO a00 OMOCEPEIKOBAHO KOHTPOJIOIOTH a00 TepeOyBarOTh Iij
KOHTpoJIeM, abo x nepeOyBaroTh IiJ] CIIIJIbHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

° acoliiioBaHi KOMIIaHIi;

° CHUIBHI MAPUEMCTBA, Y AKX TOBapUCTBO € KOHTPOJIOIOYNM YYACHUKOM;

° YWIEHU IPOBIJTHOTO YIPaBIIHCHKOrO epcoHany ToBapucTBa;

° 65u3bK1 poJuyl 0coOu, 3a3HaU€HOI BUIIIE;

° KOMIIaHii, [110 KOHTPOJIIOITh ToBapucTBa, a00 3/11HCHIOIOTh CYTTEBUI BIUIMB, 200 MAIOTh
CYTT€BUH BIJICOTOK TrosociB y ToBapuCTBi;

° OporpaMy BUIUIAT MO 3aKiHYEHHI TPYJOBOI MISUIBHOCTI HpauiBHUKIB ToBapuctBa abo
Oy/Ib-IKOTO 1HIIOTO CY0'€KTa TOCIIOAapIOBAaHHS, SKUH € MOB'sI3aHOI0 CTOPOHOI0 TOBapHUCTBA.

3B’s13aHUMU ocoOamMu Al ToBapUCTBa: € 3aCHOBHUKM Ta YYaCHUKHU €MITeHTa (KpiM aKIliOHepiB,
SK1 HE € 3aCHOBHHMKAaMM); OCOOM, 4acTKa SIKMX CTaHOBHUTH MoHajx 10% y cTaTyTHOMYy KamiTaii
ToBapucrsa;

nmocaaoBi ocoon ToBapucTBa Ta WieHH iXHIX CiMel; ocoOu, o Ait0Th Bix iMeHi ToBapucTBa 3a
BIJIMOBITHUM JIOPYYEHHSIM, a00 0cobwm, Bij iMeH1 sAkuX aie ToBapucTBO; 0COOH, 5K BiIMTOBITHO
JI0 3aKOHOJABCTBA YKpaiHW KOHTPOJIOIOTH [isUIbHICTH ToBapucTBa; IOPUAMYHI OCOOM, IO
KOHTPOJIIOIOTHCSI TOBaprCTBOM 200 pa3oM 3 HUM NepeOyBarOTh IMiJl KOHTPOJIEM TPETHOi 0COOH.

Ilepenik noe¢’szanux ocio cmanom na 31 zpyous 2020 poxy

No Haiimenysasss (TLLB.) InenTndikaniiHmin Cratyc nos A3aHOT OCO6I/I' (m.14 ct.1
, . kox 3a €/IPIIOY 3akoHy Ykpainu «lIpo iHcTUTYTH
3/m OB’ sI3aHUX 0OCi0 . .
FOp. 0co0u crinsHOrOo» Bix 05.07.2012 p.)
2 3 4
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1 | ToBapuctBO 3 0OMEXKEHOIO 33261252 VY4YacHUK 3 9acTKOIO B CIUIAYEHOMY
BianoBinanpHicTIO «BAC- craTyTHOMY Karmitaii -18,95%
MOTOP»

2 | TOB «bOI'’TAH-ABTO» 37176517 VY4YacHUK 3 YacTKOIO B CIIAYCHOMY
cTaTyTHOMY KarmiTaii -21,56%

3 | TOB "boraan-Asto Ilogin" 37724920 Y4YacHUK 3 9aCTKOI B CILIAYCHOMY
cTaTyTHOMY KarmiTaui - 15,78%

4 | TOB «XIOHJIAI MOTOP 33261252 VYuacuuk ToBapuctsa 3,41%, €

YKPAIHA» acoLi0BaHO 0COOOI0 KiHIIEBOTO
OcHediliapHOTO BIacHUKA [ J1aTKOBCEKOTO
M.O. sikuii € yaacHUKOM ToBapucTBa — 7,73%.

5 | I'magkoBcbka FO.A. 2445815424 VY4YacHUK 3 4aCTKOIO Y CIUTAYEHOMY
cTaTyTHOMY Karmitani 7,73 %, €
acouiiioBaHO0 0c00010 ['agTKoBCHKOTO
M.O. (cuH), AKuif € y4aCHUKOM TOBAPHCTBA —
7,73% Ta xinneBuM OceHedimiapHIM
BIacHUKOM ydacHHka TOB «Xronmait Motop
VYkpainay - 3,41%

6 | 'magxoBcekmit M.O. 3502305336 YYacHHK 3 4aCTKOIO Y CINIAYEHOMY
cTaTyTHOMY Kamitami 7,73 %, KiHueBui
ocuedimiapuuii BracHuk yuyacauka TOB
«XroHpaait Motop Ykpaina» - 3,41% €
aCOHiﬁOBaHO}O 0c00010 y4JaCHUKA TOBApHUCTBa
I'mankxoscekoi I0.A. — 7,73%

7 | ApTroleHko AHIpiit 2724111992 TNomosa HarmsmoBoi pagu

AmnatoniioBuy

8 | YUepnauyk Oxcana [ImutpiBHa 2474510722 - UneH HarmsimoBoi panu;

- YYaCHHK 3 YACTKOIO B CIUIAYEHOMY
crarytHoMy Karitaisi ToBapuctsa -4,67%
9 | Menkonsia PyGen BenixanoBuy 2414312170 -UseH HarIs10BOI pajiw;
-Y4acHHK 3 YaCTKOI0 B CILIAYCHOMY
crarytHoMy Kamitani ToBapuctsa — 6,90%
10 | TOB «Kommnasis 3 yrpaBiiHHS 35363845 KommaHis 3 yripaBitiHHS akTHBaMH.
aktuBaMu «P roxH Kamitan OnocepenkoBaHo uepe3 MenkoHsH P.B.
[TapTHEP3» (KepiBHHK Ta €TMHUI YYaCHUK) STKOMY
HaexkuTh 4,67% akiiiii TopapucTra, Ta
SIKUM € YJIEHOM HaIJISIZI0BOI pajid
ToBapucraa.
11 | l'amanonscekuit JIMmutpo | - Jupektop kommnaHii 3 ynpaBIiHHSI
OnekcaHIpoBUY AKTUBAMU
12 | Mexen Jlapuca €BresiBga | = ----- l'onoBHuit Oyxrantep kKommnadii 3
yIpaBJIiHHS AKTHBAMH
13 | TOB "ICTEUT KAIIITAJI" 43838770 KonTpomoersest ToapuctBom. YacTka B
CTaTyTHOMY Karitaii B po3mipi 100%
14 | TOB "BYI' ABTO" 39202627 Kontpomoerbest ToBapuctBoM. YacTka B
CTaTyTHOMY Karitaii B po3mipi 24,5%
15 | TOB "ABTOPITENJI 37974687 KoHTpontoerbest OB’ s13aHOI0 0C000F0
ACHUCTAHC" ToBapuctBa I'maakxoscbkoro FO.A., sxa
SBISIETHCS OeHedilliapHuM BIaCHUKOM
IOPUIIUYHOT 0COOH, YaCTKa B CTATYTHOMY
kariTani - 33%
16 | TOB "BOI' JAH-ABTO KUIB" 37768349 KoHTpontoeTbest OB’ s13aHO0 0CO000
ToBapuctBa I'mankoscskoro M.O., sxuit
ABJISIETHCS OeHedilliapHUM BIaCHUKOM
IOPUIUNYHOI 0CO0H, YaCTKa B CTATYyTHOMY
Kanitaini - 89%
17 | TOB "TJIOBAJI ABTO 42297682 KOHTpo0€eThCsl 0B’ A3aHO0 0CO00H0
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IOKPEUH"

TosapuctBa I'maakoscbekoro M.O
I'magkoBcbkoro M.O., sSIKHiA € KEePiBHUKOM
Ta €IMHAM YYaCHUKOM FOPHIMYHOI 0COOM.

Ilepenix onepauyiii 3 noe’a3anumu cmoponamu, aki maau micye npomsazom 2020 poky:

Ne HaiimenyBanHs nos’sizanoi | Cyma onepaiii, Onmnepauii (3micT)
3/m CTOPOHU THC. TPH.
(3a pik)
1 I'magxoBcpka IO A. 760,5 Bumnnara HapaxoBanux nuBineHmiB 3a 2018 ta
379,2 2019 poku
HapaxoBano gusinenmm 3a 2019 pix
2 I'maaxoscekuit M.O. 379,2 Bumnnara HapaxoBaHux auBineHaiB 3a 2019 poku
379,2 Hapaxopano ausinenau 3a 2019 pik
3 TOB «bOI'IAH-ABTO 1839,5 Bumnnara HapaxoBanux nuBineHmiB 3a 2018 ta
IO A1JI» 2019 poku
774,4 Hapaxosano nusinennu 3a 2019 pik
1165,5 [lepBuHHE PO3MIIIIEHHS BIACHHUX aKITii
1165,5 Omurara 3a peai3oBaHi BIACHI aKIIii
4 TOB «bOI'JAH-ABTO» 2123,0 Burnara napaxoBanux nuBinermnis 3a 2018 ta
2019 poku
1058,0 HapaxoBano nuBinenau 3a 2019 pik
1999,2 [lepBrHHE PO3MIIIICHHSI BIACHUX aKI[iH
1999,2 Omutara 3a peaji3oBaHi BJIaCHI aKIIii
5 TOB «XIOHI[AIX MOTOP 227,0 Hapaso mo3uk
VKPATHA» 1945,4 [TorameHo MO3UK, 3aITUIIOK 1e0iITOPCHKOL
3a00pProBaHOCTI 32 HAJTAHUMH TTO3UKAMHU
62750,0 Tuc. rpH..
10740,9 HapaxoBaHo BiIcOTKH TI0 IOTOBOpax 3a
HaJaHUMH TIO3UKaMK
13408,7 [lorameno ne6iTOPCHKY 3a00PTOBaHICTH 3a
BIJICOTKAMH TIO JIOTOBOPAX MO3MK. 3aJIHIIOK
JIe0ITOPChKOI 3a00proBaHoOCTI 84 THC. TPH..
1820,0 B3aemo3anik 3aboproBanocri
356,0 Bumnnara HapaxoBanux auBineHiB 3a 2018 Ta
2019 poxu
167,0 HapaxoBano ausinenaum 3a 2019 pik
6 TOB «KYA «®’KOXXH 105,0 OmnnaTa 3a IOCJIYTH 10 YNPaBJliHHIO aKTUBAMH
KAIIITAJI ITTAPTHEP3» 60,0 HapaxoBano BuHaropoay 3a mociyru mno
yHpaBIiHHIO akTHBaMH, Kpeauropcbka
3abopropaHicTh 75,0 THC. TpH..
7 AptiomeHko A.A. 102 HapaxoBano BuHaropoy 3a 1MBiJIbHO-
102 MIPaBOBHM JI0TOBOPOM
Bunaropojia 3a IMBUJILHO-TPABOBUM JIOTOBOPOM
8 Menkonss P.B 96,7 HapaxoBano BuHaropoy 3a 1MBiJIbHO-
MIPaBOBUM JIOTOBOPOM
96,7 Bunaropoja 3a UB1JIHO-IIPABOBUM JOI'OBOPOM
460,0 Bumnnara HapaxoBanux nuBineHais 3a 2018 ta
2019 pokn
229,4 HapaxoBano ausinenau 3a 2019 pik
9 Yepnauyk O./1. 96,7 HapaxoBano BuHaropoy 3a 1MBiJIbHO-
MPaBOBHM JOTOBOPOM
96,7 Bunaropoja 3a UB1JIbHO-IIPABOBUM J0I'OBOPOM

BumnnaTa HapaxoBanux auBineHmiB 3a 2018 Ta
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678,7 2019 poknu
Hapaxosano gusinenmm 3a 2019 pix

338,4
10 | TOB «BAC MOTOP» 930,3 Bumnnara HapaxoBanux auBineHaiB 3a 2019 poku
930,3 Hapaxosano nusigenam 3a 2019 pik

IHumi omepartii 13 moB’si3anumMu cropoHamu y @ouni B 2020 pori BiACYTHI.

DaKkTUYHUI PO3MIP BUHATOPOIM KOMIIAHI1 3 yIpaBIiHHS aKTUBaMU BCTaHOBIIIOETHCS HA PiBHI
0,1% Big BapTocTi yncTuX akTUBIB DOHIY 3a PiK, alle He OIbIIe 5 TUC. TPH. 3 PO3PAXYHKY 3a
MiCSIIb CTAaHOM Ha OCTaHHIN KaJeHIapHUH JeHb po3paxyHKoBoro wmicsms. 3a 2020 pik
BUHAropoja ckiajaae 60 Tuc. rpH.

01 Gepe3ns 2018 poxy 3 Unenamu HarmsmoBoi Pamu Oymm ykmaneni gqorosopu LluBiasHO-
[TpaBoBOro xapakrtepy sKi peryiaroBaiu BiqHocuHU Mix ToBapuctBoMm Ta UneHom HarnsmoBoi
pagu. dikcoBaHa BHHAropojaa (OCHOBHA), BCTAHOBIIOBAJACS 33 KaJICHIApHHHA Micsans. Y 2020
poui 1o gorosopam I[IIX HapaxoBaHO Ta crutadeHo 295,4 Tuc. TpH.

[Tporsrom 3BiTHOrOo 2020 poxy ToBapucTBO He 3MiliCHIOBAJO omeparii 3 MOB'I3aHUMHU
CTOpOHAMHU - SIK 3 peanizauii mpoaykiii (ToBapiB, poOiT, MOCIyr) Tak i 3 iX mpuaOaHHS.
@dakTUYHA cyMa JOXOJIIB Y BUIJISL BIZCOTKIB, SIKI MAJISATaIOTh OTPUMAHHIO BiJl OB’ sI3aHUX 0C10
ckianae 10741 tuc. rpH.

7.3. Lini ma nonimuku ynpaeiinna ¢inancosumu puzukamu

KepiBuuurso ToBapucTBa BU3HAE, 110 JisIbHICTh TOBapHUCTBa OB s3aHA 3 pU3UKAMU 1 BapTiCTh
YHCTUX aKTHBIB y HECTAOLTbHOMY PUHKOBOMY CEpPEIOBHILI MOXKE CYTTEBO 3MIHUTHCH YHACIIIOK
BIUIMBY CyO’€KTMBHUX YMHHHUKIB Ta 00’ €KTMBHMX UMHHHUKIB, BIPOTIAHICTb 1 HANPSIMOK BILTUBY
SKHUX 3a37aJIeTib TOYHO TepeadadunTH HEMOXUJIMBO. Jl0 TaKMX PU3WKIB BIJHECEHO KPEIUTHHN
PHU3UK, PUHKOBUH PU3MK Ta PU3UK JIKBIAHOCTI. PUHKOBMI PHU3MK BKIJIIOYA€ BANIOTHUN PU3HK,
B1JICOTKOBHI PU3HK Ta 1HIINI I[IHOBUN PU3UK.

IToniTHka 3 yrpaBliHHS pU3UKaMU OpIEHTOBaHA HAa BU3HAYCHHS, aHAJII3 1 YIPABIIHHSI pU3UKaMHU,
3 AKMMHU CTHKA€ThCSl TOBapUCTBO, HA BCTAHOBJICHHS! KOHTPOJTIO 332 PU3UKAMH, & TAKOK MOCTIHHUN
MOHITOPUHI 32 PIBHEM pH3HKIB, JOTPUMAHHSAM BCTAHOBJIIEHUX OOMEXEHb Ta MOJIITUKU
YIPaBIIiHHS PU3HKAMHU.

VYnpaiiHHS pU3HKaMH KepIBHULITBOM ToBapucTBa 3/1MCHIOETHCS HA OCHOBI PO3YMIHHS MIPUYKH
BUHUKHEHHS PU3UKY, KUIbKICHOI OIIIHKM HOT0 MOKJIMBOTO BIUIMBY Ha BAPTICTh YHCTUX AKTHBIB
Ta 3aCTOCYBAHHs IHCTPYMEHTApI0 11010 HOro oM’ SIKIIEHHS.

7.3.1. Kpeoumnuit puzux

KpenutHuii pu3uk — pU3HUK TOTO, 110 OJHA CTOPOHA KOHTPAKTY Mpo (HiHAHCOBHM IHCTPYMEHT HE
3MO€e BUKOHATH 3000B’s13aHHS 1 11e OyJae NPUUMHOI BUHUKHEHHS (PIHAHCOBOTO 30MTKY 1HILIOT
ctopoHu. KpenuTHuil pu3uk NpuTaMaHHUM TakuM (DIHAHCOBHUM IHCTPYMEHTaM, SIK MOTOYHI Ta
JENO3UTHI paXyHKHU B 6aHkax, oOJiraii Ta 1e6iTopchka 3a00proBaHICTh (B T.4. MO3HUKH).

OCHOBHMM METOJOM OLIHKH KpPEAUTHUX PHU3UKIB KEpPIBHULUTBOM ToBapucTBa € OLIHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JJIi YOTO BUKOPUCTOBYIOTHCS KpPEIUTHI PEHTHHTH Ta
Oynp-sika 1HIIA JOCTymHa 1HGOpMAIs NIOM0 IX CIPOMOXKHOCTI BHKOHYBAaTH OOproBi
3000B’s13aHHS.

IIooo no3ux

Cranom nHa 31.12.2020 poxy B axtuBax ToBapuctBa € mosuka, mo BuzaaHa TOB «Xrwonnaii
Motop Yxkpaina» 03.12.2015 poky 31 ctpokom noBepHeHHs 31.12.2020 poky B cymi 65 576
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Tthc. TpH., Ha many mosuky B 2020 pomi HapaxoBaHi BincoTku B cymi 10 741 Ttwuc. TpH.
crutadeHo 13 409 tuc. rpH.( BKIFOYHO 3 cyMoro 3aboproBaHocti Ha 31.12.2019 p. 2 752 Tuc.
T'pH.)

3a pesynbTaTaMy MPOBEJCHOTO aHali3y, BPAaXxOBYIOUM IIXOIM,IKI BUKOPHUCTOBYIOTHCS B
ToBapHCTBI y MEXax CHCTEMH YIPaBIIiHHS pU3UKamMu, KepiBHUIITBO MPHUUATILIIO BUCHOBKY, IO 3
JaTH TIEPBICHOTO BHW3HAHHS (BHJA4i MO3MKH) KPEAWTHHN PH3UK TMO3WYAIbHUKA HE 3a3HaB
3pocTaHHs 1 € HU3bKUM. BinacyrtHi ¢daktu, gxki O CBIIYWIM MPO PHUSHK HEBUKOHAHHS
3000B’A3aHHS.

Jlo 3ax0iB MiHiMi3allii BIUIUBY KPEAUTHOTO PU3UKY TOBapHCTBO BiTHOCUTH:

- BCTAHOBJICHHSI BHYTPIIIHBOTO OOMEXEHHS 00csAry nebiTopchKoi 3a00proBaHOCTi B
aKTHBaX;

- nuBepcr(dikalio CTPYKTYPH aKTHBIB;

- aHaJIi3 TIATOCIIPOMOXKHOCTI KOHTPAreHTIB;

- 3OIMCHEHHS 3aXOJiB ILIOAO HEAOMYIICHHS HAasBHOCTI B akTHBax ToBapHCTBa
IPOCTPOYCHOI 1e0ITOPCHKOT 3a00PTrOBaHOCTI.

TOBapI/ICTBO BUKOPUCTOBY€ HaCTyrIHi MECTOOHU ynpaBJ'IiHHfI KpCAUTHUMHU PU3HUKAMU!

° JMITH 111010 60ProBux 3000B’s3aHb 3a Ki1acaMu ()iIHAaHCOBUX 1HCTPYMEHTIB;

° JTiMITH 100 GOproBUX 3000B’sA3aHb Hepea OJHHUM KOHTpareHToM (a0o acoriiioBaHOIO
rpymoio);

° JIMITH TIOAO BKJIAJEHb Yy (hiHAHCOBI 1HCTPYMEHTH B PO3pi3i KPEAUTHUX PEUTHHTIB 32
HarioHaapHOI0 pEHTHHTOBOIO MIKAJIOKO;

° JTIMITH 100 pPO3MIIIEHHS JETIO3UTIB y OaHKAaX 3 PI3HUMHU PEHTHHTaMH .

ToBapucTBO He Mae 0(iLifHO 3aTBEPHKEHOT KPEAUTHOI MOJIITUKY /711 KIIieHTiB ToBapuCTBa.

MakcumanbHa CyMa KpPEOUTHOIO PHU3MKY IIpe/cTaBieHa OajlaHCOBOIO  BapTICTIO
¢iHaHCOBUX aKTHBIB. MakcuManabHa CymMa KpeIUTHOTO pu3uKy crtaHoM Ha 31 rpyans 2020 Ta
2019 pokiB Oyna npeacTaBieHa TAKUM YAHOM:

banancosa banancosa
BapTICTh BapTICTh HA
Ha 31.12.2020 p. 31.12.2019 p.
ToprosenpHa 1e0iTOpChKa 3a00prOBaHICTh 65140 2993
JleGiTopchbka 3a00proBaHicTh 32 BUAAHUMHU 16952 0
aBaHCAMU
JleGiTopchbka 3a00proBaHicTh 3 HapaXxOBaHUX 84 2752
JIOXO/IIB
[rma nmotovna neb6iTopchka 3a00pTroBaHiCcTh 62858 64576
Ycboro 145034 70321

7.3.2. Punkoeuii puzuk

PUHKOBHI PU3UK — I1€ PU3UK TOTO, 1[0 CIIPAaBEJINBA BapTICTh a00 MaiiOyTHI IPOIIOBI HOTOKH Bij
(iHAaHCOBOrO 1HCTPYMEHTA KOJIMBATUMYThCS BHACIHIJOK 3MiH PUHKOBHUX I[iH. PUHKOBHUH pU3HK
OXOIUTIOE TPHW THUIH PU3UKY: 1HIIWKA IIHOBUH PU3MK Ta BIICOTKOBUM PU3UK. PUHKOBHIA pU3HK
BUHUKAE Y 3B’A3KYy 3 pU3MKaMHU 30MTKIB, 3yMOBJICHHUX KOJHMBAHHSMH IIiH Ha aKIlii, BIICOTKOBUX
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CTaBOK Ta BaJIOTHUX KypciB. TOBapHCTBO HapakaTUMETHCS HAa PUHKOBI PU3UKH Y 3B’SI3KY 3
IHBECTHUIIISIMU B aKIlii, oOmiraiii Ta iHmi (GiHaHCOBI IHCTPYMEHTH.

[HmWY MIHOBUW PU3WK — II€ PU3HMK TOTO, IIO CIpPaBeIMBa BapTicTh ab0 MaiOyTHI TpOIIOBI
MOTOKH BiJ (hiHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThHCS BHACIIJIOK 3MiH PUHKOBHUX IiH (OKpiM
TUX, 10 BUHUKAIOTh YHACIHIJOK BiJICOTKOBOTO PHU3HMKY YHM BAJIOTHOTO PU3UKY), HE3AIEKHO BiJ
TOTO, YHM CHPUYMHEHI BOHM YHHHUKAMH, XapaKTePHUMHU Ui OKpeMoro (hiHaHCOBOTO
iHCTpyMeHTa a00 WOro eMmiTeHTa, Y YMHHUKAMH, [0 BIUIMBAIOTh HA BCl MOAIOHI (iHAHCOBI
IHCTPYMEHTH, 3 IKUMH 31HCHIOIOTHCS OTeparlii Ha pUHKY.

OCHOBHMM METOJOM OIlIHKM IIIHOBOIO PHU3MKY € aHami3 ugymmBocTi. Cepex MeETOmIB
NOM SIKIIICHHSI I[IHOBOTO pHU3MKYy TOBAapHUCTBO BUKOPUCTOBYE IMBEPCH(]IKAI[l0 aKTHBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIQJEHHS B aKIlii Ta iHII (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHUM
IpUOYTKOM.

Bi/icOTKOBUI pHU3UK — 1€ PU3UK TOTO, IO CIPABETHBA BAPTICTh a00 MaiiOyTHI TPOIIOBI TOTOKU
BiJl (hiHAaHCOBOT'O IHCTPYMEHTA KOJMBATUMYTHCS BHACTIOK 3MiH PHHKOBHUX BiJICOTKOBHX CTaBOK.
KepiauurBo ToBapucTBa yCBIOMIIIOE, IO BiJCOTKOBI CTaBKM MOXYTh 3MIHIOBATHUCH 1 1€
BIUTMBAaTUME SIK Ha JI0X0au ToBapuCTBa, TaK 1 HAa CIPABEJIUBY BapTiCTh YACTHX aKTHBIB.

Hapasi y ToBapucTBa Ha KiHElb 3BITHOTO MeEpioay, SK 1 Ha KiHEIb MOMEPEAHbOrO 3BITHOTO
nepiofy, BiACYTHI Oyab - ki (iHAHCOBI aKTUBH 3 (DIKCOBAHUM JOXOJIOM, SIKI HApaKalOThCS Ha
B1JICOTKOB1 PU3HKH .

7.3.3. Puszuk nixeionocmi

Pusuk mikBiAHOCTI — pHU3UK TOro, mo ToBapuCTBO MaTUME TPYIHOLIl TMPU BHUKOHAHHI
3000B’s13aHb, MOB’SA3aHUX 13 (PiHAHCOBUMH 3000B’S3aHHAMH, IO IIOTAMIAOTHCSA IUIIXOM
MOCTaBKH IPOIIOBUX KOMITIB 200 1HIIOTO ()iHAHCOBOTO aKTHURBY.

ToBapuCTBO 31MCHIOE KOHTPOJb JIKBITHOCTI NUISXOM IUIAHYBAaHHS TOTOYHOI JIIKBIJHOCTI.
ToBapucTBO aHaji3ye TEpMiHM IUIATEXKIB, SKI MOB'A3aHI 3 JeOITOPCHKOIO 3a00ProBaHICTIO Ta
IHIMMH (PIHAHCOBUMM aKTHMBaMH, 3000B’S3aHHSIMHM, a TaK0X IPOTHO3HI IMOTOKU T'POLIOBHUX
KOILTIB BiJl ONepaiifHoi JisIbHOCTI.

dinancosi 3000B’s13aHHs ToBapUCTBa € MOTOYHUMH, OI[IHIOIOTHCS 32 HOMIHAJIBHOIO BapTICTIO Ta
MaIOTh CTPOKH MOTAIICHHS HACTYITHI CTPOKH ITOTAIICHHS:

Cranom Ha 31.12.2019 p. 145 029 Tuc. rp. — 11 Micsiis
Cranom Ha 31.12.2020 p. 5 Tuc. rpH. — 1 Micsup

(v muc. 2pn) 31 rpyans 31 rpynns
2020 p. 2019 p.
3ano3uyeH1 KOITH 78 8611
I'porroBi komTH Ta X eKBiBAJICHTH (176) 3
[ToTouHi (iHAHCOBI IHBECTHITIT ) )
YucTi 3a103UYCHI KOIITH (98) 8608
BrnacHuit kamitan 270 468 80976
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BJIaCHOI'O KaniTany

CHiBBIIHOIIEHHS YUCTUX 3alI03UYEHUX KOIITIB 10

0,04 %

10,63 %

CriBBiJHOIICHHS YUCTHX 3alI0O3WYCHUX KOIITIB JIO BIACHOTO Kamitany ToBapucTsa

ckaagae 0,04 %

Ha 01.01.2020 poxy Ha 31.12.2020 poxy
IMoxa3zHukn
3HaveHHs 3uaveHHs Hopmarusne
Po3paxyHok Po3paxyHok SHAYCHHS
(THC. TPH.) (THC. TPH.)
1. Anani3 gikBigHocTi
MiANPUEMCTBA
1.1. KoediwieHT mOKpUTTS 8,17 1861
>1
¢.1p. 1195/¢.1 p. 1695 70324 /8611 145210/ 78
1.2. KoedimieHT mBUIKOT TKBITHOCTI 8,17 1861
B.1 (p. 1195-p.1100) / .1 p. 1695 (70324-0)/ (145210-0) / > 0 36imbienns
8611 78

1.3. KoeinieHT abconoTHOT 0,03 2,26
mikBinHOCTI ¢b. 1 (p.1160+p.1165) / ¢h.1 > () 301IbIICHHS
p-1695 (0+3)/8611 176/78

Amnai3 mikBigHOCcTi ToBapucTBa 1mMokasas, mo ctanoMm Ha 31.12.2020 poky MmOKa3HUKHU CBiIYaTh
po Te, mo (hiHaHCOBUH cTaH ToBapuCTBA € MO3UTUBHUM B 3B’S3KY 3 MOTO JIIKBITHICTIO.

Taxox B ToBapuCTBi Uit BHYTPIIIHBOI CHCTEMH 3aXO[iB 13 3amo0iraHHs Ta MiHiMi3allii BIUTUBY
PU3UKIB CTBOPEHI: CHCT€Ma YIpaBIiHHA pU3MKaMH, BHYTPIIHINA ayaur (KOHTPOJIb),
KOPITOpAaTHBHE yIPABIIIHHS.

7.4. ¥Ynpaeninna kanimanom.

ToBapucTBO po3risfae ynpapiaiHHs KaIliTaJlIOM SK CUCTEMY NPUHIMIIIB Ta METO/AIB PO3POOKH i
peanizaiii yHnpaBlIHCHKUX pIII€Hb, MOB'SI3aHUX 3 ONTUMAIbHUM (OPMYBaHHSIM KalliTaly 3
PI3HOMaHITHMX JDKepesl, a TakoX 3a0e3NedyeHHsAIM eQEeKTUBHOIO MHOro BUKOPUCTAHHS Y
nisibHOCTI ToBapucTBa. Kito4oBi mMUTaHHS Ta MOTOYHI PILIEHHS], 10 BIUIMBAIOTh HAa 0OCST 1
CTPYKTYpPY KamiTajy, a TakoX JKepena Horo (GopMyBaHHS, PO3IIIAAIOTbCS YIPaBIiHCHKUM
nepcoHasioM. MexaHi3M yIpaBJliHHS KalliTaJoM Iepedayae 4iTKy MOCTAaHOBKY IUIeH 1 3aBAaHb
yTIpaBJIiHHS KaliTaloM, @ TAKOXK KOHTPOJIb 3a 1X TOTPUMAHHSM Y 3BITHOMY NEpio/i;

YIOCKOHQJIEHHS METOJUKM BH3HAYEHHS W aHalily BHUKOPUCTaHHS YCIX BHIIB KalliTaly;
PO3pO0IIEHHS 3araibHOT CTpaTerii ynpaBliHHS KaliTaJoM.

VYrpaBiiHChKHI NepcoHaN 31MCHIOE OTJISA] CTPYKTYPH KalliTaly Ha KiHellb KO’KHOTO 3BITHOT'O
nepiony. Ilpu mpoMy mpoBOAMTHCS aHaNi3 BApPTOCTI KamiTayly, HOro CTPYKTypa Ta MOXKIIHUBI
pusuku. Ha OCHOBI OTpUMaHHMX BUCHOBKIB TOBapHCTBO 3JIHCHIOE PETyJIOBaHHS KalliTary
[UISIXOM 3aJTy4eHHsI JOJATKOBOTO KariTary abo ¢iHaHCYBaHHS, a TAKOK BUIUIATH JUBIICHIIB Ta
MOTAIIeHHsI ICHYIOYHX TMO3UK. TOBapUCTBO MOXKE 3IMCHIOBATH PETYIIOBAHHS KaIliTATy HUITXOM
3MIHM CTPYKTypu Kamitaxy. CucremMa yhpaBliHHS KaIliTAJIoOM MOX€ KOPUT'YBaTHUCh 3
ypaxyBaHHSM 3MiH B OIlE€palifHOMY cepeloBUIlll, TEHACHIIISIX PUHKY a00 CTpaTerii po3BUTKY.

ToBapucTBO 3111HCHIOE YIIPaBIiHHS KaMiTaJIOM 3 METOIO IOCSTHEHHS HACTYITHUX LIJICH:

° 30eperTy CrpoMOoXKHICTh ToBaprCcTBa MPOJAOBKYBATH CBOIO AiSUIBHICTH TaK, 1100 BOHO
1 Hajgam 3abe3nevyBaio MOXia Juisl ydacHUKIB ToBapHCTBa Ta BUIUIATH 1HIIMM 3alliKaBJICHUM
CTOpPOHAM;

40



° 3a0e3eunTH HAIECKHHH MPHOYTOK YYacHUKAM TOBApPHCTBA 3aBJASKH BCTAHOBIIEHHIO
iH Ha nocayru ToBapucTBa, MO BiAMOBIIalOTh PiBHIO PH3HKY.

® NOTPUMAHHS BHMOT [0 KalliTaly, BCTAaHOBIECHHMX PEryJaTopoM, i 3abe3nedeHHs
snatHocTti ToBapHcTBa QYHKI[IOHYBATH B SIKOCTI O€3MepepBHOTO AiI040r0 MiAIPHEMCTBA.

O6c¢sar aktuBiB Toapuctea Ha 31.12.2020 poky BiAmoBigae BEMOIaM, BCTAHOBJIEHHM CT.
13 3akony Vkpairu "Ilpo iHCTHTYTH CIIIBHOTO iHBecTyBaHHA', a came mepesmmye 1250
MiHIMATBHUX 3apOOIiTHHX IUIaT y MiCSY4HOMY pO3Mipi, BCTAHOBJIEHHX Ha JEHb peecTpamii
ToBapucTa sk fopuaudHOi ocoOu. TOBapHCTBO BBaXKae, INO 3arajipHa CyMmMa KamiTaiy,
YIIPaBIIiHHA SKUM 3/iHCHIOETHCA, TOPIBHIOE CyMi KaliTaly, BioOpaxeHoro B GanaHci.

CkJaj1 BIacHOro Kamitany Ha Aaty ¢inaHcoBoi 3BiTHOCTI 270 468 THC. IpH..

L - 3apeecTpoBaHUH KaliTall 2 000 000 Tuc. rpH.

L JonaTtkoBu# KamiTal 686 THC. IpH.

L Kamiran y mooninkax 759 Tuc. rpH.

® Heposmoainenuit mpubyToK (HeMOKpUTHE 30uTOK) 191 365 THC. IpH.
L - Heorunauenwit kamitan (1 877 105 ) THc. rpH.

° Bumydenuit kamitan (45237) Tuc. rpH.

7.5. Ilooii nicna Banancy

KepiBrumnrso ToBapucTBa BH3HAyae MOPSIOK, NATy mimmucaHHs (iHaHcoBoi 3BiTHOCTI i 0ci6
YIIOBHOBaXCHHX ITiAIIHCYBATH 3BITHICTb.

IIpu cknananui GpinancoBoi 3BiTHOCTI TOBapHCTBA BpaxoBye MOJii, mo BiaOyamcs micis 3BiTHOT
naTy i Bimobpaxye ix y dimancosiit 3sitHocTi BignosiaHo 1o MCBO 10 «Ilogii mic/s 3BITHOTO
nepiomy».

Bigmosiguo mo 3acan, BusHadeHux MCBO 10 «ITozii micsst 3BiTHOrO mepiogy» IIOXO MOiH
micyis gaTtu Ganancy, mojiil, mo noTpebyioTh KOpUIyBaHHSA aKTHBIB Ta 30008’ A3aHb ToBapHCTBa,
BIZICYTHI.

ToBapuCTBO MOBiZOMIISE, 110 MOAIMN, SKi BHHHKIIH MiCIIst 3BiTHOI AaTH Ta sKi O MOTTIH BIUIHHYTH
Ha (GiHAaHCOBHIl CTaH, pe3y/IbTaTH JiSIBHOCTI Ta pyx Komrtie ToBapHcTBa MiX JaToro OamaHcy i
IaTOI0 3aTBEPKEHHS KEPiBHUUTBOM (DiHAHCOBOI 3BITHOCTI, MiATOTOBJIEHOI IO ONPHIIOIHCHHS,
He BiI0yBanoCh.
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