[pumimku 0o ¢biHaHcoeoi 38imHocmi 3a 2018 pik

1. Indopmanis npo KopnopaTUBHUI BeHUYYPHUH iHBecTULiHHUI GoH

IIYBJIIYHE AKI[IOHEPHE TOBAPUCTBO <«3AKPUTUN HEJIWBEPCUDIKOBAHUI
BEHUYPHUI KOPITOPATUBHUI IHBECTUIIMHUI ®OHJT «BPI3» € 10puandHo0 0c06050 —
IHCTUTYTOM CHUIBHOTO 1HBECTYBaHHS 3aKpUTOTO THUIY Oe3 3000B s3aHb II0JI0 BUKYIY €MITOBAaHUX
HUAM I[IHHUX TMafepiB 10 MOMEHTY WOro MPUNUHEHHA. TOBapHCTBO € IHCTHUTYTOM CITUIBHOTO
IHBECTYBaHHS HEIUBEPCU(IKOBAHOTO BHIY, CTBOPEHHM BIAMOBITHO A0 3akoHy Ykpainu «lIpo
IHCTUTYTH CIIIJIBHOTO IHBECTYBaHHS (TIaliOBlI Ta KOPIIOpPATHBHI IHBECTHIIMHI (QOHIM)» Ta I1HIIUX
3aKOHOJIaBYHX aKTiB YKpaiHH.

JisUTBHICTB 13 CHIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO MiSTIbHICTIO.

Kox €IPTIOY: 38092208
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enextpukis, 29-A;

- BimomocTi mpo gepxaBHY peecTpartito:

- BUMHCKA 3 €IMHOTO JAEPKABHOTO PEECTPY IOPUANIHHUX OCiO Ta PizuuHux ociO-mianpuemiti Cepii
AAB Ne 425434 Bin 03.05.2012p.;

- 1aTa MpoBeACHHS AepkaBHOI peecTparii — 03.05.2012 p.,
- MiCIIe TIPOBEJICHHS Jep:kaBHOI peectpauii — [loninbebka paiionHa y M. Kuesi nepxaBHa
aZMIHICTpallis,
- HOMep 3ammcy npo jaepkaBHy peectparito — 1071 102 0000 029509;
Bneceno no €nunoro aepxasHoro peectpy ICI 22.06.2012 p. 3a Ne 13300056.
Buau ngisneHocTi 3a KBE/I:
64.30 Tpactu, ponau Ta moaiOHI GiHAHCOBI CYyO’€KTH
64.99 Hananus iHImMX ¢iHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta NEHCIHHOTO 3a0e31eUeHHS)
CBizouTBO NPO peecTpanio BUNYCKY aKIiii:

Ceimourso HKUII®P: Bixg 22.06.2012 p. Ne 00118 mpo Bumyck 1400 mTyk mpocTHUX IMEHHHX
akimii HomiHaimpHOIO BapticTio 1000 rpH. 00 kom., Ha 3aransHy cymy 1400 000,00 rpH., dopma
Bunycky 0eznokymentapta. Ceigourso HKIII®P Bix 22.06.2012 p. Ne 00118 — anynboBaHe.

CeigourBo HKIIII®P: Big 20.08.2012 p. Ne 00175 mpo Bumyck 2 000 000 mTyk mpocTux
IMEHHUX aKIiii HoMiHansHO BapTicTio 1000 rpa. 00 Ko, Ha 3aransHy cymy 2 000 000 000,00 rpH.,
dbopma BUITyCKy O0€310KyMEeHTapHa.

[Tpodeciiiny neno3utapHy AiSUIBHICTE Aeno3uTapiro miHHUX nanepiB @onny 3aiiicaroe [TyOmiune
akiioHepHe ToBapucTBO «HamionansHuii pemosurapii Ykpainn» (€IPIIOY 30370711, 04071, m.
Kuis, Tpominina 7-I') 3rigHo moroBopy Bim 15.09.2014 p. Ne OB-5472, na mingcraBi JireHsii
JKUIIDP cepis AB Ne 581322 Bin 19.09.2006 p.

[Ipodeciiiny nemno3uTapHy MisUIBHICTH 30epirava 1minHux manepiB ToBapuctBa 3aiiicHioe [TAT
«[IEPLLINI YKPATHCHKUI MDKHAPOJHUI BAHK» (€JIPIIOY 14282829, 04070, m. Kuis,
Byl. AnzpiiBcbka 4), srigHo goroopy Ne 138/2014 Bixm 28.04.2014 p., Ha mixcrasi JineHsii
HKUII®P cepis AE Ne 294711 Big 14.02.2015 p.

VYnpasninag aktuBamu DoHay 3aiiicHioe ToBapHcTBO 3 OOMEXKEHOIO BIAMOBITAIBHICTIO
«Kowmmnanis 3 ynpasninasa aktuBamu «®’1oxu Kanitan [Taptaeps», 3rinno ninensii HKIIIDP cepis
AE Ne 185492 Bin 20.03.2013 p. y BignosigHocTi i3 JloroBopom Big 06.02.2015 p. Ne 2/YA-15.

Kinpkicte mpariBaukiB ctanoM Ha 31 rpyaas 2018 p. ta 31 rpymas 2017 p. cknamana 0 ocib, BiAMOBIIHO.
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Cranom Ha 31 rpynusa 2018 p. yaacaukamu ToBapucTBa OyIim:

IloBHa Ha3Ba y4acHUKa Kop 3a €IPIIOY 1opuanuHoi ocobu - | 3aranpHa 3aranbHa BiJICOTOK
yJacHHKa abo0 peecTpalriiifHuii HoMep | KUIBKICTh HOMIHAJIbHA
00JIIKOBOI KapTKH IUIATHWKA TOMATKIB | aKIlii, IIT.. | BapTICTh
¢iznyHOi 0coOM - y4YacHUKA, TOJOBH aKuii, TpH..
HarJsA0BOl  paad  KOPIOPAaTHBHOTO
dhouay abo cepis Ta HOMep macmopTa™
Micue3HaxomKeHHs
ToBapucTso 3 37724920 1500 1500000 24,92
00MeXEeHOI0
Bi/IMIOB1IaJIHHICTIO
«borman-Asro Ilomim»
(Yxpaina)
ToBapucTtBo 3 37176517 1500 1500000 24,92
00MEKEHOI0
BIZITOBIABHICTIO
«borman-ABTO»
(Yxpaina)
ToBapucTso 3 32347815 5935 5935000 9,86
00MEKEHOI0
Bi/IMIOB1IaJIHHICTIO
«ABTOMOOUTBHA  Tpyna
«bornan» (Ykpaina)
TosapucTtBo 3 38090182 610 610000 1,01
00MeXEeHOI0
BIZITOBIABHICTIO
«OymHIzBECT»
(Yxpaina)
TosapucTtBo 3 33261252 2630 2650000 4,40
00MEKEHOI0
Bi/IMIOB1IaJIHHICTIO
«XroHaai Motop
YkpaiHa»
I'manxoBchbka IOmis 2445815424 6000 6000000 9,97
AgiBHa (YkpaiHa)
I'magxoBchKuMit Irop 3465306170 6000 6000000 9,97
Onmnerosuu (Ykpaina)
YepHauyk Okcana 2474510722 5355 5355000 8,89
JmutpiBHa
MenkoHsSH Pyben 2414312170 3630 3630000 6,014
BenixanoBuu

OcCHOBHI BiIOMOCTI NP0 KOMIIAHIIO 3 YNIPaBJIiHHSA AKTHBAMU:
IToBHa HazBa: ToBapuCTBO 3 OOMEXKEHOIO BiAMOBiAaNbHICTIO «KoOMMaHis 3 yHpaBiIiHHS aKTUBAMHU

«®’roxxu Kamitan [TapTaep3»;

Kox €IPIIOY: 35363845;

Buo oisnvrnocmi 3a KBEJI:

64.30 Tpactu, ¢houau Ta MoAI0HI PiHAHCOBI CY0’ €KTH;

66.19 Inma nonoMikHa AisIIBHICTE Y cepi GiHAHCOBUX TMOCIYT, KPiM CTpaxyBaHHS Ta MEHCIHHOTO

3a0e3IeueHH;

66.30 Ynpasniaas GoHzaMu




Micuesnaxomkenns: 04176, m. Kuis, Byn. Enextpukis, OyaumHok 29-A
BimomMocTi po nepikaBHY peeCTparliio:

- BUMHCKA 3 €JMHOTO JEP)KAaBHOTO PEECTPY IOPUAMYHHUX OCi0 Ta Pi3MUHUX OCIO MiIMpPUEMIIB cepis
AAB Ne 897351 Bin 17.06.2013;

- laTa MPOBENICHHS Jep)aBHOI peectpartii - 23.08.2007p.,

- Mmicue MpoBeJeHHs JepxaBHOi peectpauii — Ilominbebka paiionHa y M. Kuesi pepikaBHa
aZMIiHICTpaIlis,

- HOMeEp 3amucy npo aepkaBHy peectpamito — 1 071 102 0000 023493;

ToBapucTBO mnpHu 37ificHeHHI (IHAHCOBO — TOCIOAAPCHKOI JISUIBHOCTI KEpPYEThCSI UMHHUM
3aKOHOJIaBCTBOM YKpaiHH, 30KkpeMa 3akoHamMu YKpaiHu «[Ipo iHCTUTYTH CHUJIBHOTO 1HBECTYBaHHS
(maifioBi Ta KOpIOpaTHBHI 1HBeCTHLIiHHI Gouan)», «I[Ipo minHi manepu Ta GoHIOBUNA pUHOK», «IIpo
HalllOHAJIBLHY JICTIO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO O0ITY IIIHHUX MamnepiB B YKpaiHiy,
HuBinbHUM KoJekcoM Ykpainu, [ocmomapchkum KopekcoM Ykpainu, I[lomaTkoBUM KOaeKcoM
VkpaiHM, IHIIMMU 3aKOHOAABUYMMH AaKTaMH, B TOMY 4YHCIi, HOPMAaTUBHO-NPABOBUMM AKTaMH
HarionanbHo1 KoMicii 3 I[IHHKX nanepiB Ta poHmoBoro puHKYy (naini - HKIIIDP).

BracHux (i Ta mpeaCTaBHUIITB CTAHOM Ha 3BITHY AaTy TOBapUCTBO HE MaE.

2. 3aranbHa ocHOBa (popMmyBaHHS (piHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganus Ta Bianosignictro MC®3

®dinancoBa 3BITHICTh ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO NPHU3HAYCHHS, SKa
chopMoOBaHa 3 METOI0 JIOCTOBIPHOTO MOAAHHS (DiHAHCOBOTO CTaHy, (PIHAHCOBHX pE3yJIbTATiB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB TOBAapUCTBA /I 3aI0BOJICHHS 1HGOPMAIIHUX MOTPEO MTUPOKOTO
KOJIa KOPUCTYBaUiB MIPU NPUAHATTI HUMH €KOHOMIYHUX PIllICHb.

KonnenryansHot0 0cCHOBOIO (piHAaHCOBOT 3BiTHOCTI TOBapucTBa 3a ik, 1m0 3aKiHYUBCA 31 TpyaHs
2018 poky, € MixnHaponHi ctanmaptu ¢inancoBoi 3BiTHOCTI (M®C3), Brimrodaroun MikHAPOIHI
crangaptu Oyxrantepcekoro oomiky (MCBO) ta Tnymadenns (KTM®3, I1KT), Bunani Pagoro 3
MixHapoaHux cranaapTiB Oyxranrepcskoro 06maiky (PMCBO), B penakuii, unnniit Ha 01 ciuns 2018
POKy, 1m0 odiIliifHO OMPUITIOIHEH] Ha BeO-caiTi MiHicTepcTBa piHAHCIB YKpaiHU.

[TinroroBnena ToBapucTBoM (iHAaHCOBAa 3BITHICTH UITKO Ta 0e3 Oyab-SKHX 3aCTEpPEKEHb
BijnoBizae BciM Bumoram 4nHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHuXx PMCBO cranom nHa 01
ciunsa 2018 poky, moTpuMaHHA SKUX 3a0e3nedye TOCTOBipHE MojgaHHA iH(opmauii B ¢iHaAHCOBIH
3BITHOCTI, a came, JOpPEeYHO1, TOCTOBIPHOI, 3ICTABHOI Ta 3p03yMisoi iH(opmartii.

IIpu ¢opmyBanHi ¢iHaHCOBOi 3BiTHOCTI TOBapuUCTBO KepyBajoCs TaKOX BHUMOTaMH
HalllOHAJBHUX 3aKOHOJABYHMX Ta HOPMATHBHHX aKTIB IIOAO OpraHi3allii i BeACHHS OyXTraaTepChKOTo
00Ky Ta cKJajaHHs (iHAHCOBOI 3BITHOCTI B YKpaiHi, AKi He cynepedyars Bumoram MCO3.

Y noptden ToBapucTBa HE Ma€ aKTHBIB 3 YAaCTKOK BOJOAIHHAM 50 i Oiiblle BiICOTKIB, TOMY
ToBaprcTBO HE MPOBOAMUIIO KOHCOMigamito (iHAaHCOBOI 3BITHOCTI 3rigHO mojoxxkeHHs MC®3 10
«KoncominoBana (inancoBa 3BITHICTBY . JIOWipHI MiAIpPUEMCTBA BiICYTHI.

2.2. MC®3, siki npuiinsaTi, ajie me He HA0YJIH YMHHOCTI

B ckmagi MC®3, odiriitHo HaBeneHux Ha BeO-caiiti MiHicTepcTBa (iHaHCIB YKpaiHU, OMPHITIOIHEHO
craagapt MC®3 16 «Opennay, skuit HabyBae unHHOCTI 01 ciurst 2019 poky.



3a pimenasM kepiBaunTBa ToapuctBo MC®D3 16 «Openma» m0 matm HaOyTTS YWUHHOCTI HE
3acTocoByeThecsl. OuikyeTbesi, mo 3actocyBanHi MC®3 16 «Openma» Oyne MaTéd CyTTEBHH BIUIMB Ha
(hiHaHCOBY 3BiTHICTh TOBAapHUCTBA, BPaXOBYIOYH, 1110 TOBAPHCTBO HE Ma€ JOrOBOPY OPCHIU.

2.3. Ba;1rora nogaHHsi 3BiTHOCTI Ta (PyHKIIOHAJIbHA BAJTIOTA, CTYNIIHb OKPYIJICHHS

Basmrota momaHHs 3BITHOCTI BiAMOBiAae (yHKIIOHATBHINA BAJIOTI, SKOKO € HaIllOHAJbHA BAJTIOTa
VYkpaiHu — rpuBHS, CKJIaJIeHA Y TUCAYaX TPUBEHb, OKPYTJIEHUX 10 IIIUX TUCSY.

2.4. llpunymeHHsi npo Oe3nepepBHiICTDb MiVIbHOCTI

@dinaHcoBa 3BITHICTb ToBapHCTBa MIArOTOBJCHA BUXOJSMYM 3 TPHUITYIIEHHS Oe3MepepBHOCTI
JISITBHOCTI, BIATIOBIIHO JIO SIKOTO peati3allis akTHUBIB 1 ToramieHHs 3000B’s13aHb B1I0YBA€THCSA B X011
3BHYaiiHOi AistibHOCTI. (DiHAaHCOBa 3BITHICTH HE BKIIIOYAE KOPHUTYBaHHS, SIKI HeoOXimHO Oyio O
IPOBECTH B TOMY BHMIAJKy, SKOM ToBapHcTBO HEe MOIJIO MPOJOBXKHUTH IOJANIBIIE 311HCHEHHS
(iHaHCOBO-TOCTIOAAPCHKOT JisUTBHOCTI BIAOBIHO 10 MPUHLUIIIB 6€31epepBHOCTI MiSIBHOCTI.

2.5. PimieHHs1 mpo 3aTBepakeHHs (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BITHICTH ToBapucCTBa 3aTBEpUKEHAa [0 BHUIYCKY (3 METOI0 OINPUIIIOAHEHHS)
kepiBHUKOM ToBapuctBa 21 mororo 2019 poky. Hi yuacauku ToBapucTBa, Hi 1HIII 0COOM HE MalOTh
IpaBa BHOCUTH 3MiHU J0 i€l (iHAHCOBOT 3BITHOCTI MicCIIA ii 3aTBEPAKEHHS 10 BUITYCKY.

2.6. 3BiTHHMII nepion ¢iHaHCOBOI 3BITHOCTI

3BITHUM mepiofoM, 3a sSKui GopMmyeTbesi (piHAHCOBA 3BITHICTH, BBAXKAETHCS KaJCHAApHUH pIK,
t100TO TIepioa 3 01 ciuns mo 31 rpyaus 2018 poky.

3. CyTTeBi M010:KeHHS 00J1IKOBOI MOJTITHKHA
3.1. OcHoBa (200 0CHOBM) OLIHKH, 32CTOCOBAHA NMPH CKJIAAaHHI QiHAHCOBOI 3BiTHOCTI

®dinancosa 3BiTHICTE ToBapucTBa miarororiaeHa Ha ocHOBI MC®D3 9 «DiHaHCOBI IHCTPYMEHTHY 3
BUKOPHUCTAHHSIM METOIB OIIHKK (piHAHCOBUX IHCTPYMEHTIB, no3BojieHnx MC®3 13 «Ominku 3a
CHPaBEAIUBOIO BapTicTIO». Taki METOJM OIIHKM BKJIIOYAIOTh BUKOPUCTAHHS OIpKOBHUX KOTHUPYBaHb
a00 JaHWX MPO IMOTOYHY PUHKOBY BapTICTh IHIIOTO AHAJIOTIYHOTO 3a XapaKTEPOM IHCTPYMEHTY,
aHaIi3 JUCKOHTOBAHHMX TPOIIOBUX IMOTOKIB ab0 iHII MOENi BU3HAUEHHS CIPaBEUIMBOI BAPTOCTI.
[lepenbauyBana crpaBeqIMBa BapTiCTh (DIHAHCOBUX AaKTUBIB 1 3000B’sS3aHb BHU3HAYAETHCSA 3
BUKOPHUCTAHHSAM HasBHOI iH(GOpMAIlii PO PUHOK 1 BIMOBITHUX METOIB OIIHKH.

3.2.1. Ocnosa popmyeannsn 06.1iKosux noaimuk

OO0uTKOBI TOJITUKA - KOHKPETHI NMPUHIMWIINA, OCHOBH, JIOMOBIICHOCTI, MpaBWja Ta MPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCHOJApIOBAHHS MpPU CKJIaJaHHI Ta mojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®D3
HABOJUTH OOJIIKOBI MOJIITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIacTH Taky (hDiHAHCOBY
3BITHICTB, SIKa MICTUTUME JOPEYHY Ta JOCTOBIpHY iH(OpMaIliio Mpo omeparlii, iHIIi MOoIil Ta YMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOTHCS. TaKi MOMITHKY HE CITiJT 3aCTOCOBYBATH, SIKIIO BIUIMB 1X 3aCTOCYBaHHS
€ HECYTTEBHM.

O6umikoBa momithka ToBapucTBa po3poOjieHa Ta 3aTBEp/HKEHA KEPIBHUIITBOM ToBapucTBa 3
oOMexeHO10 BinnoBinanbHicTiO «Kommanis 3 ynpasninas aktuBamu «®@’roxxH Kamitan [TaptHeps»,

BigmoBigHo 10 BuMor MCBO 8 «OO0i1iKoBI OIITHKH, 3MIHHM B O0JIIKOBHX OILIHKAX Ta ITOMIIKH
ta 1HMUX 9uHAHUX MC®3 30kpema, MCD3 9 «®inancosi incrpymentn» ta MC®3 15 «Jloxim Big
JIOTOBOPIB 3 KIIEHTAMIY,

3.2.2. Inghopmauia npo 3minu 6 001iKosux noaimuKkax



ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MOJTITHKH IMOCTIAOBHO JIJIsl TOAIOHKMX Oomepariii,
1HIMX ol a6o yMoB, sikio MC®3 KOHKpETHO He BUMarae abo He J03BOJISIE BU3HAUCHHS KaTeropii
cTaTeH, IS AKUX 1HII MOJITHKA MOXYTh OYTH TOPEYHHMHU.

3 1 ciuas 2018 poky TomapmctBo 3actocoBye MC®3 15 «Jloxim Biml TOTOBOPIB 3 KITIEHTAMIE.
ToBapuCTBO OTPUMYE OCHOBHHI JOXi/T HAaJaHHSA iHIMX QiHaHCOBUX mochyr. 3actocyBaHHI MC®3 15 «Jloxin
BiJI JOTOBOPIB 3 KIIEHTaMI» Ha BiOOpakeHHS pe3yIbTaTiB AiSUIPHOCTI HE MAJIO CYTTEBOTO BILIHBY.

3 1 ciuasg 2018 poky MC®P3 9 «DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY PEIaKIlifo, sKa Cepel 1HIIOTO
nepeadadae 3MiHy MiAXOIIB A0 3MEHIIECHHS KOPHCHOCTI (DiHAHCOBHX IHCTPYMEHTIB, BU3HA4a€ MPUHLIMIIA
¢iHaHCOBOI 3BITHOCTI MO0 (PiHAHCOBUX aKTHBIB i (piHAHCOBUX 3000B’sI3aHb, SKi 3a0e3meuaTh HaJTaHHS
KopHcTyBauaM (PIHAHCOBOI 3BITHOCTI JOPEYHOI Ta KOPHUCHOI iH(oOpmarlii, HeoOXiTHOI Al BUKOHAHHS
HUMH OIIIHKH CyM, CTPOKIB i HEBU3HAYEHOCTI MaifOyTHIX TPOIIOBHUX MOTOKIB Cy0’€KTa rOCIIOAAPIOBAHHS.

B pesynbrati 3actocyBanas MC®3 9, ToBaprucTBO BUKOPHUCTOBYE MOXKIIMBICTh HE TIEPEPaXOBYBATH
NOPIBHUTBHY 1H(OpMaILiio 3a MoNepenHi Mepioay y 3B’ 53Ky 31 3MiHaMH Kiacudikalii Ta OLiHKH (BKIIOYAIOUN
3MEHIIICHHS. KOPUCHOCTI); 3MiH B OajaHCOBi# BapTOCTi (DiHAHCOBHMX aKTHBIB Ta (piHAHCOBHX 3000B'S3aHbL HE
BuHHKIO0. Kriacugikarmis Ta oninka (iHaHCOBHX IHCTPYMEHTIB, HassBHUX y TOBapHCTBa, HE 3a3HaNa CyTTEBOTO
BIUIMBY BiJ 3aCTOCYBaHHS LbOTO cTaHAapTy. BpaxoByrounm kinacuikaiiiro (iHAHCOBHX aKTHBIB, IO
BUKOPHUCTOBYETHCSI TOBapUCTBOM, pPO3PAXYHOK OYIKyBaHMX KpPEAUTHUX 30UTKIB 3aCTOCOBYETHCS IO
(hiHAaHCOBMX AKTHUBIB, IO OILIHIOIOTHCS 3a aMOPTH30BAaHOI BapTicTio. [H(opMaris mpo 0O0JIKOBI MOJIITHKU
IIO/I0 OYiKyBaHMX KpeAWTHHX 30MTKIB HaBeieHa y mpumitdi 3.3.3., a iHpopmamis mpo cymu, oOyMOBIEHI
OYIKYBaHUMH KPEIUTHUMHU 30MTKaMH HaBeJeHa y po3aiii 6 [TpuMiTok.

3.2.3. @opma ma nazeu inancosux 36imie

Ilepenik Ta Ha3Bu ¢opMm (¢diHaHcoBoi 3BITHOCTI ToBapuCTBa BIANOBIZAIOTH BHUMOTaM,
BcranosneHuM HII(C)BO 1 «3aranbHi BUMoru 10 (hiHAHCOBOT 3BITHOCTIY.

3.2.4. Memoou nooannsn ingpopmauyii y ghinancosux 3eimax

3rigno HII(C)BO 1 3Bir mpo cykymHui [oXia mepeadadae MOJaHHS BUTpAT, BU3HAHHUX Y
npuOyTky abo 30MTKy, 3a Kiacu@ikaiiero, OCHOBaHOI Ha wMertonai "dyHkmii BuTpar" abo
"cobiBaprTocTi peamizamii”, 3riAHO 3 SAKUM BHUTPAaTH KIacH(]IKYIOTh BIAMOBITHO 10 iX (YHKLIN SK
YaCTUHU COOIBApTOCTI UM, HAMPUKIIAJ, BUTPAT Ha 30yT ab0 aAMiHICTpaTUBHY HisuibHICTH. [IpoTe,
OCKIUIBKM 1H(OpPMALLis PO XapaKTep BUTPAT € KOPUCHOIO JJISl IPOTHO3YBaHHA MaOyTHIX TPOLIOBUX
MOTOKIB, TO 111 iHGopMarlis HaBeaeHa B 11. 7.2, 7.4, 7.5 mux [Ipumirtok.

[IpencraBneHHss TpomMIOBUX IMOTOKIB BiJ OMEpaIiifHO JiSIBHOCTI y 3BITI MPO PyX TPOIIOBUX
KOILUTIB 3/1MCHIOETBCS 13 3aCTOCYBAaHHSM TMPSIMOTO METOAY, 3TITHO 3 SKUM PO3KPHBAETHCS
iH(opMaIliss Mpo OCHOBHI KJIACH HAJIXO/PKEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOIIOBHX KOIITIB.
Indopmariiss mpo OCHOBHI BHIM TPOLIOBUX HAIXOPKEHb Ta TPOLIOBUX BHUIUIAT (HOPMYETHCS Ha
mijcTaBi 00iKOBUX 3anuciB ToBapucTaa.

3.3. O0.1ik0Bi MOMITHKY 111010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka ghinancosux incmpymenmie

ToBapucTBO BU3HAE (GiHAHCOBHUI akTHB ab0 (hiHaHCOBE 3000B'A3aHHS y OayJaHCi, TOAl 1 TINBKH
TOJ1, KOJIU BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOKEHb 11010 piHAHCOBOTO iHCTpYyMeHTa. Onepartii
3 npuabanHs abo mpoaaxy (iHaHCOBHUX IHCTPYMEHTIB BHM3HAIOTHCS 13 3aCTOCYBAHHSAM OOJIKYy 3a
JIaTOI0 PO3PAXYHKY.

3a cTpokOM BUKOHaHHs (HiHAHCOBI akTHBHM Ta (PiHAHCOBi 3000B’S3aHHS MOAITSIIOTBCS HA MOTOYHI (31
CTPOKOM BHUKOHAHHS 3000B’s3aHb 10 12 MICAIlIB) Ta ITOBIOCTPOKOBI (31 CTPOKOM BHIKOHAHHS 3000B’sI3aHb
Oinbmie 12 micsiis).



ToapucTBo Kinacu}ikye (piHAHCOBI aKTHBH SIK TakKi, II0 OLIHIOIOTHCS Y MOJANBLIIOMY a00 32 aMOPTHU30BAHOIO
c00iBapTicTIO, 200 3a CIIPAaBEIITUBOIO BAPTICTIO HA OCHOBI 000X TaKWX YNHHUKIB!
a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAPIOBaHHS AJIs yIpaBliHH (iHAHCOBUMH aKTHBAMU; Ta

0) XapaKTEPUCTHK KOHTPAKTHUX TPOIIOBHUX MTOTOKIB (hJiHAHCOBOTO aKTHBY.
ToBapucTBO BHU3HAE Taki KaTreropii )iHAHCOBUX aKTUBIB:

o (iHAaHCOB1 aKTWUBH, IO OIIIHIOIOTHCA 3a CIPABEIJIMBOIO BapTICTIO, 3 BiAOOpaKCHHSIM
pe3yabTaTy NepeoliHky y NpuOyTKy abo 30UTKY;
o (hiHaHCOB1 aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOKO COOIBAPTICTIO.

ToBapucTBO BHU3HAE Taki Kateropii (piHaHCOBUX 3000B'13aHb:

o (hiHaHCOB1 3000B's13aHHS, OI[IHEHI 32 aMOPTHU30BaHOIO COOIBAPTICTIO;
o ¢dinaHcoBi 3000B'sI3aHHS, OILIHEHI 3a CIPaBEIIMBOIO BapTICTIO, 3 BiIOOpaKEHHIM
pe3yibTaTy MepPeoIliHKh y TpHOYyTKY a00 30UTKY.
[Tin wac mepBicHOrO BWU3HAHHS (PIHAHCOBOTO aKTHBY ab0 (iHaHCOBOTO 3000B's3aHHS ToBapuUCTBO
OLIIHIOE iX 3a iXHBOIO CHpPABEAJIMBOIO BAPTICTIO IUIIOC ONEpalliiiHi BUTpaTH, sKi Oe3mocepeHbo
HAJICKHUTH JI0 IpUa0aHHS a00 BUMTYCKY ()IHAHCOBOTO aKTHBY UM (DiHAHCOBOTO 3000B'sI3aHHSI.
[Ipu npunvHEeHH]1 BU3HaHHS ()IHAHCOBOTO AKTUBY TOBHICTIO PI3HHIIS MIXK:
a) 0aTaHCOBOIO BapPTICTIO (OIIIHEHOIO HA ATy MPUITUHEHHS BU3HAHHS) T
0) OTpUMAaHOIO KOMIICHCAIlI€I0 (BKIIOYAIOUYH OYy/b-IKUH HOBUH OTPUMAHUN aKTUB MIiHYC
Oynab-sike HOBE B3ATE 3000B’3aHHS) BU3HAIOTH Y MPHOYTKY a00 30UTKY.
@DiHAHCOBUI aKTHUB OIIIHIOETHCS 33 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIIO BiH NMPUI0ABAETHCA 3
METOI0 OJIEp>)KaHHS JIOTOBIPHUX TPOLIOBUX MOTOKIB 1 JOTOBIpHI yMOBH (DIHAHCOBOTO aKTUBY
TFeHEepYIOTh TPOIIOBI MOTOKH, KOTP1 € CYyTO BUILIATAMH OCHOBHOI CYyMH Ta MPOIIEHTIB HAa HEMOTALICHY
YaCTKY OCHOBHOI CYyMHU.
ToBapuCTBO BH3HA€E pe3epB IMiJ 30MTKH IS OYIKYBaHUX KPEAUTHHX 30UTKIB 3a (hiHAHCOBUM
aKTHUBOM, SIKUI 00JIIKOBY€ETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

O06:1ikoBa MOJIITHKA TIOJI0 TMTOAAIBINOI OIIHKY (DIHAHCOBUX 1HCTPYMEHTIB PO3KPHUBAETHCS HIDKUYE
y BIATIOBITHUX PO3/isIaX 00JIIKOBOI MOJITHKH.

3.3.2. I'powioei kowumu ma ixui exeieanenmu

['po110Bi KOIITH CKJIAJAI0ThCA 3 TOTIBKU B Kaci Ta KOIITIB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH T'POLIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHUIIii, SIKI BIIBHO
KOHBEPTYIOTBCS Y BIJOMI CyMH T'POIIOBUX KOINTIB 1 SIKUM NMPUTAMaHHUW HE3HAYHUM PU3HUK 3MIHH
BapTOCTi. [HBECTHIliS BU3HAYAETHCS 3a3BUYAll SIK E€KBIBAIEHT TPOLIOBUX KOIITIB TUIBKM B pasi
KOPOTKOTO CTPOKY IOTAIICHHS, HAPUKJIAJl, IPOTATOM HE O1IbIIE HIXK TPU MICSAIIl 3 AaTH MPUI0AHHS.

['pommioBi KOmTH Ta iX €KBIBAJIEHTH MOXXYTh YTPUMYBATHUCS, a OINepallii 3 HUMU MPOBOJUTHUCS B
HAIlOHAJILHIN BaJIOTI Ta B IHO3EMHIN BAJIIOTI.

IHo3eMHa BanioTa — I1€ BaJIOTa iHINA, HK (YHKIIOHAJTbHA BaJIOTa, SIKa BU3HA4YCHA B 11.2.3 1MX
[TpumiTox.

I'pormoBi KOmMTH Ta 1X €KBIBAJICHTH BU3HAIOTHCS 32 YMOBHU BiATMOBITHOCTI KPUTEPISIM BU3HAHHSI
AKTUBAMHU.

[lepBicHa Ta mojanbplia OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAaJCHTIB 3IIHCHIOETHCS 3a
CITpaBEeJIMBOIO BAPTICTIO, SIKa JIOPIBHIOE X HOMIHAJIBHINA BapTOCTI.

[lepBicHa Ta monasnbila OIiHKA TPOIIOBHUX KOIITIB Ta iX €KBIBAJICHTIB B 1HO3EMHIH BaIIOTI

3MIHCHIOETBCS Yy (DYHKI[IOHANBHINA BamioTi 3a o¢iniiinnMu Kypcamu HarionanpHoro 6aHky Ykpainu
(HBY).



VY pasi oOMexeHHS ITpaBa BUKOPUCTAHHS KOIITIB HAa MOTOYHUX paXxyHKaxX B y OaHKaX(HaNpHUKIIA/,
y BuNajky npusHaueHHss HBY B OaHKIBCHKil yCcTaHOBI TUMYAacOBOI aMiHICTpalii)ili aKTUBH MOXYTh
Oyt kiacu@ikoBaHI y CKJIaJl HE TOTOYHUX akTWBIB. Y Bumaaky npuiHsATTss HBY pimenas mpo
JIKBifamiro OaHKIBCHKOT YCTaHOBH Ta BIJCYTHOCTI HMOBIPHOCTI NMOBEPHEHHS T'POIIOBUX KOIITIB,
BU3HAHHS 1X SIK aKTUBY MPHUIUHSAETHCA 1 iX BapTICTh BiAOOpakaeThcsl y CKIaAl 30UTKIB 3BITHOTO
nepiony.

3.3.3. @inancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMU3Z06AHOI0 COOIsapmicmIo
Jo ¢iHaHCOBMX aKTHBIB, L0 OLIHIOIOTHCS 33 aMOPTH30BAaHOKO COOiBapTicTiO, TOBAapUCTBO BiIHOCHUTH
Ne0ITOPCHKY 3a00pTOBaHICTh, Y TOMY YHCITI TTO3UKH.

[Ticna mepBicHOro Bu3HAaHHS TOBapUCTBO OLIHIOE iX 32 aMOPTU30BAHOIO COOIBAapTICTIO, 3aCTOCOBYIOUH
MeTOJ e(PEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHAIi3 IMCKOHTOBAaHMX I'POLIOBUX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE OJHY UM KilbKa
CTAaBOK JHUCKOHTY, KOTpl BIAMOBINAIOTH IEPEBAKAIOUUM HAa PHHKY HOpMaM J0X0ay s (iHaAHCOBUX
IHCTPYMEHTIB, 5IKi MalOThb B OCHOBHOMY MOAIOHI yMOBH 1 XapaKTE€PUCTHKH, BKIIOYAIOYH KPEAWUTHY SIKIiCTbH
IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTATOM SKOTO CTaBKa BiJICOTKAa 3a KOHTPAaKTOM € (PiKCOBaHOIO, a TaKOXK
3aJIMILIOK CTPOKY IO MOTAallleHHS OCHOBHOI CYMH Ta BalIOTy, B AKii 3IiHCHIOBaTUMYThbcs 1uiaTexi. [lorouny
ne0ITOpChKyY 3a00proBaHicTh 0€3 BCTAHOBIICHOI CTaBKM BiAcOTKa TOBapHCTBO OIIHIOE 32 CYMOIO TIEPBICHOTO
paxyHKy (akTypH, SKIIO BIUTHB TUCKOHTYBaHHS € HECYTTEBUM. TOBapUCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY
JIaTy pe3eps Iija 30UTKU 3a (hiIHAHCOBUM IHCTPYMEHTOM Yy PO3MIpi, 1110 JTOPIBHIOE:

- 12-mMicsYHUM OYIKyBAaHUM KpPEIUTHUM 30WTKaM y pa3i, SKIIO KPESIUTHUN PH3UK Ha 3BITHY NaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHHUM 30MTKaM 3a BeCh CTPOK [Iii ()iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUI PU3UK
3a TakuM (PIHAHCOBHUM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY IIEPBICHOIO BU3HAHHS.

VY Bunaaxky ¢iHAHCOBHX aKTHUBIB KPEOUTHUM 30MTKOM € TEMEpilllHs BapTICTh PI3HHULI MK JOTOBIpHHUMHU
TPOILIOBHMH MNOTOKaMHM, HAJEKHUMH [0 CIUIATH Ha KOPHCTh ToBapHcTBa 3a JOTOBOPOM; i TI'DOLIOBHMH
MMOTOKaMH, siki TOBapHCTBO OUIKYy€ OJIepKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BITHY naTy ToOBapHUCTBO OINHIOE, YW 3a3HAB KPEAWTHHNA PU3MK 33 (PIHAHCOBUM
IHCTPYMEHTOM 3HAa4YyHOTO 3POCTaHHS 3 MOMEHTY IEpBICHOTO BH3HAaHHS. [IpM BHKOHAHHI Takoi OLIHKH
ToBapuCTBO 3aMiCTh 3MIHM CYMH OYIKYBaHHUX KPECIUTHHX 30UTKIB BHKOPHUCTOBYE 3MIHY PHU3UKY HACTaHHS
nedonty (HEeBUKOHaHHS 3000B'S3aHb) MPOTSITOM OYIKYBAHOTO CTPOKY Aii (iHaHCOBOTO iHCTpyMmeHTa. s
BUKOHAHHS TaKOi OLIHKK TOBapHCTBO MOPIBHIOE PH3MK HacTaHHSA aAedonTy (HEBUKOHAHHS 3000B'I3aHb) 3a
(iHAaHCOBMM iHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPH3UKOM HacTaHHA aedonTy 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOIO BU3HAHHS, 1 BPaXOBYE IMPH I[bOMY OOIPYHTOBAHO HEOOXiIHY Ta
miATBepHKyBaHy iH(OpMalioo, Mo € JOCTYHNHOI 0e3 HaJAMIpHUX BUTpaT abo 3ycHib, 1 BKa3ye Ha 3HaYHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY IIEPBICHOT'O BU3HAHHSI.

ToBapuCTBO MOXe 3pOOUTH PHITYIIICHHS TIPO TE, IO KPSAUTHUHA PU3HK 32 (DiIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SAKIIO Oyso 3'scoBaHO, MO (DiHAHCOBHIA
IHCTPYMEHT Ma€ HU3bKUH PiBEHb KPESAUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

Y Bumanaky ¢iHAHCOBOTO aKTHBY, IO € KPEIWTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY nOary, aje HE €
npuadaHUM ab0 CTBOPEHHWM KpEeIWTHO-3HELiHEHWM (iHAHCOBHM aKTHBOM, 1OBapHCTBO OLIHIOE OYiKyBaHi
KPEAWTHI 30MTKHA SK PI3HMIIO MK BaJlOBOIO OaJlaHCOBOIO BapTICTIO AKTHUBY Ta TEIMEPINIHLOI BapTICTIO
OYiKyBaHUX MalOyTHIX TPOIIOBHUX TOTOKIB, JUCKOHTOBAHOIO 33 MEPBICHOI e()eKTUBHOK CTABKOIO BiJICOTKA
3a ()IHAHCOBMM aKTHBOM. ByIb-siIKe KOpPHIYBaHHS BH3HAEThCS B MPHOYTKY ab0 30UTKY sK mpuOyTOK abo
30MTOK Bifl 3SMEHIIEHHS] KOPUCHOCTI.

Mebdimopcvka 3ab60pzoeanicmp



besymoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCSA SK aKTHB TOMI, KOJU TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK IIbOT0, HAOyBa€ IOPUAUYHE MTPABO OJICPIKATH IPOIIOBI KOIITH.

[epBicHa oninka AeGITOPCHKOT 3a00PrOBaHOCTI 3AIMCHIOETHCS 3a CIIPABEAINBOIO BapTICTIO.

[licna mnepBicHOro BH3HaHHS TOAajbIla OLIHKA AEOITOPCHKOI 3a00proBaHOCTI BiAOYBaeTbes 3a
aMOpPTH30BaHOIO BaPTICTIO.

[ToTouny nebiTOpCchKy 3a00pPTOBaHICTh 0€3 BCTAHOBIICHO! CTaBKH BiJcOTKa TOBApHUCTBO OIIHIOE 32 CYMOIO
MIEPBICHOTO paxyHKY (aKTypH, SKIO BILTUB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.4. Dinancoei akmueu, w0 OUIHIOIOMBCA 3d CHPABEOSIUBOIO GAPMICHIIO, 3 6I00OPANHCEHHAM
pe3ynomamy nepeoyinKu y npudymcy aoo 30umky

Jlo ¢diHaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 3a CHPABEIJIMBOIO BAPTICTIO, 3 BiMOOpaXKEHHIM
pe3yNbTaTy NepeoLiHKy y NpuOyTKy abo 30UTKY, BIIHOCATHCA akKuii Ta mai (4acTKM) rocroapChbKUX
TOBapHUCTB.

[Ticnsa nepBicHoro Bu3HaHHS TOBapUCTBO OLIHIOE iX 3a CIPaBeIIMBOIO BAPTICTIO.

CnpaBennuBa BapTiCTh aKIlid, sSKi BHECEHI O OIp)KOBOTO CHHCKY, OIIHIOETHCS 3a OIpKOBUM
KypCOM OpraHi3aTropa TOPTiBIi.

Axmo akmii MarTh 00Ir OUTHII SK HAa OJHOMY OpraHi3aTtopi TOPTiBI, MPU PO3PaXyHKY
BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpCOM HAa OCHOBHOMY PHHKY JJISl ITbOTO aKTUBY
a0, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HAaHCHPHUATIUBIIIOMY PHHKY JUIS HBOTO. 3a BIACYTHOCTI
CBIJTYEHb HAa KOPUCTh MPOTHIIC)KHOTO, PUHOK, Ha SKOMY TOBapHUCTBO 3a3BHYAM 3/1HCHIOE OIEpaIlio
NPOJaXy aKTHBY, NMPUMMAETbCS 33 OCHOBHMH PHUHOK a0o0, 3a BIICYTHOCTI OCHOBHOTO PHHKY, 3a
HAWCTIPUATIUBININNA PUHOK.

[Ipu omiHII crpaBeIMBOiI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOIHM OIIHKH BapTOCTi, SKi
BIJINOBI/IaI0Th 0OCTaBUHAM Ta IS SIKUX € JIOCTaTHHO JaHUX, MO0 OI[IHUTH CIPaBEIJIUBY BapTICTh,
MaKCHMi3ylOUd BUKOPUCTAHHS JTOPEYHUX BIIKPUTHX JAHUX Ta MiHIMI3yI0Uld BUKOPUCTAHHS 3aKPUTUX
BX1IHUX IaHUX.

Ominka akifii, o BXOJATh M0 CKJIaay akTuBiB ToBapucTBa Ta mepeOyBarOTh y Oip:KOBOMY
CIIMCKY OpraHizatopa TOPTIBJII 1 MPU IOMY HE MalOTh BH3HAYEHOTO Oip>KOBOTO KypCy Ha AaTy
OIIHKH, 3IICHIOETHCS 32 OCTAHHBOIO 0ATAHCOBOKO BAPTICTIO.

JIy1st OLIHKY aKIIii, 1110 BXOAATH /10 CKIaay akTHBIB ToBapuCTBa Ta HE MepedyBarOTh y OIp’KOBOMY
CIIUCKY OpraHi3aTopa TOPriBli, Ta MaiB (4aCTOK) rOCTIOJApCHKIX TOBAPUCTB 32 OOMEKEHUX 00CTaBUH
HaOJIMKEHOIO OIIHKOIO CIPABEIJIMBOI BAPTOCTI MOKe OyTH coOiBapTicTh. e Moxke OyTu TOII, KOIH
HasIBHOI OCTaHHBOI iH(OpMaIli HEZOCTaTHHO, 100 BU3HAYUTH CHPABEIJIUBY BapTICTh, a00 KOJIH
ICHY€ IIUPOKUN J1arma30H MOMJIMBUX OIIHOK CHPaBEIJIMBOI BapTOCTI, @ COOIBAPTICTh € HAWKPAIIIOIO
OLIIHKOIO CTIpaBeIIMBOI BAPTOCTI y IIbOMY Jiala30Hi.

Sk110 € macTaBu BBaXKATH, 10 OATAHCOBA BapTICTh CYTTEBO BIAPI3HIETHCS B1J CIIPABEIIIUBOT,
ToBapuCTBO BHU3HAUAE CIIPABEAIUBY BAPTICTh 3a JAOMOMOTOK) IHIMUX METOIIB OIIHKH. BimxuineHHs
MOXXYTh OyTH 3yMOBJICHI 3HAaYHMMH 3MiHaMH y (PIHAHCOBOMY CTaHI €MITEHTa Ta/a00 3MIHAMH
KOH IOHKTYpPH PUHKIB, Ha IKMX €MITEHT 3/1iHCHIOE CBOIO JISUTbHICTh, @ TAKOK 3MIHAMH y KOH FOHKTYPI
(GhOHIOBOTO PHUHKY.

CrpaBeyivBa BapTiCTh akIlii, o0Ir SKUX 3yNWHEHO, Y TOMY YMCJl LIHHUX ManepiB €MITEHTIB,
K1 BKJIIFoUeHi 10 CIUCKY €MITEHTIB, 1110 MAalOTh O3HAKU (DIKTHBHOCTI, BU3HAYAETHCS 13 YpaxXyBaHHIM
HasIBHOCTI CTPOKIB BIIHOBJIEHHS 0OIry TakuX LIHHUX THanepiB, HasBHOCTI ()iHAHCOBOi 3BITHOCTI
TaKMX €MITEHTIB, pe3yJbTaTiB iX MISUIBHOCTI, OYIKYBaHHS HAIAXODKCHHS MalOyTHIX €KOHOMIYHHX
BUTI.

3.3.5. 3006086"a3anns.



KpemuTopcbka 3a00proBaHiCTh BH3HAETHCS SK 3000B’S3aHHS TOMI, KOJTM TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HAOyBa€ IOPUANYHE 3000B’A13aHHS CIUIATUTH T'POIIOBI KOIITH.

IToTouHi 3000B’s13aHHs — Ii€ 3000B’sI3aHHs, SKI BIAMOBIAAIOTh OJHIM a00 JEKUJIBKOM 13 HM)KUCHABEICHUX

O3HaK:
. KepiBauntBo ToBapuCTBa CIOMIBAETHCS TOTACUTH 3000B’s3aHHS a00 3000B’sI3aHHS IiJJISTAE
MOTAIMIEHHIO MPOTSITOM JABAHAAISTH MICSIIIB TICIISA 3BITHOTO TIEPioy;
. Kepisaumnrreo ToBapucTBa He Mae 0OS3yMOBHOTO IIpaBa BiJICTPOYHUTH TOTAIICHHS 3000B’sSI3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAISATH MICSIIiB MiCIs 3BITHOTO MEPiOay.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBM BiJIOBIAHOCTI BHU3HAYEHHIO 1 KPHUTEpisAM BU3HAHHSA
3000B’s13aHb.

[ToTouHi 3000B’sI3aHHS OIIHIOIOTHCS Y TTOIATBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.
[ToTouHy KpeaMTOPChKY 3a0OproBaHICTH 0€3 BCTAHOBIICHOI CTAaBKH BiJICOTKa TOBapHMCTBO OINHIOE 3a
CYMOIO TIEPBICHOTO PaxyHKY (DaKkTypH, SKIO BILTUB TUCKOHTYBAHHS € HECYTTEBUIM.

3.3.6. 3copmanna gpinancoeux akmueie ma 30008 'a3ans

diHaHCOBI aKTHBH Ta 3000B'sI3aHHSI 3TOPTAIOTHCS, KO TOBAPUCTBO Ma€ FOPUIMYHE MPABO 3/IHCHIOBATH
3aJIiK BU3HAHUX y OaylaHci cyM 1 Mae HaMmip abo 3poOHUTH B3aeMoO3ailiK, ab0 peami3yBaTH aKTUB Ta BUKOHATH
3000B'sI3aHHSI OJTHOYACHO

3.4. O0s1ik0BI MOJITUKH OO MOJATKY HA MPUOYTOK

Burpatn 3 omomaTKyBaHHS BiJOOpaXalOTbCsl Yy 3BITHOCTI B CyMi, BH3HAYeHill BiAMOBIZHO [0
3aKOHOJaBCTBA Y KpaiHH.

ToBapuCTBO € IHCTUTYTOM CHUIBHOTO IHBECTYBaHHS Ta MPOBOJUTH BHUKIIOYHO MiSUTHHICTh 13 CIUIBHOTO
IHBECTYBaHHS 3TigHO 3aKkoHY YKpainu «I[Ipo IHCTUTYTH CIIIBLHOTO iHBECTYBaHHs (TIaliOBI Ta KOPHOpATHUBHI
IHBECTHIIIIHI DOHIN).

3rinno [TomatkoBoro komekcy Ykpainwm, mir. 141.6.1. 3BUTBHAIOTECS BiJl ONOIATKYBAHHS KOIITH CITLILHOTO
IHBECTYBaHHs, a caMe: KOIITH, BHECEHI 3aCHOBHHKAMH KOPIIOPATUBHOrO ()OHIY, KOINTH Ta IHII aKTHBH,
3aJIydeH] BiJl YJaCHHUKIB iHCTUTYTY CIILJIBHOTO 1HBECTYBAaHHS, MOXOIH BN 3MIACHEHHS OIepalliii 3 akTHBaMH
IHCTUTYTY CIIILHOTO iHBECTYBaHHS, JOXOIM, HApaXx0oBaHi 3a aKTUBAMH 1HCTHTYTY CIIUILHOTO IHBECTYBaHHS, Ta
IHIIT TOXOAH BiJ AISUTBHOCTI IHCTUTYTY CIUTBHOTO 1HBECTYBAaHHS (BIACOTKH 3a IMO3WKaMH, OPEHAHI (JII3MHTOB1)
IaTexXi, posUITI TOIIO). BpaxoByrouw 11e, 10X0au He BimoOpaxaroTbes B [logaTkoBii qekapariii 3 moaaTky Ha
MPUOYTOK MiAIPUEMCTBA.

BinnosigHo no n.2 Iopsiaky, 3aTBepakeHoro nocraHoBoro Kadinety MinicTpiB Ykpainu Big 27.12.2010
p- Ne 1233 «IlIpo 3arBepmxenHs [lopsaky oOmiky cyMm MmoIaTkiB Ta 300piB, HEe CIUIaYCHUX CYO’€KTOM
rOCHOJAapIOBAaHHA 10 OIOMKETY Yy 3B 3Ky 3 OTPUMAHHIM IOAATKOBHUX MIBI», cy0’ €KT rocrogapioBaHHsl, SKUH
HE cIUIayye MOJATKH Ta 300pH y 3B’S3KYy 3 OTPUMaHHAM NOJATKOBUX MBI, BeAe OOMIK CyM TakuX MBI Ta
CKJIaJa€ 3BiT PO CyMH MOJATKOBHX IiJIBT.

Iami nmogatku Ta 300pu , ki ToBapuCTBO Crladye B MPOLEC MisUIBHOCTI  BKIIIOYAIOTHCSA A0 CKIALy

OHepaHiﬁHI/IX BUTPAT B MOMCHT HapaxyBaHHS.

3.5. O0JiKoBi MOJITHKH 100 iIHIIUX AKTHBIB Ta 3000B’s13aHb



3.5.1. 3abe3neuennsn

3abe3nedeHHs] BU3HAIOTHCS, KOIM TOBapUCTBO Ma€ TeNepilHio 3a00proBaHicTh (IopuauuHy ado
KOHCTPYKTHUBHY) BHACTIJIOK MHHYJIOI MOii, ICHYe HMOBIpHICTH (TOOTO OUIBIIE MOXIMBO, HIX
HEMOXKJIMBO), 1[0 MOTAIlIeHHs 3000B'A3aHHs BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUTIOIOTH y cO0i
€KOHOMIYH1 BUTO/IH, 1 MOKHA JIOCTOBIPHO OIIHUTH CyMY 3000B'sI3aHHS.

3.5.2. Bunnamu npayienukam

ToBapuCTBO BH3Ha€ KOPOTKOCTPOKOBI BHIUIATH MpAIliBHUKAM SIK BHTPAaTH Ta SIK 3000B'SI3aHHSA
micyiss BUpaxyBaHHS Oynb-sIKO1 B)K€ CIIAU€HOiI CyMH. TOBapHCTBO BH3HA€ OYIKyBaHY BapTICTh
KOPOTKOCTPOKOBHMX BHWIUIAT IpaIliBHUKAM 3a BiJCYTHICTh SIK 3a0e3MeuUeHHs BIAMYCTOK - Tij dac
HaJIaHHS MpalliBHUKaMU TOCIYT, SKi 301IbIIYIOTh IXHI IpaBa Ha MAaHOYTHI BUIUIATH BiAMYCKHHX.

3.5.3. Ilenciiini 30006 'a3anns

BianoBinHO 10 yKpaiHCHKOTO 3aKOHOJIABCTBA, TOBAPUCTBO YTPUMYE BHECKH 13 3apOOITHOI IIaTH
nparniBHuKiB 10 [lenciiinoro ¢onmy. [IoTOUHI BHECKH pO3paXxOBYIOTHCS SK MPOIEHTHI BiIpaxyBaHHS
13 MOTOYHUX HapaxyBaHb 3apOOITHOI IUIATH, TaKi BUTPATH B1IOOpaXKaroThCs Y Nepiojii, B AIKOMY Oyiu
HaJaHl TpariBHUKaMU TIOCIYTd, IO HAJAlOTh iM MpaBO Ha OJIEp)KaHHS BHECKIB, Ta 3apoOJieHa
BiJIMIOBiTHA 3ap00iTHA TUIATA.

3.6. Inmi 3acTocoBaHi 00/1iKOBi MOJTITHKH, 110 € TOPEYHUMH JJIs1 Ppo3yMiHHs (iHAHCOBOI 3BITHOCTI

3.6.1. /loxoou ma eumpamu

ToBapucTBO BHW3HAE MOXiA BiA HamaHHA MOCIYT, Koidu (abo y Mipy TOro, SK) BOHO 3aJ0OBOJIBHSE
3000B’s13aHHS I0J0 BUKOHAHHS, MIEPEJAalou OOIISIHY MOCIYTY (TOOTO aKTHB) KJIIEHTOBi. AKTUB NepeAacThCs,
KOJH (200 y Mipy TOTO, SIK) KJIIEHT OTPUMYE KOHTPOJIh HaJT TAKIM aKTHBOM.

[Ipu BH3HAYEHI BapTOCTI BUHATOPOAM Bif YIIpaBIiHHSA akTHBamMu ToBapucTBO BimmoBigHo 10 MC®3 15
BUKOPHCTOBYE METOJ OIIHIOBaHHS 3a Pe3yiabTaToM. Jl0 METOAy OIliHIOBAaHHS 3a PE3yJIbTAaTOM HAJICKUTh,
30KpeMa, aHaji3 BHWKOHAHHS, 3aBEPIICHOTO0 HA CHOTOAHINIHIN [I€Hb, OIIIHKHA JOCATHYTHX pPE3yJbTaTiB.
BpaxoByroun nmpuHIUT TpOoQeCiiiHOr0 CKENTHIIM3MY Il 3MIHHOI BapTOCTI BUHATOPOJAU PO3PAXyHOK JOXOY
3IHCHIOETHCS Ha KiHEIIb KOKHOTO MiCSIISL.

Pesynbrar BH3HAYEHHS pO3MIPY BHMHArOpPOAW IO YIPABIIHHIO AKTHBaMH O(OPMIIOETHCS aKTOM
BUKOHaHUX pOOIT, B IKOMY Bi10OpakaeThCsi pO3paxyHOK (OLIHKA) JOCATHYTUX Pe3yJbTaTiB Ha 3BITHY Jaty.

Hoxin Bix mpomaxy ¢iHAHCOBHX aKTHBIB BU3HAETHCS Y MPUOYTKY abo 30MTKY B pa3i 3aJ0BOJICHHS BCiX
HaBENICHUX J1aJli YMOB:

a) ToBapucTBO TIepemae MOTOBIPHI MpaBa Ha OJEpKAHHS T'POIIOBHX ITOTOKIB BiJ Takoro (iHAHCOBOTO
AKTHUBY;

0) ToBapucTBO mepenaso MOKYIIEBI PH3MKH Ta MEpeBard BiJl BOJOAIHHS, IMOB’s3aHi 3 (iHAHCOBUM
aKTHBIB;

B) 3a ToBapHUCTBOM HE 3aJIMIIAETHCSA aHI IOAbIla y4acTh YIIPABIIHCHKOIO IEPCOHANY y (opmi, ska
3a3BHYail MOB’sI3aHa 3 BOJOIIHHSIM, aHi e()eKTUBHUN KOHTPOJIb 32 MPOJAHUMHU (PiHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTHITIITHOIO HEPYXOMICTIO a00 IHITUMHU aKTHBAMU;

T') CyMy TIOXOJy MOHa JIOCTOBIPHO OIIHUTH;
1) iMOBipHO, 1m0 10 ToBapucTBa HAMIHAYTH EKOHOMIYHI BUTOH, TIOB’I3aHi 3 OTEpaIli€io;
Ta
€) BUTpaTH, sAKi Oyiau abo OyayTh TOHECEHI Y 3B’ SI3KY 3 OTIEPAIi€I0, MOYKHA JTOCTOBIPHO OITIHUTH.
JuBineHau BU3HAIOTHCS A0X0/I0M JIUIIE Y pa3i, AKII0:

- mpaBo ToBapucTBa Ha oJep KaHHS BUIUIAT 32 IHUBIICHIAMH BCTAaHOBJICHO;
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- € IMOBIPHICTB, IO EKOHOMIYHI BUTOJIH, TIOB’sI3aHI 3 TUBIICHIaAMH, HAMIHIYTh 10 TOBapuCTBa;
- CyMy IWBIJICHIIB MOXHA JTOCTOBIPHO OIIHHUTH.
Jloxim BU3HAETHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiIITOBITHOCTI BU3HAYCHHIO Ta KPHUTEPIisIM

BU3HaHHS. BU3HaHHS J0XOy BiJOYBAETHCS OJTHOYACHO 3 BU3HAHHSM 30iJIbIICHHS aKTHBIB a00 3MCHIIICHHS
3000B’A3aHb.

Butpatn — me 3MeHIICHHS €KOHOMIYHHMX BHTIJ TPOTATOM OOJIIKOBOTO TEPIOAY Y BHTJSAAI BUOYTTS YU
aMopTH3aIlii akTUBIB a00 y BHIUIAI BUHUKHEHHS 3000B’s3aHb, PE3YJIbTATOM YOTr0 € 3MCHIICHHS YHCTHX
AKTHUBIB, 32 BUHATKOM 3MCHIIICHHSI, TIOB’S3aHOTO 3 BUILIATAMH YYaCHUKaM.

Butpati BHU3HAIOTHCSA y 3BITI Ipo TPHOYTKA Ta 30MTKA 32 YMOBH BIATOBINHOCTI BHW3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

BuTpaTti HeraitHO BH3HAIOTHCS Y 3BITi MPO MPUOYTKM Ta 30MTKU, KOJIHM BUAATKM HE HAJAIOTh MaOyTHIX
€KOHOMIYHHMX BWTiJ a00 TOII Ta TIEH MIPOIO, SKOK MaiOyTHI €KOHOMIYHI BHIOJU HE BiJNOBiIalOTh abo
NepPeCcTaloTh BiAMOBIAATH BU3HAHHIO SIK aKTHBY Yy 3BiTi PO (iHAHCOBUH CTaH.

Butpatu BH3HAIOTBCS y 3BiTI Mpo MPUOYTKM Ta 30MTKH TAKOX Y THUX BHIIAJKaX, KOJM BUHHKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butparu, noHeceHi y 3B'I3Ky 3 OTPUMAaHHSIM JIOXO/y, BU3HAIOTHCSA Y TOMY K ITepioi, 10 i BiMMOBIIHI
JOXOMH.

3.6.2. Ymoeni 30006 'a3anna ma akmueu

ToBapucTBO HE BH3HA€E yMOBHI 3000B'si3aHHS B 3BiTI mpo ¢iHaHcOBUM cTaH ToBapucTBa.
Indopmariss mpo ymMoBHE 3000B'sI3aHHS PO3KPHBAETHCS, SKIIO MOXKJIHMBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTh y cO01 €KOHOMIYHI BHUT'OJIM, HE € BiIJajeHO0. TOBapuUCTBO HE BH3HAE€ YMOBHI aKTHBH.
Crucna iHdopmallis mpo yMOBHHMIA aKTHB PO3KPUBAETHCS, KOJIM HAJAXO/HKEHHS! €KOHOMIYHHMX BHTIJ €
HMOBIpHUM.

4. OCHOBHI NPHUIYIIEHHS, OIIHKH TA CyIKEHHS

[Ipu miarortoBmi ¢inancoBoi 3BITHOCTI TOBAapUCTBO 3IMCHIOE OIIHKKA Ta MPUINYIICHHS, SK1
MaloTh BIUTUB Ha €JIE€MEHTH (PiHaHCOBOI 3BITHOCTI, IpyHTYyI0uuch Ha MC®3, MCBO Tta TiiymMaueHHsIX,
po3pobnennx Komiterom 3 TiiymMaueHb MDKHapOAHOI (piHAaHCOBOi 3BITHOCTI. OIIHKH Ta CYIKCHHS
0a3yI0ThCs Ha MOMEPEAHFOMY JOCBII Ta IHIIUX (aKTOpax, MO 3a ICHYIOUMX 00CTaBUH BBAYKAIOTHCS
OOTpYHTOBaHMUMH 1 3a pe3yJbTaTaMU SKUX TPUUMAIOTHCS CYIKCHHS 1010 OalaHCcOBOI BapTOCTi
aKTHUBIB Ta 3000B’sA3aHb. X0ua LI pO3paxyHKHU OazyloThcs Ha HasBHiM y KepiBHHLTBa ToBapucTBa
iHopmMmariii mpo moTouHi MoAll, (aKTHYHI PE3yJIbTATH MOXKYTh 3PEIITOI0 BIAPI3HATHCS Bi IHX
po3paxyHkiB. OGnacTi, Jie Taki Cy/KE€HHS € 0COOJIMBO BaXJIMBUMH, 00JIACTi, III0 XapaKTEPU3YIOTHCS
BHCOKMM pPIBHEM CKJIQJHOCTI, Ta 00JIacTi, B SKMX NPUITYIICHHS ¥ PO3paxyHKH MalOTh BEIUKE
3HAUEHHS JJIs MATOTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeIeHI HUXKYE.

4.1. Cyn:keHHs 1010 onepaiiid, moaiii a0o yMoB 3a BicyTHOCTi KOHKpeTHUX MC®3
Onepartii, mo He periaMmeHTyoThcss MCD3 ToBapucTBOM HE 31IHCHIOBAIKCH.
4.2. Cya:keHHs 1010 CIPpaBeAJIuBol BapTocTi akTuBiB ToBapucTrea

CropaBe/uivBa BapTICTh 1HBECTHIIIH, 110 aKTUBHO OOEPTAIOTHCS HA OpraHi3oBaHUX (DIHAHCOBUX
pUHKaX, PO3PaxoOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKPHUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BUMagkax OI[iHKA CIPaBeIMBOI BapPTOCTI IPYHTYEThCS HA CYIKEHHIX LIOA0
nepenbavyyBaHUX MalOyTHIX TPOIIOBHX TIOTOKIB, ICHYIOUOi €KOHOMIYHOI CHTYyaIlli, PH3HKIB,
BJIACTUBUX PI3HUM (PIHAHCOBUM IHCTpYMEHTaM, Ta 1HIIUX (haKTOpiB 3 BpaxyBaHHAM BUMor MC®D3 13
«O11iHKa CcTIpaBeIJIMBOT BApTOCTI.
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4.3. Cya:keHHS 11010 3MiH CIIPaBeJIMBOI BAPTOCTI (piHAHCOBUX aKTHUBIB

KepiBuuurso ToBapucTBa BBaxae, 1m0 0OJIIKOBI OLIHKM Ta MPUIYLICHHS, SKi MAalOTh CTOCYHOK J10
OIiHKKM (hIHAHCOBUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHPYBAaHHS HE JOCTYIHI, € KIFOYOBHM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHHU 3 BUCOKMM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUNIMHOM 4acy, OCKUIBKH OLIHKU
0a3yloThCsl Ha TIPUNYIICHHSIX KEPIBHUIITBA MIOJIO BiJICOTKOBUX CTAaBOK, BOJATHIHHOCTI,
3MiH BaJIOTHUX KYPCiB, MOKa3HUKIB KPEIUTOCHPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb
MiJ] 9ac OIIHKU 1THCTPYMEHTIB, a TAKOX Crenn(iaHIX 0COOTUBOCTEN orepaliiii; Ta

0)  BIUIMB 3MIHU B OIIHKaX Ha aKTHBH, BiIOOpa)keH1 B 3BiTI Ipo (piHAHCOBUI CTaH, a TAKOXK Ha
JO0XO0/U (BUTPATH) MOXE OyTH 3HAUYHUM.

SIx6u kepiBHHLUTBO TOBapHCTBa BUKOPUCTOBYBAJIO IHII MPUITYIICHHS MIOAO BiJICOTKOBHUX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BaJItOT, KPEAUTHOTO PEUTHHTY KOHTpAareHTta, AaTh odepTH i
KOpUT'YBaHb IiJl 4ac OLIHKH IHCTPYMEHTIB, Oinblia ab0o MeHIIa 3MiHa B OIHII BapTOCTi (JiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI pUHKOBHUX KOTUPYBaHb Majia O iICTOTHHI BILJIUB Ha BiAOOpaKeHUH y
¢iHaHCOBIH 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3ymitoun BaXKJIMBICTh BUKOPUCTAHHA OONIKOBMX OLIHOK Ta MPHUIYIIEHb MO0 CIPaBEIIUBOI BapTOCTi
(hiHAaHCOBMX AKTHBIB B pa3i BIACYTHOCTI BXIJIHHUX IaHUX MO0 CIPaBSIIMBOI BapTOCTI IMEPIIOTrO PIiBHA,
KepiBauureo ToBapucTBa IiaHye BUKOPHUCTOBYBAaTH OLIIHKH Ta CYIDKEHHS AKi 0a3yloThCsl Ha mpodeciiHii
KoMITeTeHIIi TmpamiBHUKIB [limmpuemMcTBa, MOCBiAI Ta MHUHYJIHUX TOMISX, a TaKOX 3 BHUKOPHUCTAHHSIM
PpO3paxyHKiB Ta Mojeneil BapTocTi (hiHAHCOBHX AKTHBIB. 3aJdydeHHs 30BHIIIHIX EKCIEPTHUX OLIHOK IOJ0
Takux (PIHAHCOBUX IHCTPYMEHTIB [I¢ OILliHKA, sika 0a3yeTbcss Ha NpoQeCiiiHii KOMIIETEeHIl, AOCBiai Ta
pO3paxyHKax € HeJOCTaTHBOIO, Ha AYMKY KepiBHUIITBA € MPUIHATHUM Ta HEOOXiTHUM.

BukopucranHs pi3HUX MapKETHHTOBHX HMPUIYIICHb Ta/ab0 METOJIB OLIIHKH TaKOX MOXE MaTh
3HAYHUH BIUIMB Ha Mepe0adyBaHy CIPaBEAINBY BapTICTh.

4.4. CynxeHHsI 1100 09iKYBaHMX TePMiHIB yTpuMyBaHHs (iHAHCOBHX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTOCOBYE mpodeciiHe CYHKEHHS MO0 TEPMIHIB YTPUMAaHHS
(iHaHCOBUX 1HCTPYMEHTIB, II0 BXOJAATH 0 ckiaaay (iHnaHcoBux akTuBiB. IIpodeciiine cymkeHHS 3a
UM TUTaHHSIM TPYHTYETHCS Ha OIHII PU3HKIB (PJIHAHCOBOTO 1HCTPYMEHTY, HOTr0 MPUOYTKOBOCTI i
IUHaMIll Ta iHmMX Qakropax. [IpoTe iCHYIOTh HEBHU3HAUEHOCTI, SKI MOXYTb OYyTH IOB’si3aHi 3
MPU3YIUHEHHSAM OOIry IIIHHMX TMamepiB, 10 HE € MAKOHTPOJIBHUM KEPIBHUITBY ToBapucTBa
(dakTOpOM 1 MOKE CYTTEBO BIUIMHYTHU HA OLIHKY ()iHAHCOBUX IHCTPYMEHTIB.

4.5. Cya:keHHs 11010 BUSIBJIEHHS 03HAK 3HelliHEHHsI aKTUBIB

BinHocHO (hiHAaHCOBMX AaKTHBIB, SKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BapTicTiO, TOBapUCTBO Ha HaTy
BUHUKHEHHS (PIHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAYA€ PIBCHb KPEAUTHOTO PU3HKY.

ToBapucTBO BH3HAE pe3epB i 30UTKH IS OUIKYBAaHUX KPEAWTHHX 30WTKIB 3a (DiHAHCOBUMH aKTHBAMHU, SIKi
OLIIHIOIOTBCSI 32 aMOPTU30BAHOIO BapTICTIO, Y PO3MIpi OUiIKyBaHMX KPEIUTHUX 30UTKIB 3a BeCh CTPOK il
(hiHaHCOBOI'O aKTUBY (IIPHU 3HAYHOMY 30LIbIICHHI KPEAUTHOTO PU3MKY/IJIL KPEAUTHO-3HELIHEHUX (PiHAHCOBUX
aKTHUBIB) 200 12-MiCSYHUMH OYiKyBaHUMHU KPeOIUTHUMH 30uTKamMH (y pas3i HE3HAYHOTO 3pOCTaHHS KPEIUTHOTO
PH3HKY).

3a3Buyai O9iKy€eThCSI, IO OYiKyBaHI KPeIUTHI 30MTKH 3a BECh CTPOK il MaroTh OyTH BU3HAHI IO TOTO,
sIK (piHAaHCOBUH IHCTPYMEHT CTaHE MPOCTPOUYCHMH. SIK MpaBHIIO, KPEAUTHUH PU3MK 3HAYHO 3POCTAE IIE JIO
TOro, sk ()iHAHCOBUM IHCTPYMEHT CTaHE MPOCTPOUYCHHUM abo OyJae MOMIYEHO IHIN YHHHUKH 3aTPHUMKH
IUIATeXiB, MO € crnenupiyHIMU s [O3MYalbHHUKA, (HAmlpUKIad, 3AilcHeHHs Monudikamii abo
peCTPYKTypH3aItii).
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Kpenutauii pusuk 3a QiHaHCOBUM iHCTPYMEHTOM BBaKAETHCS HU3BKUM, SIKIIO (DIHAHCOBHH 1HCTPYMEHT
Ma€ HU3bKUHM PU3HMK HAcTaHHA Ae(OoNTy, MO3MYAIBHUK Ma€ MOTYKHIM MOTEHIiad BUKOHYBAaTH CBOI JIOTOBIpHi
3000B's13aHHS IMIOAO TPOIIOBHX IIOTOKIB y KOPOTKOCTPOKOBIM IIEPCIEKTHBI, a HECHPHUSATIMBI 3MiHH B
€KOHOMIYHHMX 1 MIJIOBUX YMOBaxX Yy IOBTOCTPOKOBIH TEPCIIEKTHUBI MOXYTh 3HH3WUTH, aje HE OOOB’SI3KOBO
3IaTHICTh MO3UYAIBHUKA BUKOHYBATH CBOi 3000B'sI3aHHS 11010 JOTOBIPHUX I'POLIOBUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, II0 MAIOTh HU3BKUI KPEIUTHUH PHU3MK JIHUIIE HA
MiJCTaBl TOro, IO PH3MK Ae(ONTYy 3a HUMH € HH)KYHNM, HDK pU3HMK nedoNTy 3a IHIMMH (DIHAHCOBHUMH
iHcTpyMeHTamMu ToBapucTBa a00 HIK KpPEIUTHHH PHU3UK IOPUCAMKLII, B #Akiii ToBapucTBO 31iiicHIOE
IISUIBHICT.

OuikyBaHi KpeAUTHI 30UTKH 32 BECh CTPOK JIii He BH3HAIOTHCS 32 (DIHAHCOBUM 1HCTPYMEHTOM IIPOCTO
Ha MiACTaBi TOTO, IO BiH BBaXaBCS IHCTPYMEHTOM 13 HHU3BKHUM KPEAWTHHM PHU3HKOM Y MONEPEAHBOMY
3BITHOMY TMEpioAi, ajle HEe BBAKAETbCS TAKMM CTaHOM Ha 3BITHY Jary. Y TakOMy BHIIAAKY ToBapuCTBO
3'COBYE, YU MAJIO MiCIle 3HAUHE 3POCTaHHS KPEIUTHOTO PH3UKY 3 MOMEHTY IEPBICHOTO BU3HAHHS, & OTXKE YU
mocTaJia moTpeda y BU3HAHHI OYiKyBaHHMX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeOuTHi 30MTKH BimoOpakaroTh BIAcHI OYiKyBaHHS ToBapuCTBa MIOJO KPEAUTHHX
30UTKIB.

4.6.Cyn:xenns mono 3acrocysanuss MCBO 29

Ockinpku BimMmoBigHO — odimiftaum maHuM JlepKaBHOI CIYKOM CTAaTHCTHKH YKpaiHW, KyMYJISITHBHUI
piBeHb iH(mAIIT 3a TpupiuHMil mepiox, Bkmowatoun 2016, 2017 ta 2018 poku, cknas 40,32%, KepiBHULTBO
Tomapuctpa He 3acTocoByBasio MCBO 29 3a 2018 pik.

5. Po3kpuTrTs indopmanii 111010 BUKOPUCTAHHS CIIPABEIJINBOI BAPTOCTI

5.1. MeToauku OUIHIOBAHHSA TAa BXiJHi /JaHi, BHKOPHCTAaHi /ISl CKJIAJaHHA OLIHOK 3a
CIpaBeJInBOI0 BapTICTIO

ToBapuCTBO 3IIMCHIOE BUKIIOYHO O€3MEpEepBHI OIIHKK CIIPaBEUIMBOI BapTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO TaKi OLiHKH, sKi BUMaratoTbes MCBO39 ta MC®3 13 y 3Biti npo (inaHCOBUI
CTaH Ha KiHEIb KO)KHOTO 3BITHOTO MEPIOAYy.

['pomioBi Kot [TepBicHa Ta mojanbIna OIiHKa PuHKOBUIT Odiniiini kypen HBY
TPOIIOBUX KOIITIB 3/IIHCHIOETHCS
3a CIpaBeTMBOIO BaPTICTIO, SIKa
JOPIBHIOE iX HOMIHATBHIN

BapTOCTI
IHCTpyMEHTH [lepBicHa omiHKa IHCTPYMEHTIB PunkoBunit Odiniitni 6ip>koBi Kypen
KariTary: KamiTary 3J1HCHIOEThCS 3a iX OpraHizaTopiB TOPTiB Ha
®diHaHCOBI IHBECTHINT | CIIPABEUIMBOIO BAPTICTIO, KA JIaTy OLIIHKH, 32
Y BUTJISIL aKIIii Ta 3a3BUYaii JOPIBHIOE IIiHI Omeparlii, B BiJICYTHOCTI BU3HAYEHOTO
KOPIOPATHBHUX TIPaB | X0JIi IKOi OyB OTpUMaHUI aKTHB. 0ip>kOBOTO KypCy Ha AaTy
B 00’€KTi ITonanpimia oriHKa iHCTPYMEHTIB OITiHKH,
IHBECTYBaHHS . KalliTany 341HCHIOEThCA 32 BUKOPUCTOBYIOTHCS JaHi
CITpaBEeUTMBOIO BapTICTIO HA ATy (hiHaHCOBOI 3BITHOCTI
OITIHKH. 00’€eKTa IHBECTYBaHHS,

30KpeMa J1aHi po3aiTy
3BiTy mpo (iHaHCOBUHI
cTaH — Biachuii kamiTai.
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5.2. Inui po3kputTi, o BuMararTbess MCP3 13 «Ouinka cnpaBeainBoi BApTOCTI»

Krnacu 1 piBens (Ti, 1110 2 piBeHb (Ti, o He | 3 piBeHs (Ti, 1110 HE Ycboro
aKTHBIB Ta MaroTh MaroThb KOTUPYBaHb, | MAalOTh KOTUPYBaHb 1

3000B’s13aHb, KOTUPYBaHHS, Ta | aJie CIIOCTEPEKyBaHi) HE €

OLIIHEHUX 32 CTIIOCTEPEKYBaHI) CIIOCTEPEKYBaHi)

CHpaBeIINBO 2018 2017 2018 2017 2018 2017 2018 2017
10 BapTICTIO

JlaTa omiHKH 31.12.18 | 31.12.17 31.12.18 31.12.17 | 31.12.18 31.12.17 | 31.12.18 | 31.12.17
JloBrocrpoko - - - - 41754 44495 41754 44495
Bi (piHAHCOBI

1HBECTHIIT

V¥ 2018 poui nepeBeaeHs MiX piIBHAMH i€papxii He OyII0.

5.3. Inui po3kputrs, mo BuMararTbess MCP3 13 «Ouinka cnpaBeainBoi BApTOCTI»

BanancoBa BapTicTh

CnpaBenjinBa BapTicTh

pO3paxyHKaMH 3
YYaCHUKaMHU

31.12.2018 31.12.2017 31.12.2018 31.12.2017
1 2 3 4 5

®DiHaHCOBI aKTUBH:
[Hmni QiHaHCOBI iHBECTHILIT 41754 44495 41754 44495
ToprosenbHa 1e0iTOpCHKA 283
3a00pPTOBaHICTh 283 283 283
JlebiTopcbka 3a00proBaHICTh
3 HAPAXOBAHHX JIOXO/IiB 2635 2805 2635 2805
Inmra motouHa nebiTopcbka
3a60ProBaHiCTh 115736 140634 115736 140634
I'poI1oBi KomTH 36 40 36 40
®inaHcoBi 3000B I3aHHS:
ToprosenbpHa
KpEAUTOPChKA 69869 85955 69869 85955
3a00proBaHiCTh
TlorouHa kpeauTOpChKa
3a00proBaricts, sa 14494 10262 14494 10262

CrpaBenjinBa BapTiCTh (piHAHCOBUX aKTHBIB Ta ()IHAHCOBUX 3000B’s3aHb, sKi HE OOJIIKOBYIOTHCS 3a

CIIPaBEUTHBOIO BapTICTIO HAJICKUTH 10 3-TO PiBHA i€papxii CIipaBeIIMBOi BapTOCTI.

CrpaBeyTMBy BapTiCTh JeOITOPCHKOI Ta KpPEIUTOPCHKOI 3a00proBaHOCTI HEMOXJIMBO BH3HAYNUTH

JIOCTOBIPHO, OCKUJIbKM HEMAa€ PUHKOBOTO KOTUPYBAHHS [IUX 1HCTPYMEHTIB.

KepiBHI/ILITBO TOBapI/ICTBa BBaxkae, 1mo HaBC,I[CHi PO3KPUTTS OO0 3aCTOCYBAHHSA CHpaBeZ[J'II/IBO'l. BapTOCTi €

JOCTaTHIMH, 1 HE BBaXKae€, 0 32 MekaMH (PiHAHCOBOI 3BITHOCTI 3ajHIIMIach OyAb-fiKa CyTTeBa iH(popMais

IIO/I0 3aCTOCYBaHHS CIIPaBEAJIMBOI BapTOCTi, sIKa MOXKE OYTH KOPHCHOIO ISl KOPHCTYBadiB (piHaHCOBOI
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3BiTHOCTI. [logaTkoBy iH(opMalio MmoAo 3MiH crpaBeyInBOi BapTOCTi (DiHAHCOBUX AaKTHUBIB B 3B’fA3KY 3

BpaxyBaHHAM PU3UKIB HaBEIEHO y IpuM. 7.4.

6. Poskpurrs indopmanii, 110 miATBEPIKY€ CTATTI, MOAAHI Y (piHAHCOBHUX 3BiTaX

6. PoskpurTs indopmanii, 110 miATBEPIKY€E CTATTI, MOAAHI Y (piHAHCOBHUX 3BiTaX

6.1. Jloxin Bix peanizamii

(THC.TPH.)
ITokazHuk 2018 2017
Joxin Big peamizamii 368 0
Joxin OTpUMAaHHI BIJI peamizaiii
KOPIOPAaTHBHUX NPaB
6.2. CodiBapricThb peanizamii
(THC.TpH.)
ITokazHuk 2018 2017
Co0iBapTicTh peasi3oBaHUuX MOCIYT 368 0
6.3. Inmi noxoau, i BUTpPaTH
(THC.TpH.)
[Tokaznuk 2018 2017
Inmi onepauiitni 1oxoau 0 0
111 omepartiiiii BUTpaTu 104 12648
Iami ¢hinancoBi 10X0au 13236 13065
[ noxoan 0 0
[H11i BUTpaTn 13636 8917

a1 hiHaHCOBI OXO/IH 1€ HapaxOBaHi BiJICOTKH 32 KOPUCTYBAHHS MTO3UKOIO, 1HIIN OmepaIiiiHi
BUTpATH — KOHCYJbTAIli}HI, IETIO3UTapH1 Ta iH(popMamiiHi MOCTYTH, 1HII BUTPATH — CIIUCAHHS
CYMHIBHO{ 3a00pTOBaHOCTI Ta 3HEIIHCHHS I[IHHUX TaIepiB.

6.4. AnmiHicTpaTUBHI BUTPATH

(THC.TPH.)
Po3mmdpoBka mokasHuka 2018 pik 2017 pik
3apruiaTa aAMiHiCTPATUBHOTO arapaTy 342.7 483.4
BinpaxyBaHHs Ha COMIaNbHI 3aX0I1 17.7
BaHKiBCBKI TIOCITyTH 4.6 3.6
Bcboro 365 487

6.5. ITonaTok Ha NpuOYTOK

Po3mimmenHs niHHUX nanepiB ToBapUCTBa SK IHCTUTYTY CHUIBHOTO 1HBECTYBAHHS 3aKPUTOTO
TUITY TIPUTIUHSAETHCS B CTPOKH, 1110 BU3HAYAIOTHCS TpocrekToM eMicii minaux mamepi ICI. Posmomin
aktuBiB ToBapuctBa — ICI 3aiiicHIO€ThCS micias #oro nikBimamii (mpunuHeHHs). HapaxyBanHsa Ta
oruIaTa TMOJATKy Ha TPUOYTOK 3MIMCHIOETHCS MMICHs JTKBigamii (MPUIMMHEHHS) 3a CTaBKAMH, SKi
OyAyTb IiITH y TOMY TepioJii B sIkoMy OyJie MPUIMUHEHO isUTbHICTh ToBapucTBa.

[TonaTok Ha MpUOYTOK y 3BITHOMY pOIIi HE HAPAXOBYBABCS 1 HE CIIAUyBaBCSl.
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6.6./loBrocrpoxosi piHaHCOBI aKTHBMH, 10 OLIHIOITHCS 32 CNIPABEAJIMBOIO BAPTICTIO 3
Bi00OpakeHHSIM pe3yJibTaTy NepPeOniHKH y NPHOYTKY a00 30MTKY

[lepenik iHBeCTUILIIH KinpkicTb Cyma Tuc.rpH. Kinpkictb Cyma Tuc.rpH.
aKI1n Ha aKIn Ha
31.12.2018 31.12.2017
AT «AK «bormaaMoropcy 689118677 18469 689118677 18469
ITAT « JlominanTa-KomekTy 347380 0 347380 0
ITAT «Jlonennk Jlagay» 1420 0 1420 0
TOB «Xronnmait Motop
Ykpaina» 772 1139
TOB «Xromep Ykpaina» 22 22
[NAT «fOpuanuHi Hocayru» 518300 0 518300 2374
TOB «IIpomaxcy» 0 22491 0 22491
Bceworo 41754 44495
6.7. ®GinaHCOBI aKTHBH, 0 OLIHIOIOTHCS 32 aMOPTH30BaHOIO cO0iBapTiCcTIO
JebiTopchka 3a60proBaHicTh
31.12.2018 31.12.2017
[Torouna ToprosensHa AebiTOpcbKa 3a00pProBaHiCTh 32 143722
peanizoBaHUMH (DIHAHCOBUMH TIOCTYTaMH THC. TPH. 118654
B m.u. nog’szanux ocio - -
Peseps mig ouikyBaHi KpeauTHI 30MTKH A1€0iTOPCHKOT
3a00proBaHoOCTI i i
banancoa BapTicTh MOTOYHOT 1e0iTOPCHKOT 143722 118654
3a00proBaHOCTI BCHOT'O

JHebiTopcbka 3a0oproBanicts ToBapucTBa He Mae 3a0e3neuenHs. [IpocTpoyena aediTopcrka 3a00proBaHicTh
BincyTHA. TOBapHUCTBO MPOBOJAWTH aHaNi3 Ta OLIHKY PiBHSI KPEAUTHOTO PH3MKY 3 BHUKOPHUCTAHHSIM

IHIUBITyaIBHOTO T IXOTY.

Best meGiTopchka 3a00proBaHICTh Mae€ CTPOKHM MOTAIICHHS 3 TEPMiHOM 10 O-TH MiCALIB, OKpIM

Je0ITOPCHKOi 3a00PTrOBaHOCTI IO TIOBEPHEHHIO MTO3UKH— CTPOK TMOTAIICHHS SIK01 — rpyaens 2019p.

ONiHIOIOYN KPEAUTHI PU3UKH 3a Me0ITOPCHKOI0 3aboproBaHicTio craHoM Ha 31 rpymas 2018 poky

KepiBHULTBO ToBapucCTBa MPUHIIIO IO BHUCHOBKY, IO KPEAWTHHH PHU3HMK OLIHIOETHCS SK TyXKe HU3BKHUH 1

BIZIITOBITHO pe3€pB ITiJl OUiKyBaHI KpeIUTHI 30UTKH HE CTBOPIOETHCS (IpuMiTka 7.3.1).

6.8. I'pomoBi komTn

(THC.TpH.)

IToka3nuk

31.12.2018

31.12.2017

PaxyHku B OaHKaX B HaIliOHAIBHINA BATIOTI

36

40
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Cranom Ha 31.12.2018 p. Ha MOTOYHOMY PaxyHKY y OaHKY O0OJIIKOBYIOTHCS I'POIIOBI KOIITH 3a CIIPaBEAIHBOIO
BapTICTIO, STKa JOPIBHIOE iX HOMiHANBHINA BapToCTi. [loTouHMit paxyHOK BiakpuTo y 6ankax: AKIIIOHEPHE
TOBAPUCTBO «MDKHAPOJHUI IHBECTULIIMHUI BAHK» Ta ITy6iuse akiioHepHe TOBAPUCTBO

" AKLIIOHEpHUH KOMEPLiHHUN TPOMHUCIIOBO-IHBECTHLIIHHIIA OaHK"

6.9.Biacuuii kamitan

Crarytauii kamitan cranoM Ha 01 ciuns 2018 poky Ta 31 rpyans 2018 poky, Tak camo sk i ctanoM Ha 01
ciuas 2017 poky Ta 31 rpyans 2017 poky, 3apeectpoBanuii 2 000 000 000,00 rpuBeHb, CIIa9eHUI TPOIITOBUMH
korramu 60 180 000 rpH.

Hasga crarri 2018 pik 2017 pik
CraryTHUi KaItiTaj, THC. TPH. 200 000 200 000
PesepBHuii KamiTan, THC. TPH.

Bunydenuii KamitaJ, TUC. TPH. -

Heormnavenwnii kKamiTaiTuc. TpH. (1939 820) (1939 820)
Ycporo cyKynmHuii npuOyTOK (30MTOK), THC. TPH. 901 31860
Heposnoginennii npubyTox (HENOKPUTHIL 901 31860
30WTOK), TUC. TPH.

6.10. Heposnodinenuii npudymox

Heposnoginennii npudytoxk ToBapuctBa B cymi 901 Tuc. rpH. craHoMm Ha 31.12.2018 p. Bu3HaYeHUH Ha
OCHOBI (hiHAHCOBOT 3BITHOCTI, MiATOTOBICHOI BiAMOBiAHO 10 MC®3 3a pik, skwii 3akiHuuBcs 31.12.2018p.
3MeHIIeHHS] CYyMH HeposnoAiieHoro npubOyTky mpotsroMm 2018 poky Ha 30959 THC. TpH. 00YMOBICHO
BUTpaTaMu Ha HapaxyBaHHs nuBiaeHAiB y cymi 30090 tuc.rpH.

[potsirom 2018 poky auBigeHau HapaxoByBanuch B cyMi 30090 TuC.rpH Ta BHUIIIauyBajHCh y CyMi

24698,4 Tuc. TpH.

6.11. ToprosesabHa Ta iHIIa KPeAUTOPCHKA 3200ProBaHicThL

HaiimenyBaHHS cTaTTI Cranom Ha CraHoM Ha
31.12.2018 31.12.2017
(Tuc. rpH.) (THC. TpH.)
[Torouna KpeauTOpCchKa 3a00pProBaHiCTh 32 TOBApH,
(axmii) 69869 85955
[ToTouna kpenuTOpCcHKa 3a00ProBaHICTh 3a
pO3paxyHKaMu 3 YYaCHUKAMHU 14494 10262
Ilepenmiara 3a akiii 15000
Ycporo 99363 96217

Bcest 3a0oproBanicTs MOTOYHA.

7. Po3kputTs inmoi ingopmanii

7.1.1. Onooamxkyeanus

Bracnimok HasBHOCTI B YKpaiHCHKOMY ITOAATKOBOMY 3aKOHOJABCTBI ITOJIOKEHB, SIKi JO3BOJIIOTH OLTHII
HiX OJWH BapiaHT TAYMadyeHHS, a TaKOXK 4epe3 MPAKTHKY, IO CKJIajacsd B HECTAOITEHOMY €KOHOMIYHOMY
CEPEIOBHIII, 3a SIKOT MOJATKOBI OPTaHM JOBUIHHO TIIyMadaTh acleKTH €KOHOMIYHOI JisSUTBHOCTI, Y pasi, SAKII0
MOJIATKOBI OTpaHy MiAJaAyTh CYMHIBY IIEBHE TIyMadyeHHsI, 3aCHOBAHE Ha OI[IHIII KEPIiBHUIITBA EKOHOMIYHOI
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nismeHOCT ToBapucTBa, IMOBIpHO, 10 ToOBapHUCTBO 3MyIIeHE Oye CIUIATUTH JOATKOBI MOJATKH, Tpadu Ta
neHi. Taka HeBU3HAUEHICTh MOXKE BIUIMHYTH Ha BapTiCTh (iHAHCOBHX 1HCTPYMEHTIB, BTPAaTH Ta PE3EPBH i
3HEI[IHEHHS, a TAKO’K HA PUHKOBUH piBEHH ITiH Ha yromu. Ha mymky xepiBHHIITBA TOBapHCTBO CILIATHIIO yCi
MOJIATKU, TOMY (DiIHAHCOBA 3BITHICTh HE MICTHUTh PE3EPBIiB IIiJl MOAATKOBI 30uTKU. [loaTKOBI 3BITH MOXYTh
NeperysIaTH S BiAMOBITHUMH TOJAATKOBUMH OpPTraHAMU TPOTSATOM TPHOX POKIB.

7.1.2. Cmyninb nogepnenns oedimopcukoi 3abopzoeanocmi

Bracmimok cwuryariii, sSka ckiajack B CKOHOMIIlI YKpaiHW, a TaKoX SK pe3yiabTaT CEKOHOMIYHOI
HecTaOUIBHOCTI, IO CKJalach Ha AaTy OanaHcy, iCHye WMOBIPHICTH TOTO, IO aKTUBU HE 3MOXYTh OYyTH
peanizoBaHi 3a IXHROIO 0AJIAHCOBOIO BAPTICTIO B X0l 3BHUAHOT AisUTbHOCTI ToBapucTBa.

CTyniHb TMOBEpHEHHS aKTHBIB y 3HA4YHIN Mipi 3aJ€XKHUTh Bifi €PEKTUBHOCTI 3aXOMiB, SIKi 3HAXOIATHCS
1mo3a 30HOK KOHTpoito ToBapuctBa. CTymiHb IOBEPHEHHS IeOITOPCHKOI 3aboproBaHoCcTi ToBapHCTBY
BU3HAYA€THCS Ha MMiACTaBi 00CcTaBUH Ta iHpOpMallii, ki HasgBHI Ha JaTy OanaHcy.

Ha nymky kepiBamirBa ToBaprcTBa, BUXOASYN 3 HASBHUX OOCTaBMH Ta iH(OpMAIii, KpSTUTHUN PHU3HUK IS
(hiHaHCOBUX aKTUBIB TOBapUCTBOM BH3HAUCHUH SIK AYyKEe HU3bKUH, TOMY KpEAUTHUH 30MTOK HEe OYB BU3HAHUL
TIPH OIIHIII ITUX aKTUBIB. BpaxoByrouu Toi (akT, 1o moToyHa aediTopchka 3a00proBaHicTh Oye morameHa y
nepmomy miBpiuui 2019 poky i nebiTOpH OLIHIOIOTBCS SK HaIiiiHI, OYIKYBaHMH KpEAMTHHH 30MTOK
ToBapucTBOM BH3HAHUH TPH OITIHII ITLOTO (PiHAHCOBOTO AKTUBY CTAHOBHTH «0».

7.2. Po3kpurts indgopmailii mpo noB's3aHi CTOPOHH

Jlo moB's3aHuX CTOPiH 200 ornepariil 3 TOB'I3aHUMHU CTOPOHAMU HAJIEKATh:

o HiANPUEMCTBA, SAKI OPAMO ab0 OMOCEPEKOBAHO KOHTPOJIOIOTH ab0 mepedyBaroTh Iif
KOHTpOJIEM, a00 X TepeOyBarOTh IiJ] CIIIJILHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;
° acoliifoBaHi KOMIIAHII;
o CHUIBHI MIAMPUEMCTBA, Y SKUX TOBapUCTBO € KOHTPOJIIOYNM YYaCHUKOM;
o YJICHH MTPOBITHOTO YIPABIiHCHKOTO NepcoHany ToBapucTBa;
° OJIM3BKI poaudi 0coOH, 3a3HAYEHOT BUIIIE;
o KOMIIaHii, [0 KOHTPOMOI0Th ToBapucTBa, abo 3AIHCHIOIOTh CYTTEBUH BIUTUB, a00 MalOTh
CYTTEBHH BIJICOTOK royiociB y ToBapHCTBi;
o IporpaMy BHUILIAT MO 3aKiHYEHH]1 TPYAOBOI AisTBHOCTI MpamiBHUKIB ToBapucTBa abo Oyib-
SIKOTO 1HIITIOTO CY0'€KTa TOCTIOIaPIOBAHHS, SIKUH € TIOB'I3aHOI0 CTOPOHOIO ToBapucTBa.
3B’s3aHUMHU oco0amu s ToBapHuCTBa: € 3aCHOBHMKH Ta YYaCHUKU €MITeHTa (KpiM akIioHepiB, SKi
HE € 3aCHOBHMKaMH); 0coOM, YacTKa SKHX CTaHOBUTH moHaa 10% y craTyrHoOMy KamiTani
ToBapucTBa;
nocaoBi ocoon ToBapucTBa Ta WIEHH iXHIX ciMell; ocoOu, 1m0 AifoTh Bix imeHi ToBapucTBa 3a
BIJIMOBIIHUM JOPY4YCHHSM, a00 0coOH, Bij iMeHi skux aie ToBapucTBO; 0COOH, SIKI BiIMOBIAHO JO
3aKOHOJIaBCTBA YKpaiHM KOHTPOIIOIOTH [IsIbHICTH TOBapwWCcTBa; MOPUAMYHI OCOOM, IO
KOHTPOJTIOIOTHCS TOBapUCTBOM ab0 pa3oM 3 HUM IepeOyBarOTh ITiI KOHTPOJIEM TPETHOT OCOOH.

Ilepenik nog’azanux ocio cmanom na 31 zpyous 2018 poxy

No Haitvenysanms (ILLE.) InenTHdiKamiHHUR KO Craryc o A3aHOT oco6n' (.14 cr.1
, . 3a €IPIIOY 1op. 3akony Ykpainu «lIpo iHCTHTYTH
3/m OB’ SI3aHUX 0Ci0 . .
ocobu crinpHOTO» Bif 05.07.2012 p.)
1 2 3 4
1 | ToBapucTBO 3 0OMEKEHOIO 37724920 3aificHIOE KOHTPOJIb 3a AiSUTBHICTIO
BiamoBiganpHICTIO "borgan-ABTo ToBapucTBa 3 4aCTKOIO B OIUIAYEHOMY
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[omin" cTaTyTHOMY KamiTani -24,9%

2 | ToBapuCTBO 3 0OMEKCHOIO 37476517 3aiiicHIOE KOHTPOJIb 3a AiSUTBHICTIO
BiATOBiaIBHICTIO "borman- ToBapucTBa 3 9acTKOIO B OIUTAYCHOMY
ABTO0" cTaTyTHOMY KamiTani -24,9%

3 | I'magxoBcekuii Irop OneroBuu 3465306170 - 31CHIOE KOHTPOJIb 3a JisUTbHICTIO
ToBapucTBa 3 YaCTKOIO B OIIAYEHOMY
cTaTyTHOMY Kamitani - 9,9% ;

- kxingesuit OeHinidgiap TOB "Xionpmait
Motop Ykpaina" 3 9acTKOI B
OTTAYEHOMY CTaTYTHOMY KariTai
Tosapuctsa 4,4%

4 | Apriomienko Auppin 00 | - I'onoBa HarnsnoBOI paau
AHaTomniioBIY

5 | Yepnauyk Okcana /JIMuTpiBHA 2474510722 - WieH HarSI10BOI paaw;

- YYaCHUK 3 YaCTKOIO B OIIAYEHOMY
crarytHoMy KaniTtasi ToBapuctsa -8,9%

6 | MenxonstH PyGen BenixanoBud 2414312170 - WiieH HarSI10BOI pany;

- Y9aCHUK 3 YaCTKOIO B OIUIAYECHOMY
crarytHomy KamiTtani ToBapuctsa — 6,3%

7 | ToBapucTBO 3 0OMEKEHOIO 39012537 Kontpomtoetbest ToBapuctBoM. HacTka B
BiAMOBiNaIbHICTIO «IIpoMMaKcy CTaTyTHOMY Kamitaii B po3mipi 24,99%

8 | ToBapucTBO 3 0OMEKEHOIO 33261252 - [lor’s13aHa 0c00a MO BiAHOLIEHHIO 10
BIAITOBIAAIBHICTIO «XIOHIai yuyacHuka ToBapuctBa ['agkoBCEKOTO
Motop Ykpaina» 1.O., sixmit € ygyacHukoMm ToBapucTBa 3

YacTKOIO B OTNIAYEHOMY CTaTyTHOMY
Kamitani - 9,9%;

- yuacHuK ToBapucTBa 3 4aCTKOIO B
OIJIAY€HOMY CTaTyTHOMY Karitami -4,4%;
- Konrpomoerscs ToapuctBom. UacTka
B CTaTyTHOMY KamiTasi B po3mipi 10,5%

9 | ToBapucTBO 3 0OMEKEHOIO 33639109 Kontpomoetbest ToBapuctBoM. HacTka B
BIIMOBIATBHICTIO «XIOMEp cTaTyTHOMY Kamitaii B po3mipi 11 %
Ykpaina»

10 | IIpuBatHe akuioHepHE 05808592 Kontpomoerscs ToBapuctBom. HacTka B
TOBapUCTBO «ABTOMOOLTEHA CTaTyTHOMY Kamitaji B po3mipi 15,64 %
komraHis «bormar MoTtopcey

11 | ToBapucTBO 3 0OMEKEHOIO 35363845 KommaHis 3 ynpaBmiHHS aKTHBaMH
BiAmoBigaabHICTIO «KoMmaHis 3
YIIPaBITiHAS aKTUBaMH «D FOKH
KaniTtan [TaptHep3»

12 | Nananonescekuit JIMutpo | - JMpeKTop KOMIAHii 3 ynpaBIiHHSI
OnexcanapoBUY aKTUBaMU

13 | Mexen Jlapuca €BresiBpa | - T'onoBHUI Oyxrantep KOMIaHii 3
YIpaBIiHHS AKTHBAMH

VY 2018 pomi 3 Unenamu HarmsmoBoi Pamm Oynmum yknameni mporoBopu lluBinsHO-IIpaBoBOTO

XapakTepy sKi peryitoBain BigHOCHHH MK ToBapuctBoMm Ta Unenom HarmsmoBoi pamu. dikcoBaHa
BUHAropo/ia (OCHOBHA), po3Mip SIKOi BU3HAYABCsI KOIITOPHCOM BUTPAT, 1110 3aTBEP/PKEHUI PILICHHAM
3aranpHuX 300piB akiioHepiB ToBapucTBa BCTAaHOBIIOBANACA 3a KaneHAapHHUM Micsub. Y 2018 poui
HapaxoBaHo 110 goroopam LIIX 295,4 tuc. rpH.
[Ipotsarom 3BiTHOTO poKy TOBapHCTBO HE 3MIMCHIOBAIO OMeEpaiii 3 MOB'I3aHUMH CTOPOHAMH -

SIK 3 peattizaiii mpoayKIlii (ToBapiB, poOiT, MOCTYT) TakK i 3 X mpuaOaHHS

[H111 onepartii i3 OB’ 13aHUMH CTOPOHAMH y ToBapUCTBa BiJICYTHI.
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7.3. Liji Ta moiTHKY ynpaBJaiHHA (PiHAHCOBMMU PU3HMKAMHU

KepiBauurso ToBapucTBa BU3HAE, 110 JisUIbHICTH TOBapucTBa MOB’A3aHA 3 PU3HKAMH 1 BapTiCTh
YUCTUX aKTHUBIB Y HECTAOUIBHOMY PHHKOBOMY CEPEIOBHIII MOXXE CYTTEBO 3MIHUTHUCH YHACIHIJIOK
BIUIMBY CY0’ €KTHBHHMX YMHHHKIB Ta 00’ €KTMBHUX YMHHUKIB, BIPOT1IHICTh 1 HANPSAMOK BIUIUBY SIKUX
3a37aJerilb TOYHO Mepea0aYnuTH HEMOXJIWBO. Jl0 TakWX PHU3WKIB BIAHECEHO KPEAWTHHUH PH3UK,
PUHKOBHUH PH3HMK Ta PU3UK JIKBITHOCTI. PUHKOBUI pU3MK BKIIIOYAE BATIOTHUHA PU3UK, BIICOTKOBHMA
PHY3HK Ta IHITUH IIHOBUN PU3HK.

IToniTika 3 yIpaBTiHHS pU3WKAMU OpPI€EHTOBAaHA HAa BHU3HAUYEHHS, aHATI3 1 yNpaBIiHHSA PU3UKAMH, 3 SKAMH
CTHKAEThCsl TOBapUCTBO, Ha BCTAHOBJICHHS KOHTPOJIO 32 PU3MKAMH, a TaKOX TOCTIHHWI MOHITOPUHT 3a
pIBHEM PU3HKIB, JOTPUMAHHSIM BCTAHOBJICHUX 0OMEKEHb Ta MOJIITUKY YIIPABITIHHS PU3HKAMHU.

VYnpaBiniHHA pU3MKaMU KepiBHUITBOM ToBapuCTBa 3[iHCHIOETHCS Ha OCHOBI PO3yMIHHS MPUYUH
BUHUKHEHHS PHU3UKY, KiJIbKICHOI OIIIHKA HOT0 MOXJIMBOTO BIUIMBY HAa BapTICTh YHCTHX AKTHUBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPI0 II00 HOro MOM’SIKIIEHHS.

7.3.1. Kpeoummnuii puzux

KpenutHuii pu3uk — pU3HK TOTO, IO OJIHA CTOPOHA KOHTPAKTY MPO (HIHAHCOBUH 1HCTPYMEHT HE
3MOXK€ BHUKOHATH 3000B’si3aHHS 1 1e Oy[e NPUYMHOIO BUHUKHEHHS (HiHAHCOBOTO 30MTKY IHIIOT
ctopoHu. KpenuTHuil pu3uWK TpUTaMaHHUN TakuM (PiHAHCOBMM IHCTpyMEHTaM, SK IOTOYHI Ta
JIeTIO3UTHI paXyHKH B OaHKax, obmirauii Ta 1ediTopchka 3a00proBaHiCcTh (B T.4. TO3UKH).

OCHOBHUM METOJIOM OI[IHKM KpPEAWTHUX PHU3UKIB KepiBHULTBOM ToBapHucTBa € OIliHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, JJISI YOr0 BUKOPUCTOBYIOTHCS KPEAUTHI PEUTHHTU Ta OYIb-
sKa 1HIIa JOCTyHa iH(OopMaIlis Mmoo iX CIIPOMOKHOCTI BUKOHYBAaTH OOProBi 3000B’s13aHHS.

Looo nosux

Cranom Ha 31.12.2018 poky B aktuBax ToBapucTBa € mo3uka, mo BugaHa TOB «Xronpmaii MoTop
VYkpairma» 03.12.2015 poky 3i crpokom moBepHeHHS 31.12.2019 poky B cymi 65 576 THC. TpH., sKa
00JIIKOBYETRCS 32 aMOPTH30BAHOIO BapTICTIO.

3a pe3ynpTaTaMy IIPOBEICHOTO aHaATi3y, BPaXOBYIOUH ITiIXO/H,IKi BHKOPHUCTOBYIOTHCS B TOBapHUCTBI y
MeKax CHCTEMH YNpPaBIiHHA pu3uKaMu, KepiBHUITBO MPUIIIUIO BUCHOBKY, IO 3 AT MEPBICHOTO BU3HAHHS
(BUIA4i IO3MKH) KPEAUTHUI PU3HK MMO3MYAIHIKA HE 3a3HAaB 3pPOCTAaHHS 1 € HU3bKUM. BincyTHi daktu, siKi O
CBIYMJIM PO PU3UK HEBUKOHAHHS 3000B’3aHHS.

Jo 3axoniB MiHiMi3awii BIVIMBY KPEIUTHOTO PH3UKY TOBapUCTBO BiIHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHHOIO OOMEKEHHS 00CATY 1e0ITOPChKOT 3a00prOBaHOCTI B aKTHBAX;

- muBepcHu(iKaIliio CTPYKTYPH aKTHBIB;

- aHaJIi3 IJIaTOCIPOMOXKHOCTI KOHTPAreHTIB;

- 3mifiCHEHHS 3axONiB IIMOAO HEMOMYIIECHHS HAsSBHOCTI B aKTHBax ToBapHWcTBa MPOCTPOYCHOI
neOITOPCHKOT 3a00pPTrOBaHOCTI.

ToBaprCTBO BUKOPHUCTOBYE HACTYITHI METOU YIIPABIIHHS KPEIUTHAMH PHU3UKAMHU:

. JIMITH 110,10 OOProBUX 3000B’sA3aHb 3a KjaacaMu (PiHAHCOBHUX 1HCTPYMEHTIB;
. JIMITH 010 OOProBUX 3000B’A3aHb TIEpe]] OAHUM KOHTpAreHToM (abo acoIiiioBaHOIO TPYIIO0);
. JNIMITH MO0 BKJIANEHh Y (IHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX PEUTHHTIB 3a

HarioHansHO PEHTHHTOBOIO IKAJIOK);
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. JIMITH TIIOJT0 PO3MIIIECHHS ACTIO3UTIB Y OaHKaxX 3 PI3HUMU PCHTHHTAMH .
ToBapuctBo He Mae OQIIIHHO 3aTBEPIKEHOI KPSAWTHOI TONITUKH JUIS KIIIEHTIB
ToBapucTaa.

MaxkcuMalbHa CymMa KPEIUTHOI'O PH3UKY IMpeicTaBiicHa 0aJaHCOBOKO BapTiCTIO (PIHAHCOBUX aKTHBIB.

MakcumMaibHa cyMa KpeAUTHOTO pu3uKy ctanoM Ha 31 rpyaas 2018 ta 2017 pokis Oyia mpeacTaBieHa TaKuM

YUHOM:

[Banancosa [Banancosa
BaApTICTh HA BapTiCTh HA
31.12.2018 p. 31.12.2017 p.
/lebiTopchka 3a00proBaHiCTh 283 283
/TebiTopchka 3a00pTroBaHICTh 3 HAPAXOBAHUX JOXOIIB 2635 2805
[H11a MOTOYHA Ae6iTOPChKA 3a00pTOBaHICTh 115736 140634
Ycworo 118654 143722

7.3.2. Punkoeuit pusux

PuHKOBUI PU3HK — 1€ pU3UK TOTO, IO CTIPaBEJINBA BapTICTh 400 MaliOyTHI TPOIIOBI TOTOKH Bi
(iHaHCOBOrO 1HCTPYMEHTa KOJIMBAaTUMYThCS BHACTIOK 3MiH PHUHKOBHMX I[iH. PHHKOBUI puU3HK
OXOIUTIOE TPH THUITH PU3HKY: 1HIIMHI I[IHOBUH PU3UK Ta BIJICOTKOBUI pU3UK. PUHKOBUI PU3UK BUHUKAE
y 3B 53Ky 3 pHU3MKaMU 30UTKIB, 3yMOBJICHHX KOJHMBAHHSIMH IIiH HA aKIlii, BIZICOTKOBUX CTAaBOK Ta
BAIIOTHUX KypCiB. TOBapHCTBO HapaXaTUMEThCS HAa PUHKOBI PU3UKHU Yy 3B’SI3Ky 3 1HBECTHUIIISIMH B
akuii, oosiranii Ta iHII iHAHCOBI IHCTPYMEHTH.

IHIMI 1IHOBUMH PHM3HMK — II€ PU3UK TOTO, IO CIpaBeIjIMBa BapTiCTh ab0 MaiOyTHI rpoIIoBi
MOTOKH BiJ ()iHAHCOBOT'O IHCTPYMEHTA KOJMBATUMYTHCSI BHACIIOK 3MiH PUHKOBHX IiH (OKPIM THX,
10 BUHUKAIOTh YHACIHIJOK BiICOTKOBOTO PHU3HMKY UM BAJIIOTHOTO PU3UKY), HE3aJEKHO BiJl TOTO, UM
CIIPUYMHEHI BOHM YMHHUKAMH, XapaKTEPHUMHU 1T OKpeMoro (iHaHCOBOTO IHCTpyMeHTa abo HOro
€MITeHTa, Y UYMHHHMKAMHM, 110 BIUIMBAIOTH HAa BCi MOJIOHI (PIHAHCOBI IHCTPYMEHTH, 3 SIKUMH
3IMCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKK I[IHOBOTO PH3UKY € aHam3 49yrauBocTi. Cepen MeToliB
NOM’SIKIIIEHHSI I[IHOBOTO pPHU3MKY TOBapuCTBO BUKOPUCTOBYE JAMBEpPCH(]IKAIlil0 aKTUBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIQJACHHS B akiii Ta iHmI (iHAHCOBI 1HCTPYMEHTH 3 HE(DIKCOBAaHUM
npUOYTKOM.

BincoTkoBUi pU3HK — L€ PU3UK TOTO, LIO CIpaBeiuBa BapTicTh ab0 MaiOyTHI TPOIIOBI MOTOKU Bij
(hiHAHCOBOI'O IHCTPYMEHTa KOJIMBATUMYTHCS BHACIIIOK 3MIH PHMHKOBHX BIJICOTKOBHMX CTaBOK. KepiBHHUIITBO
ToBapucTBa yCBIOMIIIOE, IO BiJICOTKOBI CTaBKH MOXKYThb 3MIiHIOBAaTHChH 1 1€ BIUIMBATUME SIK Ha JOXOIU
TomapucTBa, TaK i Ha CIIPaBEUIMBY BapPTICTh YHUCTHX aKTHBIB.

Hapasi y ToBapucTBa Ha KiHENb 3BITHOTO IEpiOAy, SIK 1 Ha KiHEIhb IOMEPEAHHOTO 3BITHOTO TEPioAdy,
BiZICYTHI Oyab - sIKi (hiHAHCOBI aKTHUBH 3 (PIKCOBAaHUM JOXOJIOM, SIKi HapakalOThCS Ha B1ICOTKOBI PH3HKH .

7.3.3. Pusuk nixeionocmi

Pusuk MIKBIAHOCTI — pPH3UK TOro, mo TOBapuUCTBO MaTUME TPYIHOILII IPH BUKOHAHHI
3000B’s13aHb, MOB’A3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSMHU, 110 MOTAMAIOTHCS IUIIXOM MOCTABKH
IPOIIOBHX KOIITIB a00 1HIIOTO (piHAHCOBOTO AKTUBY.

ToBapucTBO 37iiCHIOE KOHTPOJIb JIKBIAHOCTI HUISXOM IUIAHYBAaHHS IOTOYHOI JIKBIJHOCTI.
ToBapuCTBO aHaANI3ye TEPMIHU TUIATEXKIB, SIKI TIOB'SI3aH1 3 AEOITOPCHKOIO 3a00PTOBaHICTIO Ta 1HIIUMH
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(1HAaHCOBMMH AaKTHBaMH, 3000B’sS3aHHSMH, a TaKOX TMPOTHO3HI TMOTOKH TPOIIOBUX KOIITIB BiJ
OTIepaIifHol MisITBHOCTI.
TOBapI/ICTBO HC Ma€ TOBroCTPOKOBHUX 3000B’s43aHb Ta II03UK. [10TOYH1 30008’ 13aHHS HCCYTT€Bi.

[Hdopmaris moa0 HEANCKOHTOBAHMX IUIATEKIB 3a (piHAaHCOBUMH 3000B's13aHHAMHU ToBapucTBa B po3pisi
CTPOKIB ITOTallICHHS MIPEACTAaBICHA HACTYITHUM YHHOM:

Pik, mo 3akinunBes 2.[0 1 Bin 1 Bin 3 Bin 1 [Biabme 5| Beboro
31 rpyans 2018 MICAUS | micsins A0 | MicsAiB 10 | poky 10 | poOKiB
POKY 3 micsimiB | 1 poky | 5 pokiB
1 2 3 4 5 6 7
ToproenbHa Ta 15000 14494 169869 160444
1HINIA KPEUTOPChKA
3a00proBaHiCTh
Pik, 110 3aKkiHuYnBCst Mo 1 Bin 1 Bin 3 Bin1 |Binbine 5| Benoro
31 rpyauns 2017 MICSIOS | micsins 10 | MicAIIB 10 | pOKy 10 | POKiB
POKY 3 micsimis | 1 poky 5 pokis
ToprosenpHa Ta 10262 85955 96217
1HIITa KPeTUTOPChKA
3a00pTOBaHICTh

7.4. YpaBJiHHS KaliTAJIOM.

ToBapuCTBO pO3IIIsAae YIMpaBIiHHS KalliTaJoM SK CUCTEMY MPUHIMIIIB Ta METOIIB PO3pOOKH 1 peamizarii
VIPABIIHCHKUAX PIIICHD, MOB'SI3aHUX 3 ONTHMAIBHUM (OPMYBaHHSM KalliTady 3 Pi3HOMAHITHUX JDKEpeEl, a
TaKoX 3a0e3neveHHsIM e(eKTHBHOTO HOro BUKOpPHCTaHHA y AisuibHOCTI ToBapuctBa. KirouoBi muTaHHS Ta
MMOTOYHI PINICHHS, IO BIUTMBAIOTH HAa OOCST 1 CTPYKTypy KalliTaimy, a TakoX JpKepena ioro ¢bopMyBaHHS,
PO3IIANAIOTECA  YNPAaBIiHCHKUM IEPCOHANOM. MexaHi3M YOpaBliHHS —KamiTajJoM Imependadae  YiTKy
MMOCTAHOBKY ITJIEM 1 3aBHAaHb YNPaBIiHHSA KaIliTaJOM, a TaKOXK KOHTPOJb 3a iX JOTPUMAHHSIM Y 3BITHOMY
nepiofli; yIOCKOHAJICHHs METOANKY BU3HAYCHHS 1 aHali3y BUKOPUCTAHHS YCiX BHIIB KalliTaly; po3poOieHHs
3arajibHOI CTpaTeTil yIpaBIiHHS KaIliTaJIoM.

YnpaBmiHCHKUE TEPCOHAN 3AI1HCHIOE OTJISA CTPYKTYpPH KamiTaly Ha KiHelb KOXKHOTO 3BITHOTO mepioay. [lpu
IIOMY TIPOBOJIUTHCS aHAJII3 BapTOCTI KalliTaldy, HOro CTPYKTypa Ta MOXKJIMBI pu3uku. Ha 0CHOBI oTpuMaHHX
BUCHOBKIB TOBapHCTBO 3MIMCHIOE PETYIIOBAHHA KamiTaly HUISXOM 3alydeHHs JOJATKOBOTO Kamitamy abo
(hiHaHCYBaHHSA, a TaKO)X BHILIATH JMBIACHIIB Ta IMOTAIICHHS ICHYIOUHX IO3UK. TOBapHCTBO MOXKE
3IIHCHIOBATH PETYNIOBaHHS KamiTaldy HUIIXOM 3MIHH CTPYKTYypH KamiTaimy. Cuctema ympaBiiHHS KaIliTaaoM
MOXXKE KOPWUTYBATHCh 3 ypaxyBaHHIM 3MiH B OIEpaIlifHOMY CepeIOBWINI, TCHACHINAX PHUHKY a0o cTpaTerii
PO3BHTKY.

ToBapucTBO 311IHCHIOE YIPABIiHHA KaIliTAJIOM 3 METOIO JOCSATHEHHS HACTYIHUX I[iIeH:

o 30eperTu CIpoMOXKHICTh TOBapUCTBa MPOAOBXKYBAaTH CBOIO MISUIBHICTH TaK, 1100 BOHO 1
Hajam 3a0e3medyBalio JOXIA Ui yYacHUKIB ToBapucTBa Ta BHIUIATH  1HIIAM
3aliKaBJIEHUM CTOPOHAM;

o 3a0e3MeUnTH HAJIS)KHUH NpUOYTOK yJaCHUKAaM TOBApUCTBA 3aB/ASKH BCTAHOBJICHHIO LiH Ha
nocyru ToBapucTBa, O BiAMOBIAAIOTH PIBHIO PU3UKY.
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MiniMaipisi obcsr asTwsis | 0BapHCTBa Ha 31.12.2018 poky BiAnoOBija€ BUMOraM, BCTAHOBJICHAM .2
cT.41 3axosy Yapaism “TIpo IHCTHTYTH CrisbHOrO iHBECTYBaHHA". A came :

"Mininassmii 0DCRr aKTHBIB NMaioBoro (poHIy CTaHOBHTE 1250 MiHiMaBHMX 3apOBITHHX TIAT y MICAYHOMY
pO3Mipi, BCTAHOBAEHOMY 3aKOHOM Ha JICHb peectpallii pOHAY AK IHCTUTYTY CriNbHOrO iHBECTyBaHHsA. Bumoru
1020 MiHIMaABHOTO OOCArY aKTHBIB 3aCTOCOBYIOTBCA MO naitooro oMLY uepes WiICTb MicsLiB 3 AHS
peecTpaLii BUITyCKY iHBeCTHLIMHUX cepTH(IKATIB TAKOTO HOHAY.

SIk10 0OCAT aKTWBiB NMaoBoro (GoHIy CTaB MEHLINM, ik MiliMaibHUH 00Csr aKTUBIB MaitoBoro GoH1y Ta
NPOTATOM LIECTH MICALIB He 301IbIIMBCS 10 MiHiMaIbHORO 06CSry aKTUBIB, Takui naioBui dona nipnArae

mikBimauii."

ToBapuCTBO BBAXAE, IO 3arajibHa cyma KaniTajty, YIpaBIiHHs SKUM 31IHCHIOETHCH, OpPiBHIOE CyMi KariTaiy,

BinoOpaskeHOro B 6anaHci.

Cx1az BIACHOTO KariTany Ha aty (iHaHcoBoT sgitHocTi 61081 THC. IrpH.:

e - 3apeecTpoBaHMi KaniTan (oraueHuii Kariran) 2 000 000 THC. TpH.
e - Heposnoninennit npuGyToK (nerokpuTHii 36utok) 901 THC. TPH.
e - Heonnauenuii kanitas 1 939 820 THC. IpH.

7.5. Hoaii micisa banancy

Kepipaunreo TosapucrBa BU3HAYAE HMOPAIOK, faTy mianucaHHs (iHaHCcoBOI 3BiTHOCTI 1 OCIO
YIIOBHOBAXEHHX M1 IITHCYBATH 3BITHICTb.

[pu ckianansi GiHaHCcoOBOT spiTHOCTI TOBAapHCTBA BPAXOBYE MO, IO BinOymcs micns 3BITHOI
JaTH i BigoGpaxye Ix y (iHaHCOBIH spithocTi BimmosigHo mo MCBO 10 «[Tonil micys 3BITHOIO
IIEPIOAY Y. :

BiamoBifHO 10 3acajl, BUZHAUCHUX MCBO 10 «Iloaii micis 3BiTHOTO MepioAy» MO0 oALH
Micas maTH GanaHcy, Moaii, mo MoTpedyioTh KOpUIyBaHH: aKTHBIB Ta 3000B’s3aHb TOBapUCTBA,
BIICYTHI.
ToBaprCTBO MOBIAOMIISE, IO [To1iH, SIKi BHHUKJIK T1icIist 3BITHOI aTh Ta sKi O MOTJIM BIUIMHYTH
Ha (inaHcOBUH CTaH, pe3yJIbTaTH JisIBHOCTI Ta pyX KowTis ToBapucTBa MiX Jaroro OamaHcy 1
JATOKO 3aTBEpIKCHHS KEPIBHULTBOM (biHaHCOBOI 3BITHOCTI, [MiArOTOBIEHOI [0 ONPHIIOAHCHHS, HE
Bi10YBaJIOCh. o
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