Ipumimku 0o pinancoeoi 3¢imnocmi za 2017 pix

1. Indpopmanisi npo KopnopaTUBHUI BeHUYPHUH iHBecTHLiHHUN (oHx

IIYBJIIYHE AKLIOHEPHE TOBAPUCTBO (AKPUTHUM HEJIMBEPCU®IKOBAHUI
BEHUYYPHUI KOPIIOPATUBHUI IHBECTULIIMHUI ®OHJT «BPI3» € 1opnandHo0 0co6oro —
IHCTUTYTOM CITJILHOTO 1HBECTYBaHHsI 3aKpUTOTO THITY 0€3 3000B s3aHb IOJ0 BHKYIY €MITOBAaHUX
HUM [IHHUX [anepiB JO MOMEHTY HOro MHpUINHUHEHHA. TOBapHCTBO € I1HCTUTYTOM CILUIBHOTO
iHBeCTyBaHHA HeAMBEPCHU(]IKOBAHOTO BHUIY, CTBOPEHHM BiImoBinmHO 10 3akoHy Ykpainu «IIpo
IHCTUTYTH CHUIBHOTO 1HBECTYBaHHs (IailoBI Ta KOPHOPATWMBHI 1HBECTUIINHI (OHAM)» Ta IHIIUX
3aKOHO/ABUMX aKTIB YKpaiHHU.

JiAnbHICTB 13 CHUIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO JTISUTBHICTIO.

Kox €IPTIOY: 38092208

Micniesnaxomxerss: 04176, m. Kuis, Byn. Enexrpukis, 29-A;

- BimomocTi po aep:kaBHY peecTparlio:

- BHIHCKA 3 €IMHOTO JIEPKABHOTO PEECTPY IOPUANYHUX 0ci0 Ta dizumunmux ociO-minnpuemiin Cepii
AAB Ne 425434 Bin 03.05.2012p.;

- IaTa MpoBeieHHs AepxkaBHoi peectparii — 03.05.2012 p.,
- MicIIe TPOBEICHHS JiepkaBHOI peectpaii — [loxinbcbka palionHa y M. Kuesi neprkaBHa
aJIMiHICTpAaIis,
- HOMep 3aIucy npo aepkaBHy peectpaiito — 1071 102 0000 0295009;
Baeceno no €aunoro aepxkasnoro peectpy ICI 22.06.2012 p. 3a Ne 13300056.
Buau gisneHocti 3a KBE/:
64.30 Tpactu, ponau Ta noa10H1 piHAHCOBI Cy0’ €KTH
64.99 Hananus iHIMX (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3a0e3eYeHHs)
CBigouTBO NPO peecTpaiilo BUMYCKY aKIiii:

Ceinourso HKUII®P: Bix 22.06.2012 p. Ne 00118 mpo Bumyck 1400 mTyk mpocTHX IMEHHUX
akiiii HomiHaiapHOIO BapTicTio 1000 rpH. 00 xom., Ha 3aranpHy cymy 1 400 000,00 rpH., ¢popma
Bunycky 0e3 gqokymenrapsa. Cigourso HKIII®P Bix 22.06.2012 p. Ne 00118 — anynboBase.

CeimonrBo HKIII®P: Bix 20.08.2012 p. Ne 00175 nmpo Bumyck 2 000 000 mtyk npocTtux
IMEHHHMX ak1ii HomiHaiabHOIO BapTicTio 1000 rpH. 00 kom., Ha 3aransHy cymy 2 000 000 000,00 rps.,
dbopma BUITyCKy 0€3 TOKYMEHTapHa.

[Ipodeciiiny neno3utapHy AISUTBHICT IETIO3UTAPIO MIHHKUX manepiB PoHay 3xaiiicHioe [1yOmiune
aKkiioHepHe ToBapucTBO «HarioHanpHUI Aemo3urtapiii Yikpainu» (€JPTIOY 30370711, 04071, m.
KuiB, Hwxniii Ban 17/8) 3rigao moroBopy Bim 15.09.2014 p. Ne OB-5472, nHa mincTaBi jdimeHsii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.

[Tpodeciiiny aeno3uTapHy AisIbHICTH 30epiraya HiHHUX manepiB ToBapuctBa 3iiiicHioe ITAT
«[TEPLLINM YKPATHCBKNIT MDKHAPOJHUM BAHK» (€JIPIIOY 14282829, 04070, m. Kuis,
Byl. AnapiiBcbka 4), srigHo goroBopy Ne 138/2014 Bim 28.04.2014 p., Ha miAcTaBi JineH3ii
HKUIIDP cepis AE Ne 294711 Big 14.02.2015 p.

VYnpasninag aktuBamu QDoHay 37iiicHioe ToBapHCTBO 3 OOMEXKEHOIO BiANOBITAIBHICTIO
«Kowmmnanis 3 ynpaninaa aktuBamu «®’1oxu Kanitan [Taptaeps», 3rigno ninensii HKIIIDP cepis
AE Ne 185492 Bin 20.03.2013 p. y BignosigHocTi i3 JloroBopom Bix 06.02.2015 p. Ne 2/Y A-15.



OCHOBHI BiIOMOCTI PO KOMIAHIIO 3 YNIPABJIiHHS AKTUBAMH:
[ToBna nHazBa: ToBapucTBO 3 OOMEXKEHOIO BiANMOBiNaNbHICTIO «KommaHis 3 ympaBiiHHS aKTHBaMU

«®’roxu Kamitan [Taptaep3»;

Kox €IPTIOY: 35363845;

Micniesnaxomxenss: 04176, m. Kuis, Byn. Exexrpukis, OyauHok 29-A
BimomocTi ipo aepxkaBHY peecTpariiio:

- BUITKCKA 3 €IMHOTO JICPKABHOTO PEECTPY IOPUANIHUX 0CiO Ta Pi3UUHUX OCIO MIAMPUEMIIIB Cepist
AAB Ne 897351 Bin 17.06.2013;

- J1aTa IIPOBEICHHS JAepKaBHOI peectparii - 23.08.2007p.,

- Micue TpoBeACHHs JepxaBHOI peectpanii — [lominbcbka paiionHa y M. KueBi pepkaBHa
aZMiHICTpaIris,

- HOMeEp 3amucy mpo aepxkaBHy peectparnito — 1 071 102 0000 023493,

ToBapuctBo mpu 3AiiiCHEHHI (IHAHCOBO — TOCHOJAPCHKOI AiSNIBHOCTI KEPYETbCS YMHHUM
3aKOHOJIABCTBOM YKpaiHu, 30kpema 3akoHamu Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS
(maiioBi Ta KopmopaTuBHi iHBecTUIiiHI QoHmn)», «IIpo 1iHHI mamepu Ta GoHmOBUI pUHOKY», «IIpo
HaIlOHAIBHY JIETIO3UTAPHY CUCTEMY Ta OCOOJIMBOCTI €JIEKTPOHHOTO O0ITy IIIHHUX MarepiB B YKpaiHi»,
[{uBiUtbHUM KOACKCOM VYKpaiHu, locmomapchkuM KojekcoM Ykpainum, IlogaTkoBUM KOJEKCOM
VYkpainu, IHIIAMH 3aKOHOJABYMMH AaKTaMH, B TOMY 4YHCIi, HOPMATHBHO-TIPABOBUMH aKTaMU
HauionaneHo{i KoMicii 3 HiHHUX nanepiB Ta ¢poHoBoro puHky (aaii - HKIIIOP).

BracHux ¢isniii Ta mpeACTaBHUIITB CTAHOM Ha 3BITHY JaTy TOBapHCTBO HE Mae.

2. 3arajabHa ocHOBa (popMyBaHHS (PIHAHCOBOI 3BITHOCTI

2.1. locToBipHe noganHs Ta BignoBignicre MC®3

®dinaHcoBa 3BITHICTb ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOr0 IPHU3HAYEHHS, SKa
chopMoOBaHa 3 METOK JIOCTOBIPHOTO IIOAaHHS (IHAHCOBOI'O CTaHy, (DIHAHCOBUX pe3yJbTaTiB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB TOBapUCTBa /IS 3a/I0BOJICHHS 1H(OPMAIIIHHUX MOTPEO MIUPOKOTO
KOJIa KOPUCTYBauiB IPU NPUHHATTI HUMH €KOHOMIYHHUX PillI€Hb.

KonuenTyanbHOI0 0CHOBOIO (piHAHCOBOI 3BiTHOCTI ToBapucTBa 3a pikK, 10 3aKiHYMBCS 31 rpyaHs
2017 poky, € MixHaponHi crannaptu (inancoBoi 3BiTHOocTi (MPC3), BKItOUaroun MiXHApOIHI
cranaaptu Oyxrainrepcbkoro oomiky (MCBO) ta Tnymauenns (KTM®3, I1KT), sugani Pamoro 3
MixHapogHuX cTanaapTiB Oyxranarepcbkoro oomiky (PMCBO), B penaxuii, unHHiMi Ha 01 ciyns 2017
POKY, 1110 0(iliifHO onpuiIIoAHEH1 Ha BeO-caiiTi MiHicTepcTBa GiHaHCIB YKpaiHu.

ITinroroBnena ToBapucTBOoM (hiHAaHCOBA 3BITHICTH YITKO Ta 0e3 OyIb-KHX 3acTepe’KeHb
BijmoBinae BciM Bumoram ynHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom Ha 01
ciunsg 2017 poky, noTpuMaHHS SKUX 3a0e3ledye ToCTOBipHE MoJaHHA iH(opmarii B (iHaHCOBIM
3BITHOCTI, a caMme, JOPEYHO1, IOCTOBIPHOT, 31ICTaBHOT Ta 3p0o3yMisIoi iHdopmarrii.

IIpu ¢opmyBanHi ¢iHaHCOBOI 3BiTHOCTI TOBapUCTBO KEpyBaJIOCS TaKOX BUMOTaMHU
HalllOHAJTBHUX 3aKOHO/JABYMX Ta HOPMATHUBHMX aKTIB IIOJO OpraHizarii 1 BeICHHs OyXraaTepChbKOTO
00Ky Ta cKJasaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMoram MC®3.

2.2. MC®3, siki npuiiHaTi, aje 1me He HA0YJIM YHHHOCTI



B ckmagi MCO3, odimiiino HaBenmeHux Ha BeO-caiiTi MinicTepcTBa (iHAHCIB YKpaiHw,
ONIPHIIIOHEHI Taki ctaHnaptu sk MCO3 9 «Dinancosi iHcTtpymentu» ta MCD3 14 «BinctpoueHi
paxyHKH Tapu(pHOTO peryrOBaHHSY, sIKi BIAMOBIAHO HaOyBatoTh ynHHOCTI 01 ciuns 2018 poky.

3a pimenHsM kepiBHunrBa ToapuctBa MC®3 14 «BigcTtpoueHi paxyHKH Tapu(HOTO
peryroBaHHI» A0 AAaTH HAOYTTS YMHHOCTI HE 3aCTOCOBYETHCA. JIOCTPOKOBE 3aCTOCYBAaHHS IIHOTO
CTaHJApTy HE BIUIMHYJO Ou Ha (iHAHCOBY 3BITHICTH TOBapucTBa 3a mepiof, MO 3aKiHIYyeThCS 31
rpynus 2017 poky, ockinbku ToBaprCTBO HE BXOAUTH B cepy Aii bOTO CTaHIAPTY.

3a pimennsam kepiBHunTBa ToBapuctBa MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» 10 AaTH HAOYTTS
YUHHOCTI HE 3acTOCOBYEThCsA. Hapasi KepiBHUIITBO OIIIHIOE MOJKJIMBUN BIUIMB Ha (DIHAHCOBY
3BITHICTh B MaHOyTHHOMY B pasi 3acrocyBaHHs MC®3 9.

2.3. Baiiora nogaHHs 3BiTHOCTI Ta QyHKUIOHAJIbHA BAJIIOTA, CTYIIIHb OKPYIJIEHHS

Banrora momanHs 3BITHOCTI BiINOBiNae QyHKIIOHATBHIN BaJIOTI, KOO € HAlllOHAJIbHA BAJIOTA
VKpaiHu — IpUBHS, CKJIJICHa y THCAYaX IPUBEHb, OKPYTICHUX J0 LIIUX THCSY.

2.4. lIpunyieHHs Npo 0e3nepepBHICTH AiAIbHOCTI

@dinaHcoBa 3BITHICT, TOBapuCTBA IMIArOTOBJIICHA BHUXOASYM 3 TMPUIYIIEHHS Oe€3MepepBHOCTI
TUSUTBHOCTI, BIIMTOBIAHO JIO SIKOTO Peatizailisi akTUBIB 1 IOTalIeHHs 30008’ s13aHb BiI0YyBA€ThCS B XO1
3BUYaiiHOi AisibHOCTI. DiHAHCOBa 3BITHICTh HE BKIIIOYA€ KOPUTYBaHHS, SKi HEOOXimHO Oymo 6
MIPOBECTH B TOMY BHUNAJAKYy, SKOM TOBapuUCTBO HE MOIVIO TPOJOBKHUTH TOJAIbIIE 3AIHCHCHHS
(hiHaHCOBO-TOCIIOAAPCHKOT MISUTPHOCTI BIAMOBIIHO A0 MPUHITUITIB 0€3MEPEPBHOCTI TiSTILHOCTI.

2.5. Pimnenns npo 3aTBepaskeHHs1 piHAHCOBOI 3BiTHOCTI

dinaHcoBa 3BITHICTb ToBapucTBa 3aTBEp/PKEHA JO BHIIYCKY (3 METOI ONPUIOJHEHHS)
kepiBHUKOM ToBapuctBa 10 motoro 2018 poky. Hi yuacuuku ToBapucTBa, Hi iHIII 0cOOU HE MalOTh
IpaBa BHOCUTH 3MiHHU J0 11i€i ()iHaHCOBOI 3BITHOCTI MiCI ii 3aTBEPPKEHHS JI0 BUITYCKY.

2.6. 3BiTHMII nepioa piHaHCOBOI 3BiTHOCTI

3BITHUM MepioJoM, 3a SKUi (popMyeThecsi (piHaHCOBA 3BITHICTh, BBRKAEThCA KaJECHIAPHUH DIK,
T00TO nepion 3 01 ciunst mo 31 rpyaus 2017poky.

3. CyrTeBi mos10:keHHS 00J1IKOBOI MOJTITHKHA
3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA NPHU CKJIaJaHHI (piHaHCOBOI 3BiTHOCTI

Ils ¢inaHcoBa 3BITHICTh MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBapTOCTI Ta OIIHKH 3a
CIIpaBeUTMBOIO BaPTICTIO OKpeMUx (hiHAHCOBHUX 1HCTpYMEHTIB BianmoBigHo 10 MCBO39 «dinancosi
IHCTpYMEHTH: BU3HAHHS Ta OIIHKa», 3 BUKOPUCTAHHSAM METOJIIB OLIHKH (DIHAHCOBUX 1HCTPYMEHTIB,
no3BojieHuX MC®3 13 «O1iHKM 3a CrpaBeIIMBOIO BApTICTIO». Taki METOAM OIIHKH BKJIIOYAIOTh
BUKOPUCTaHHS OIp)KOBUX KOTHUPYBaHb a00 JaHMX MpPO TMOTOYHY PHHKOBY BapTiCTh 1HILIOTO
AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHajli3 JUCKOHTOBAHMUX TPOIIOBUX MOTOKIB a0o0 1HIII
MoJieNli BU3HAueHHs crpaBeanuBoi BaprocTi. [lepenbauyBaHa cripaBeqyiMBa BapTiCTh (hiIHAHCOBUX
aKTHBIB 1 3000B’s3aHb BU3HAYAE€THbCS 3 BUKOPHUCTAHHAM HasBHOI 1H(Qopmailii Hpo PUHOK 1
BIITOBIAHUX METOIB OLIHKH.

3.2. 3araJnbHi MoJIoKeHH 100 00JIKOBUX MOJITHK

3.2.1. Ocnosa popmyeannsn 061iKoeux noaimuk

OOGKOBI MOJITUKA - KOHKPETHI NMPUHIWINA, OCHOBH, JIOMOBJICHOCTI, NpaBUjia Ta MPaKTHKa,
3aCTOCOBaHI Cy0'€éKTOM rOCHOJAPIOBAHHS NMpPU CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®D3
HaBOJUTH OOJIIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, nmatoTh 3MOry CKJIAacTH TaKy (hiHAHCOBY
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3BITHICTB, SIKa MICTUTUME JOPEYHY Ta JOCTOBIPHY 1H(OpMAIIit0 TIPO omepartii, iHII Mo/l Ta YMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOThCA. TaKi MOJIITUKM HE CINiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

Oo6mikoBa moiiTuka ToBapucTBa po3po0jicHa Ta 3aTBEp/PKEHA KEPIBHUITBOM ToBapHCTBa
BigmosigHo mo BuMor MCBO 8 «O05iK0Bi MOMITHKH, 3MIHK B OOJIIKOBHX OIlIHKAX Ta IIOMHJIKH» Ta
"X yuHHX MCOP3.

3.2.2. Inchopmauia npo 3minu ¢ 001iK06uUXx nOAIMUKAX

ToBapucTBO 00Mpa€E Ta 3aCTOCOBYE CBOI OOJIIKOBI MOJITHKHU MOCIIIIOBHO IS MOIOHUX OTeparlii,
1HIIMX 1o/ a60 yMOB, skio MC®3 KOHKPETHO HEe BUMarae abo He JO3BOJISI€ BUSHAUCHHS KaTeropii
cTaTel, IS AKUX 1HII MOJITHKA MOXYTh OYTH IOPSUHUMH.

ToBapuCTBO HE 3aCTOCOBYBajO 3MiHM B 00JikoBuX momiThkax B 2017 pori MOpiBHSHO 13
OOJIKOBUMH TOJIITHKAaMH, sIKi TOBapHUCTBO BUKOPHUCTOBYBAJIO JJIsl CKIaJaHHsS (PiHAHCOBOI 3BITHOCTI
3a mepiof, mo 3akinyuBcs 31 rpyans 2016 poky.

3.2.3. @opma ma nazeu ginancosux 3eimie

Ilepenik Ta Ha3Bu ¢opMm (¢diHaHCOBOI 3BITHOCTI ToBapucTBa BIiAMOBIAAIOTH BHUMOTaM,
BcranoBieHnuM HII(C)BO 1 «3aranbHi BUMOrH 10 (hiHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooannsn inghopmauii' y ghinancosux 3eimax

3rigro HII(C)BO 1 3Bir mpo cykymHui [oxia mepemdadae TOJaHHS BHUTpAT, BU3HAHHUX Y
npulOyTtky abo 30uTKy, 3a Kiacudikaiieo, OCHOBaHOI Ha wMerodl "dynkuii Butpat" abo
"cobiBapTocTi peamizamii”, 3riIHO 3 SKUM BUTPATH KIACH(IKYIOTh BIAMOBIAHO J0 iX (QYHKIIN SK
YacTUHM COOIBapTOCTI UM, HANpPUKJIAA, BUTpAT Ha 30yT abo aaMiHICTpaTHBHY AisibHICTh. IIpoTe,
OCKUIbKHM 1H(QOpMAIIisl PO XapaKTep BUTPAT € KOPUCHOIO JIJIsl MPOTHO3YBAHHS MalOYTHIX T'POIIOBUX
MOTOKIB, TO L1 iHpopMalig HaBeaeHa B 1. 7.2, 7.4, 7.5 uux [IpumiTok.

IIpencraBineHHs TpoOIIOBUX MOTOKIB BiJ OMNEpalifHOl MiSIBHOCTI y 3BiTI IPO PyX TPOIIOBUX
KOIITIB 3INCHIOETbCS 13 3aCTOCYBAHHSIM TIPSMOTO METOAY, 3TIIHO 3 SIKUM PO3KPHUBAETHCS
iH(popMallisi PO OCHOBHI KJIACH HAJXO/KEHb I'POLIOBHUX KOWITIB YM BHUIUIAT I'POIIOBUX KOILTIB.
[ndopmariis nmpo OCHOBHI BHAM TPOILIOBUX HAJIXO/KEHb Ta IPOIIOBUX BHUIUIAT (OPMYeEThCA Ha
mificTaBi 00iKOBHX 3amuciB ToBapucTBa.

3.3. O0.ik0Bi MoiTHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ¢inancoeux incmpymenmie

ToBapucTtBo Bu3Hae (piHaHCOBUN akTUB abo ¢iHaHCOBE 3000B'A3aHHS y OayiaHCl, TOAL 1 TUIBKU
TOJli, KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX MOJIOKEHbB 1110710 (piHaHCOBOTO iHCTpyMeHTa. Onepartii
3 npuadbaHHs abo Mmpojaxy (piHAHCOBHUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM OOJIKY 3a
JIaTOI0 PO3PAXYHKY.

ToBapucTBo BU3HA€E Taki kareropii ()iHaHCOBUX aKTHBIB:

° (iHAHCOBI AaKTHBH, WIO OIIHIOIOTHCS 3a CIPABEATUBOIO BApTICTIO, 3 BiAOOpaKEHHSIM
pe3yNbTaTy MepeoLiHKH y MpuOyTKy abo 30UTKY;
. (iHaHCOBI aKTHBH, 1110 OL[IHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B's13aHb:

J ¢inancoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;
. (diHaHCOBI 3000B'I3aHHs, OIIHEHI 3a CHOPaBEIJIMBOIO BapTICTIO, 3 BIIOOPaKEHHSIM
pe3yabTaTy NePeoLiHKH y MprOyTKy abo 30UTKY.



[Tix wac mepBicHOTO BU3HAHHS (PiHAHCOBOTO aKTUBY a00 (hiHAHCOBOTO 3000B's13aHHS TOBapHUCTBO
OLIIHIOE iX 3a iXHBOIO CIPABEAJIMBOIO BAPTICTIO IUIIOC OMEpalliifHi BUTpPATH, iKi Oe3rnoceperHbo
HaJICKHUTh JI0 PUA0aHHS a00 BUITYCKY (hiHAHCOBOTO aKTHBY YU (hiHAHCOBOT'O 3000B'sI3aHHS.

OO6uTikoBa MOJNITHKA IIOJI0 MOJAIBINOI OIIHKK (hiHAHCOBUX 1HCTPYMEHTIB PO3KPHBAETHCS HUKYEC
y BIIMOBITHUX pO3/is1aXx 00JIIKOBOI MO THKH.

3.3.2. I'powioei kowumu ma ixni exeieaienmu

['poI1IoBi KOMITH CKIIAQAAOTHCS 3 TOTIBKU B Kaci Ta KOIITIB HA TTOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TPOLIOBUX KOIWITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIHI 1HBECTHIIi], SIKi BIIBHO
KOHBEPTYIOTHCSI y BiJIOMi CyMH TPOIIOBHX KOIUTIB i SIKUM HPUTaMaHHUI HE3HAYHUH PHU3HMK 3MiHH
BapTOCTi. [HBECTHIliI BH3HAUYAETHCS 3a3BUYAll SK EKBIBAJICHT TPOLIOBUX KOIUTIB TiABKH B pasi
KOPOTKOTO CTPOKY IOTAIlIEHHS, HAIPUKJIAJl, IPOTATOM HE OLIbIIE HIXK TPU MICSAIIl 3 IaTH MPUI0AHHS.

I'pommioBi KommITH Ta iX EKBIBAJICHTH MOXXYTh YTPUMYBATHCS, a OIEpallii 3 HUMH IIPOBOJUTHCS B
HaIlOHAJIBHIN BaIIOTI Ta B IHO3EMHIN BAJIIOTI.

IHO3eMHa BaioTa — 1€ BaJIOTA iHIIA, HK (PYHKIIOHAJbHA BAJIOTA, SIKa BU3HAUYCHA B 11.2.3 1HX
[TpumiToK.

I'pomioBi KOmTH Ta iX €KBIBaJCHTH BU3HAIOTHCA 32 YMOBHU BiJIMOBIAHOCTI KpUTEPisIM BU3HAHHSA
AKTHUBaMH.

[lepBicHa Ta mopmasnbila OI[iHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJCHTIB 3IIHCHIOETHCS 3a
CIIpaBEUTMBOIO BAPTICTIO, sSIKa JIOPIBHIOE X HOMIHAJIbHINA BapTOCTI.

IlepBicHa Ta mojaibila OIIHKA T'POIIOBHUX KOIITIB Ta iX €KBIBaJEHTIB B 1HO3EMHIN BastOTI
3MIHCHIOETBCS y (DYHKIIOHANBHINA BaMIOTI 3a odimiiianMu Kypcamu HarionansHoro 6anky Ykpainu
(HBY).

V pa3zi oOMexeHHs IpaBa BUKOPUCTAHHS KOILTIB Ha MOTOYHUX paxyHKax B y OaHKax(HampuKiaz,
y BUnaaKy npusHadeHHs HBY B GaHKIBChKil yCTaHOBI TUMYACOBOi aIMIHICTpallii)ill aKTUBU MOXKYTb
OyTu KiacugikoBaHi y CKJIaJi HE MOTOYHMX aKTHUBIB. Y Bunaaky npuitHarts HBY pimenus mnpo
JKB1alil0 OaHKIBCHKOI YCTAHOBHM Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS TI'POIIOBHUX KOIITIB,
BU3HAHHS 1X K aKTUBY NPUIHMHAETHCS 1 iX BapTICTh BIAOOpPAKaeThCs y CKIal 30MTKIB 3BITHOTO
nepiony.

3.3.3. /lebimopcovka 3a00pzoeanicmo

JlebiTopchka 3a00proBaHiCTh — 1€ (IHAHCOBUN AKTHUB, SIKUM SBJISIE COOOI0 KOHTPAKTHE IMPaBO
OTPUMATH TPOIIOBI KOIITH a00 iHIIKH (iHAHCOBHUIA aKTUB BiJI 1HIIOTO Cy0’€KTa rOCHOJapIOBAHHS.

JleGiTopcbka 3a00proBaHicTh BU3HAETHCS y 3BiTI PO (piHAHCOBUN CTaH TOAI 1 JIMIIE TOJi, KOJIH
ToBapuCTBO cTae CTOPOHOIO KOHTPAKTHHUX BIJHOIIEHB IIOJ0 LIbOrO 1HCTpyMeHTY. IlepBicHa oriHKa
ne0iTopchKoi 3a00proBaHOCTI 3AIMCHIOETHCS 3a CHPABEIJIMBOIO BAapTICTIO, sSIKAa JOPIBHIOE BAapTOCTI
MOTaIIeHHs, TOOTO CyMi OYIKYBaHMX KOHTPAKTHHUX I'POIIOBUX MOTOKIB HA J]aTy OLIIHKH.

[Ticns mepBicCHOTO BH3HAHHS TOJAJbINA OIliIHKA Je0ITOPCHKOI 3a00PrOBaHOCTI 3IHCHIOETHCS 3a
aMOPTHU30BAHOI0 COOIBAPTICTIO 13 3aCTOCYBAHHSAM METOy €(hEeKTHUBHOTO BiJICOTKA.

SIkmo € oO0'eKTMBHE CBIAYEHHS TOrO, IO BiAOYBCS 30MTOK BiJl 3MEHIIEHHS KOPUCHOCTI,
OamaHcoBa BapTICTb AKTUBY 3MEHIIYETHCS Ha CyMy TaKUX 30MTKIB 13 3aCTOCYBaHHSIM DPaXyHKY
pe3epBiB.

PezepB Ha MOKPUTTS 30WUTKIB BiJ 3MEHIICHHS KOPUCHOCTI BH3HAUYAETHCS SK PI3HULSA MIiX
0aJIaHCOBOIO BApPTICTIO Ta TEMEPINIHHOIO BAPTICTIO OUYIKYBAaHWX MaMOYTHIX TPOIIOBHX ITOTOKIB.
BusnaueHHs cymMu pe3epBy Ha TMOKPHUTTS 30MTKIB BiJl 3MEHIIEHHS KOPHCHOCTI BiZOyBaeThCsi Ha
OCHOBI aHami3y Ae6iTOpiB Ta BigoOpaxae CyMmy, siKa, Ha AYMKY K€PIBHUIITBA, TOCTATHS JJISI TOKPUTTS

5



noHeceHuX 30uTKiB. /[ (hiHAHCOBMX aKTHWBIB, SIKI € ICTOTHUMH, PE3€PBU CTBOPIOIOTHCS HAa OCHOBI
IHIUBITYaTbHOI OI[IHKH OKpEeMUX Ae0ITOpiB, s (JiHAHCOBUX aKTUBIB, CYMH SIKHX 1HIUBITyadbHO HE
€ ICTOTHUMH - Ha OCHOBI IpynoBoi ominku. ®@akrtopu, ski ToBapucTBO po3risgae Mpu BU3HAYCHHI
TOTO, Y4 € Yy HBOTO OO'€KTUBHI CBIMYECHHS HAsABHOCTI 30MTKIB BiJ 3MEHIIEHHS KOPHUCHOCTI,
BKJIFOYAIOTh 1H(OpMaIlil0 Tpo TEHACHII HEmorameHHs 3a00proBaHOCTI y CTPOK, JIKBITHICTD,
IUIATOCTIPOMOXKHICTh OopykHMKa. [l rpynmu nebiTopiB Takumu (BaKTOpaMu € HETaTHBHI 3MIHU Y
CTaHl IJIATEXIB MO3UYATLHUKIB Yy TPYIi, TAKUX K 30LIBIICHHS KUIBKOCTI IPOCTPOUYCHUX IIIATEKIB;
HETaTHBHI €KOHOMIYHI YMOBH Yy rainy3i abo reorpadigHOMy perioHi.

Cyma 30UTKiB BUBHAETHCS y IPUOYTKY UM 30MTKY. SIKIIO B HACTYITHOMY IE€piofii cyma 30UTKY BiJ
3MEHIICHHS! KOPUCHOCTI 3MEHINYEThCA 1 II€ 3MEHLIEHHS MOXe OyTH OO'€KTHBHO TIIOB'SI3aHUM 3
NOJi€r0, siIKa BiAOYBAa€ThCS MICHsA BHU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO TONEPEAHbO BU3HAHHMNA
30MTOK BiJ 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a PaxXyHOK KOpUTyBaHHS pe3epBiB. Cyma
CTOpPHYBaHHS BU3HAETHCS y NMPHOYTKY 4M 30UTKY. Y pa3i HEMOXKIUBOCTI IOBEPHEHHS A€0ITOPCHKOI
3a00proBaHOCTI BOHA CIIMCYETHCS 33 PAaXyHOK CTBOPEHOTO pE3EpBY Ha IOKPUTTS 30HMTKIB Bij
3MEHIICHHS! KOPUCHOCTI.

JlebiTopchbka 3a00proBaHiCTh MOKE OyTH HECKAaCOBHO NMPH3HAYCHA K TaKa, IO OIIHIOETHCS 3a
CIIPaBEIJIMBOIO BAPTICTIO 3 BiJOOpaKEHHSM PE3yJIbTaTy MEPEOLIHKH Y MPUOYTKY abo 30UTKY, SKIIO
Take MpPU3HAuYCHHs ycyBae a0 3HAYHO 3MEHIIY€ HEBIIIOBITHICTh OLIHKHA YW BH3HAHHA (SIKY 1HKOJH
HA3UBAIOTh «HEY3TO/DKEHICTIO OOJKY»), 10 1HAKIIe BUHUKHE BHACIIJOK OI[IHIOBAaHHS aKTHBIB a0o
3000B’s13aHb UM BU3HAHHS NPUOYTKIB 00 30UTKIB 32 HUMH Ha PI3HUX IiJICTaBaX.

[Momanpmia orniHka Ae0ITOPCHKOI 3a00pTOBAHOCTI 3/1HICHIOETHCS 32 CIPABEIMBOIO BapTICTIO, KA
JIOPIBHIOE BapTOCTi MOTalieHHs, TOOTO CyMi O4IKyBaHMX KOHTPAKTHUX TPOIIOBHUX MOTOKIB Ha JaTy
OI[IHKU.

VY pasi 3MiH clipaBeAIuBOI BapTOCT1 1€01TOPCHKOI 3a00proBaHOCTI, 1[0 MAlOTh MICIIE Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOThCA y MPUOYTKY (30MTKY) 3BITHOTO TEPiOTy.

3.3.4. Dinancosi akmusu, w0 OUIHIIOMBCA 3A4 CHPABEOIUBOI) 8APDMICHIIO, 3 8I00OPAINCEHHAM
pe3ynomamy nepeoyinKu y npudymcy aoo 30umxy

Jlo ¢iHaHCOBHMX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABENJIUBOIO BapTICTIO, 3 B1IOOpa’KEHHAM
pe3yabpTaTy MepeoLiHKH Yy TpuOyTKy abo 30MTKY, BITHOCATHCSA aklii Ta rnai (4acTKH) rocrolapCbKUX
TOBApHUCTB.

[Ticna nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE 1X 3a CIpaBeIIMBOIO BAPTICTIO.

CrpaBeasiuBa BapTiCTh akllii, SIKi BHECEHI J0 OIp»KOBOTO CIUCKY, OI[IHIOETHCS 3a O1pKOBUM
KypCOM OpraHi3aTropa TOpTiBIIi.

Sxmo akmii MaroTh 00Ir OUIBII SK HA OJHOMY OpraHi3aTopi TOPTiBJi, MPU PO3PAXYHKY
BapTOCTI aKTUBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 32 KYpPCOM Ha OCHOBHOMY PHUHKY JJISl IIbOTO aKTHUBY
a0, 3a BIJICYTHOCTI OCHOBHOTO PUHKY, Ha HANCHIPHUATIUBIIIOMY PUHKY JJIi HBOTO. 3a BICYTHOCTI
CBIJUEHb HAa KOPHUCTb MPOTUJICKHOIO, PUHOK, Ha KoMy TOBapHCTBO 3a3BMYail 3/1MCHIOE ONepario
NpO/aXy aKkTHBY, NMPUMMAETbCA 33 OCHOBHUH PUHOK a0o0, 3a BIJICYTHOCTI OCHOBHOT'O DPHHKY, 3a
HaNCIPUATIUBIIINA PUHOK.

[Ipu omiHIi crpaBeAMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OI[IHKH BapTOCTi, SIKi
BIJIMOBI/IaI0Th 0OCTaBUHAM Ta JJIS SIKUX € JIOCTAaTHHO JaHUX, 100 OI[IHUTH CIIPaBEJIMBY BapTICTh,
MaKCHUMI3yIOUd BUKOPUCTAHHS JOPEYHUX BIAKPUTUX JAHUX Ta MIiHIMI3yIOUM BUKOPHCTAHHS 3aKPUTUX
BXIITHUX IaHUX.

Ominka axifii, 1o BXOISATHh O CKJIAMy aKkTUBIB ToBapuCTBa Ta mepedyBarOTh y OipKOBOMY
CIIMCKY OpraHizaropa TOPTIBII 1 MPU IOMY HE MArOTh BHU3HAYEHOTO OIp)KOBOTO KypCy Ha Jaary
OIIIHKH, 3AIMCHIOETHCS 32 OCTAHHHOIO 0AITAHCOBOIO BAPTICTIO.



JI1s1 OLIHKY aKIIiH, 0 BXOIATh /10 CKJIaay akTUBIB ToBapuCTBa Ta HE epeOyBalOTh y O1p)KOBOMY
CIIUCKY OpraHi3aTopa TOPriBii, Ta MaiB (4aCTOK) rOCIOAAPCHKIX TOBAPUCTB 32 OOMEKEHUX OOCTaBUH
HaOJIM)KEHOIO OIIIHKOKO CIIPaBeIMBOI BapTOCTI MOXKe OyTH cobiBapTicTh. Lle Moxke OyTH Toxi, KOJIU
HAsSBHOT OCTaHHKOI iH(OpMaIlii HEAOCTaTHHO, MO0 BU3HAYUTH CIPABEIIUBY BaPTICTh, 200 KOIU
ICHY€ IHUPOKUN J1alta30H MOXIIMBUX OIIHOK CIIPaBEIJIMBOI BapTOCTi, a COOIBAPTICTh € HAHKPAIIOr0
OLIIHKOIO CIPaBEAIMBOI BAPTOCTI y IOMY Jiala30Hi.

Sk € miacTaBu BBaXKaTH, 1110 OAJIAHCOBA BapTICTh CYTTEBO BiAPI3HAETHCS Bij CIIPaBEIIUBOI,
ToBapucTBO BM3HAYa€ CIIPABEUIMBY BapTICTh 3a JONOMOTrOI0 IHIIMX METOMAIB OLIHKH. BinxuneHHS
MOXXYTh OyTH 3YMOBJICHI 3HAaUYHUMH 3MiHaMu y (IHAHCOBOMY CTaHI eMmiTeHTa Ta/abo 3MiHaMHu
KOH IOHKTYpPH PUHKIB, Ha IKMX €MITEHT 3/1iIHCHIOE CBOIO JiSUTbHICTh, a TAKOXK 3MIHAMH y KOH FOHKTYPI
(OHIOBOTO PUHKY.

CripaBeyiiBa BapTiCTh aKIliid, 00Ir SKUX 3yMMWHEHO, Y TOMY YMCII LIHHUX HarepiB eMiTEHTIB,
K1 BKJIo4eH1 10 CIMCKy eMITEHTIB, 10 MAlOTh O3HaKU (DIKTUBHOCTI, BU3HAYAETHCA 13 ypaXyBaHHIM
HasBHOCTI CTPOKIB BiJIHOBIICHHS OOIr'y TakMX I[IHHHMX I1arepiB, HAsSBHOCTI (piHAHCOBOI 3BITHOCTI
TaKUX EMITEHTIB, Pe3yibTaTiB iX MISIBHOCTI, OYIKYBaHHS HAJXO/KCHHS MaiOyTHIX €KOHOMIUYHUX
BUTI]I.

3.3.5. Dinancosi akmueu, w0 OUIHIOIOMbCA 34 AMOPMU30BAHOIO CODI6apmMichiio

Jlo ¢iHaHCOBMX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTHU30BaHOK coOiBapTicTiO, ToBapHUCTBO
BiTHOCHTH oOuirarmii Ta Bekcemi. [licms mepBiCHOrO BU3HAHHA TOBApHUCTBO OIHIOE IX 3a
aMOPTHU30BaHOI COOIBAPTICTIO, 3aCTOCOBYIOYHM METOJ]l €(EKTHBHOIO BiJICOTKA, 3a BUpPAXyBaHHIM
30MTKIB BiJ 3HEIIHEHHS, SIKIIIO BOHH €.

3.3.6. 30006'a3annna. Kpeoumu 6anxie

Ilorouni 3000B’sg3aHHsT — I 3000B’g3aHHs, SIKI BIAMNOBIZAIOTH OOHIM a00 IEKUILKOM 13
HU>KUYEHABEIEHNX O3HaK:

° ToBapuCTBO CHOMAIBA€TbCA TMOTAacCUTH 3000B’si3aHHS  ab0 3000B’S3aHHS  MiJIATaE
MOTAIICHHIO MPOTATOM JIBAaHAIIISATH MICSIIIB MiCIs 3BITHOIO NEPIOAY;

. ToBapucTBO HE Mae 6€3yMOBHOTO TTpaBa BiICTPOYUTH MOTAIICHHS 3000B’sI3aHHS MPOTSATOM
HIOHAWMEHIIIe JBAHAALSTH MICAILIIB MicIs 3BITHOTO MEPioay.

IToTrouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU BiJIIOBITHOCTI BU3HAUEHHIO 1 KPUTEPIsIM BU3HAHHS
3000B’s13aHb.

[lepBicHO kpenuTu OaHKIB BHU3HAIOTHCS 3a CIPABEIJIMBOIO BAapTICTIO, SKa JIOPIBHIOE CyMI
HA/IXO/DKEHb MIHYC BHTPAaTH Ha NPOBEIEHHS omepaiii. Y mnojaibmioMy cyMmMH (iHAHCOBUX
3000B'3aHb BIJOOPAXKAIOTHCA 32 aMOPTHU30BAHOK BapTICTIO 3a METOAOM €(EeKTHBHOI CTaBKU
BIZICOTKY, Ta Oy/b-sIKa PI3HUII MK YUCTUMH HAJIXOKEHHSIMH Ta BapTICTIO MOTAIIEHHS BU3HAETHCS
y NpuOyTKax 4u 30MTKaX MPOTArOM Mepioay Jii 3amo3uyeHb 13 BUKOPUCTAHHSAM €(QEeKTUBHOI CTaBKU
BIJICOTKA.

3.3.7. 3copmannsa ¢inancoeux akmueie ma 30606'a3anv

@diHaHCOBI aKTHBH Ta 3000B'S3aHHS 3TOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€e IOPUAMYHE TPABO
3MIMCHIOBATH 3aJIIK BU3HAHUX y 0ajaHci cyM 1 Mae Hamip abo 3poOHUTH B3aEMO3alliK, a00 peami3yBaTu
aKTHB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O01ik0BI MOJITHKHU 100 OCHOBHUX 32C00iB Ta HEMaTepPiaJIbHUX AKTUBIB

3.4.1. Buznaunus ma oyiHKa 0CHOBHUX 3AC00i6

ToBapucTBO BH3Ha€e MaTepiabHUI 00'€KT OCHOBHUM 3aCO00M, SIKIIIO BIH YTPUMYETHCS 3 METOIO

BUKODUCTaHHA I1X Yy TIpOIeCi CBOEl MisSUTbHOCTI, HaJaHHS TMOCIyr, abo mis 3AiiCHeHHS
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aMIHICTPATUBHHX 1 COLIAILHO-KYIBTYPHUX (DYHKITIH, OUIKYBaHUN CTPOK KOPHUCHOTO BUKOPUCTAHHS
(excrutyaTanii) IKUX OibIIe OHOTO POKY.

IlepBicHo ToBapuCTBO OILIIHIOE OCHOBHI 3aco0M 3a cOOiBapTicCTIO. Y MNOJANBIIOMY OCHOBHI
3acO0M OIHIOITHCS 3a iX COOIBApTICTIO MIHYC OyIb-iKa HAKOMWYEHA amMopTu3allis Ta Oyab-saki
HAKOMWYeHI 30UTKM Big 3MeHIIeHHS KopucHocTi. CyMa HakOmMYeHOi amopTH3alii Ha Jary
HEePEOIiHKH BHKJIIOYAETHCS 3 OamaHCOBOi BapTOCTI aKTHBY Ta YHCTOI CyMH, HEpepaxoBaHOi [0
nepeolineHoi cymMu akTuBy. JloomiHKa, sIKa BXOIUTH 10 CKJIQAY BJIACHOTO KalliTaty, MEPeHOCHTHCS
710 HEPO3MOIIICHOTO MPUOYTKY, KOJIM MPUIUHAETHCSI BU3HAHHS BiAMIOBITHOTO aKTUBY.

3.4.2. Ilooanvwi eumpamu

ToBapuCcTBO HE BH3HAE B OAJIAHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3ac00IB BUTPATH HA IIOJICHHE
00CITyroByBaHHS, PEMOHT Ta TeXHIYHE oOciIyroByBaHHs oO0'ekta. Ili BUTpaTH BU3HAIOTHCS B
npuOyTKy 4u 30MTKYy, KOJM BOHHM IOHeceHi. B OaiaHcoBiii BapTocTi 00'€KTa OCHOBHHX 3acC00iB
BU3HAIOTHCS TaKi MOJAIBII BUTPATH, SIK1 32I0BOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmuszauia ocHo8HUX 3ac00i6

ToBapucTBO HapaxoOBye aMOPTHU3AII0 TPSIMONIHIAHAM METOJAOM pIBHUMH YacCTHHAMH
MPOTATOM CTPOKY KOPUCHOTO BUKOPHCTAHHS OCHOBHUX 3aC00iB, SIKUH 3aTBEPKYETHCS HAKa30M MPO
BBEJICHHS B KCIUTyaTaIlil0 OCHOBHHUX 3aC00IB .

AMOpTH3aliI0 aKTHBY IIOYMHAIOTh, KOJMU BIH CTa€ MPUAATHUM [ BUKOPHUCTAHHS.
AMopTH3aIliI0 aKTUBY PUIMIMHAIOTH HA OJHY 3 JABOX JaT, sIKa BiIOYBAE€ThCS paHille: Ha AaTy, 3 SIKOT
aKTUB KJIacU(]IKYIOTh SK YTPUMYBaHUU ISl IPOAaxy, abo Ha JaTy, 3 SKO1 MPUIHHIIOTh BU3SHAHHA
aKTUBY. AMOPTH3AIlil0 HE MPHUIHHSAIOTh, KOJW aKTHB HE BUKOPUCTOBYIOTH ab0 BiH BHOyBae 3
AKTUBHOTO BUKOPHCTAHHS, JIOKHA aKTUB HEe Oy/Ie aMOPTHU30BaHUI TTOBHICTIO.

3.4.4. Hemamepianvni akmueu

HematepianbHi aKTHBM OLIHIOIOTBCS 3a COOIBapTICTIO 3a BHUpaxyBaHHSAM OyJb-iKOi
HAKOMHWYEeHOT aMopTu3alii Ta OyAb-iKMX HAKONUYEHUX 30MTKIB BiJ 3MEHIIEHHS KOPUCHOCTI.
AMopTu3alisi HeMaTepiaJbHUX AaKTUBIB 3JIHCHIOETHCA MPAMONIHIMHUM METOJOM PIBHUMH
YaCTUHAMHU TPOTATOM CTPOKY KOPUCHOTO BMKOPHMCTaHHS, SIKMM BHU3HAYA€THCS aKTOM BBEJIEHHS B
rOCIoAapChKUi 000pOT 00’€KTa MpaBa IHTENEKTYaJbHOI BJIACHOCTI Yy CKJIaJl HeMarepiaJbHUX
akTuBiB. HematepianbHi aKTHUBH, SIKI BUHUKAIOTh Y PE3Y/IbTaTi JAOTOBIPHUX a00 1HIIMX IOPUIUYHUX
1paB, aMOPTU3YIOTHCS MPOTATOM TEPMiHY YHHHOCTI ITUX TIPaB.

3.4.5. 3menwmenna Kopucnocmi 0CHOBHUX 3ac00i6 ma HemamepianbHUX AKMUBLE

Ha xoxny 3BiTHY aaty ToBapuCTBO OIIIHIOE, UM € SIKach O3HaKa TOTO, IO KOPHUCHICTh aKTHBY
MOYe 3MEHIIUTHUCSA. TOBapHUCTBO 3MEHIIye OaJlaHCOBY BapTICTh aKTHBY /10 CYMH MOTO O4iKyBaHOTO
BIJIIIKOIYBaHHS, SIKIIO 1 TUIBKHM SKIO CyMa OYiKYBAaHOT'O BIJIIKOJYBaHHS aKTHBY MEHIIa Bij HoOro
6anmaHcoBoi BapTocTi. Take 3MEHIIIEHHS HETailHO BU3HAETHCS B MPUOYTKaX YM 30UTKaX, SIKIIO aKTHUB
HEe OOJIIKOBYIOTh 3a TMepeoriHeHow BapTicTio 3rigHo 3 MCBO 16. 30UTOK BiJ 3MEHIIECHHS
KOPUCHOCTI, BU3HAHMUU Ui aKTUBY (32 BMHATKOM TYIBLIYy) B IOINEpenHiX nepiogax, ToBapucCTBO
CTOPHYE , SIKITO 1 TUIBKH SIKIO 3MIHUJIMCS TOTIEPEIHI OI[IHKH, 3aCTOCOBAHI JJisi BU3SHAYCHHS CyMHU
OUIKyBaHOTO BigmIKOAyBaHHs. Ilicisi BU3HAHHS 30UTKY BiJl 3MEHIIEHHS KOPHUCHOCTI aMOpTH3allis
OCHOBHHUX 3ac00iB KOpPHUI'YeTbCS B MalOyTHIX Nepiofax 3 METOK pPO3MOAUIEHHS MNEPeryIsiHyTOL
6anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTUBY HA CUCTEMATHUYHIN OCHOBI MPOTITOM CTPOKY KOPHUCHOTO
BUKOPHCTAHHSI.

3.5. O0J1iK0Bi MOJITHKY 11010 IHBECTHIIHHOI HEPYXOMOCTI

3.5.1. Buznannsa ineecmuuyiiinoi nepyxomocmi



Jlo iHBecTHUIIHHOI HEepyXxoMocTi TOBapHUCTBO BITHOCUTH HEPYXOMICTh (3eMJII0 4u OymiBii, abo
qacTUHY OyaiBii, a0o iX MOeIHaHHS), yTPUMYBaHY Ha MpaBax BJIACHOCTI ab0 3TiJHO 3 YroJo0 Mpo
(hiHaHCOBY OpPEHAY 3 METOIO OTPUMAaHHS OPEHIHHUX IIATeKiB a00 30UIbIIEHHS BapTOCTI KaIiTaly YU
JUI JIOCSITHEHHsT 000X Iiyieil, a He uist: (a) BUKOPUCTaHHS y BUPOOHUITBI UM MpHU IOCTavyaHHI
TOBapiB, NPU HAJAHHI MMOCIYT YM JIJIs aIMIHICTPATUBHHX LIIeH, a00 (0) mpojaky B 3BHUAHHOMY X011
JUSJIBHOCTI.

[HBecTHUIIIiIHA HEPYXOMICTh BU3HAETHCSA K aKTHUB TOA1 1 TUIBKH TOJI1, KOJIH:

(a) € IMOBIPHICTB TOTO, 110 TOBapHUCTBO OTpUMAaE MaOyTHI €KOHOMIYHI BUTO/H, SIK1 TIOB’sI3aHi 3
II€10 IHBECTHUIIITHOIO HEPYXOMICTIO,

(0) cobiBapTicTh IHBECTUIIIHHOT HEPYXOMOCTI MOKHA JIOCTOBIPHO OIIIHUTH.

SIkmo OymiBli BKIIIOYAIOTh OJHY YAacCTHHY, SIKA YTPUMYETbCS 3 METOIO OTPUMaHHS OpPEHIHOL
VAT Ta JAPYry YacTHHY /Ui BUKOPHCTaHHA Yy mpoueci nisuibHocTi ToBapuctBa abo uis
aJIMIHICTPaTUBHUX Wi, B OyXraarepcbKkoMy OONIKYy Taki YacTHHH O0O0'€KTy HEPyXOMOCTI
OILIHIOIOTHCS Ta B1AOOPaXKarOTHCS OKPEMO, SKIIO BOHH MOXKYTh OyTH MPOJIaHi OKPEMO.

3.5.2. Ilepsicna ma nocaioyoua oyinka ineecmuyiitHoi Hepyxomocmi

[lepBicHa oIliHKa IHBECTHIIHOT HEPYXOMOCTI 3MIMCHIOEThCA 3a cobiBapTicTio. Butpatu Ha
Olepamilo BKIIOYAIOTBCS 10 mnepBicHoi Baprocti. CoOiBapTicTh Npua0aHOi  iHBECTHLIHHOT
HEPYXOMOCTI BKJIIOUa€ MLiHYy ii mpuadaHHs Ta OyAb-sKi BUTPATH, sKi Oe3mocepeHbO BiJIHECEHI 10
npunbaHHs. be3mocepeqHbO BiHECEHI BHTpPATH OXOIUTIOIOTH, HANPUKIIAJ, BUHATOPOIN 32 HAJIaHHS
npodeciiHuX IOPUIUYHUX TMOCIYT, MOJATKH, MOB’S3aHI 3 Iepeaadero MpaBa BIACHOCTI, Ta 1HII
BUTPATH Ha OIEPAILiIO.

OniHka miciast BU3HAHHS 3/1HCHIOETHCS 3a CIPABEJIMBOIO BAapTICTIO HA JaTy OUIHKU. [IpubyTrok
a0o 30MTOK BiJ] 3MiHH B CIIpaBeUIMBii BApTOCTI IHBECTUIIITHOT HEPYXOMOCTI BU3HAETHCS B IPUOYTKY
a00 30uTKy. AMOpTH3allisl Ha TaKl aKTUBH HE HApPaXOBYETHCSI.

CrpaBeasiuBa BapTIiCTh 1HBECTHIIITHOI HEPYyXOMOCTI 3a3BH4Yail BU3HAYAETHCA 13 3aTy4EHHSIM
HE3QJIEKHOT0 OlliHIoBaya. [lepioguuHICTh Neperisay CHpaBeAJuBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMU AJis1 OOJIIKY KOJMBAHHAMHU LIIH HA PUHKY MOAI0HOI HepyxomocTi. CripaBeayinBa BapTiCTh
He3aBepUICHOTo OyIIBHUIITBA JIOPIBHIOE BapTOCTI 3aBEPILIEHOr0 00’ €KTa 32 BUPaxXyBaHHSAM BUTpaT Ha
3aKiHUYEHHSI Oy/IIBHUIITBA.

SKII0 OLIHWTH CHPaBEIJUBY BapTICTh HEMOXXJIUBO, TOBapHCTBO OOMpae sl OLIHKKA 00’ €KTIB
IHBECTHUIIINHOT HEPYXOMOCTI MOJeNb OIlIHKM 3a cobiBapTicTio BiamoBigHo g0 MCBO 16 Ta
3aCTOCOBYE TaKHMM MiJIXiA 1O BCi€i 1HBECTULINHOI HEPYXOMOCTI, MPHU I[bOMY PO3KPUBAIOTHCS
MIPUYWHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPABEINBA BAPTICTh.

3.6. O0.1iKk0Bi MOJITHKH 111010 He MOTOYHUX AKTHBIB, yTPUMYBAHUX /I IPOJAAKY

ToBapuctBo Kiacu(ikye HE MOTOYHUI AKTUB AK YTPUMYBaHMH A MPOAAXY, AKIIO HOro
OanaHcoBa BapTICTh Oy/e B OCHOBHOMY BIJIIKOAOBYBaTHCS LUISIXOM oOmepauii Impojaxy, a He
NOTOYHOTO BHUKOpHCTaHHSA. He NOTOYHI aKkTWBH, yTpUMYyBaHi JUIs TNPOJAXy, OLIHIOIOTHCA 1
B110OpakatoThCsl B OyxXraiaTepchbKoMy OONIKY 3a HaMEHIIO 3 JBOX BEJIMYMH: OajJaHCOBOIO abo
CIpaBeJIMBOIO BApTICTIO 3 BUPAXyBaHHAM BUTpAT Ha OIepallii, MoB's3aHi 3 mpoaaxeM. AMOpTH3allis
Ha Takli aKTUBU HE HApaxOBYEThbCS. 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI INpHU TNEpPBICHOMY 4YH
NOJAJIBIIIOMY CIIMCaHHI aKTMBY JO CHpPaBEUIMBOI BapTOCTI 3a BUPAaXyBaHHSIM BUTpPAT Ha MPOJAXK
BHU3HAETHCS Y 3BITI MPO (PiHAHCOBI PE3YJIBTATH.

3.7. O0.J1iK0Bi MOJITHKH 1I00 OPEHIH



dinaHCcOBa OpeH/Ia - 1Ie OPEH/Ia, 32 SIKOIO MEePEIatOThCSl B OCHOBHOMY BCi PU3HMKH Ta BUHATOPO/IH,
MOB'SI3aHI 3 MPABOM BIJIACHOCTI HA aKTWB. TOBapHCTBO SK OPEHAATOP HA MOYATKY CTPOKY OpPEHAM
BU3HAae (piHAHCOBY OpPEHY SIK aKTUBU Ta 3000B'SI3aHHS 32 CyMaMH, IO JOPIBHIOIOTH CIIPABEIUBIN
BapTOCTI OPEHJOBAHOTO0 MaifHa Ha MOYATOK OpeHAM a0 (SIKII0 BOHU MEHINI 32 CIPaBEIIUBY
BapTICTh) 3a TEMEPIIIHHOK BapPTICTIO MIHIMAJIBHUX OPEHIAHUX IUIaTeXKiB. MiHIMaIbHI OpeHIHI
TUTATEXX1 POMOAUISIOTHCS MIXK (PIHAHCOBUMHU BUTPAaTaMM Ta 3MEHILIECHHSIM HENOTalleHUX 3000B's13aHb.
®diHaHCOBI BUTPATH PO3MOAUISIOTECA Ha KOXKEH IEpiojJ TaKUM YHHOM, 100 3a0e3MeuuTH CTaiay
NEepioMYHY CTaBKy BIJCOTKAa Ha 3alIHMIIOK 3000B'si3aHb. HemepenbaueHi OpeHIHI TUIATEXi
B1JIOOpaKAIOTHCS SIK BUTPATH B THX IEPiojiaX, Y sSIKUX BOHH Oynau moHeceHi. [lomiTnka HapaxyBaHHS
amopTH3alii Ha OPEH/JIOBaHI aKTUBH, IO aMOPTHU3YIOTHCS, Y3T'OJUKEHA 13 CTAHAAPTHOIO IOJIITUKOO
ToBapucTBa 11010 MOIOHUX AKTUBIB.

OpeHnyia aKkTUBIB, 332 SKOK PH3UKU Ta BHHATOPOJHM, IMOB'SI3aHI 3 NMPAaBOM BIIACHOCTI Ha aKTHUB,
(aKTHYHO 3TMIIAIOTHCS B OPEHI0AaBIs, KiIacH(PiKyeThes SIK onepamniiina openaa. OpeHaHi miaTexi
3a YroJIo IMpO ONepaliiiHy OpeHay BU3HAKOTHCS SK BUTPATH HA MPSIMOJIIHIWHINA OCHOBI MPOTATOM
cTpoky openau. Jloxin Bif opeHJM 3a yrogaMu Mpo omepaiiiHy opeHay ToBapHCTBO BH3HAE Ha
MPSIMOJIiHIMHIN OCHOBI IPOTATOM CTPOKY OpPEH/IU. 3aTpaTh, BKIIOYAOUU aMOPTH3allit0, TOHECEH] MPH
OTPUMaHHI JI0XO/1Yy BiJl OPEHI!, BU3HAIOTHCS SIK BUTPATH.

3.8. O0/1iKOBI MOJIITHKY 11010 MOJATKY HA NPUOYTOK

Butparu 3 momaTky Ha mpuOYTOK SIBISIOTH COOOIO CyMy BHTpPAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO
nozaatki. [loTounuit momaTok BU3HAYa€THCS K CyMa MOJATKiB HA MPUOYTOK, IO MiUIATaloTh CIUIaTI
(BiIIIKOTyBaHHIO) MIOAO OMOJATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHHI mepiof. [lorouni Burparu
ToBapucTBa 3a MoJaTkaMu pO3pPaxOBYIOTHCS 3 BUKOPUCTAHHSM IOJAaTKOBUX CTaBOK, YMHHUX (200 B
OCHOBHOMY YMHHHMX) Ha J]aTy OajaHcCy.

BincTpodenuii mogaTok po3paxoByeThCs 32 OATAHCOBUM METOJIOM 00JIIKY 3000B's3aHb Ta SIBJISIE
c00010 MOAATKOBI aKTUBU a00 3000B'A3aHHS, 110 BUHUKAIOTh y pe3yJbTaTi TAMYACOBUX PI3HUIb MK
0aJIaHCOBOIO BapTICTIO aKTUBY UM 3000B's13aHHS B OaslaHCI Ta iX MOJIaTKOBOIO 0a3010.

Biactpoueni monmaTtkoBi 3000B'si3aHHS BU3HAIOTHCS, SK MPaBUJIO, MIOJ0 BCIX THUMYACOBUX
pi3HUIb, IO MiAJATAOTh ONOAATKYBaHHIO. BifcTpodeHi MMOAATKOBI aKTUBUM BHM3HAIOTHCA 3
ypaxyBaHHSM IMOBIPHOCTI HasiBHOCTI B MaillOyTHbOMY OIIOJIAaTKOBYBAHOTO MPHOYTKY, 3a paxyHOK
SKOT0 MOXYTh OyTH BHKOPHCTaHI THMYAacOBI PI3HUII, IO MiUIAraloTh BHpaxyBaHHIO. bamancoBa
BapTICTh BIICTPOYEHHUX MOJIATKOBUX AKTHBIB MEPEIVIAIAETHCS HA KOXKHY JaTy M 3MEHIIYETHCS B TiH
Mipi, y SKil Ouibllle He iCHye MMOBIPHOCTI TOro, 10 Oy/le OTpUMaHMH ONOJATKOBAaHUM NMPUOYTOK,
JIOCTaTHIH, [00 T03BOJUTH BUKOPUCTATH BUTOY BiJl BIACTPOUYEHOTO MOJATKOBOTO aKTHUBY TTOBHICTIO
ab0 4acTKOBO.

BincTpouenuii moaTok po3paxoBYeEThCS 3a MMOJaTKOBUMH CTaBKAaMHU, SIKi, IK OUIKYEThCS, OyIyTh
3aCTOCOBYBATHCS B TIepioji peamizailii BiAMOBIIHUX aKTHUBIB ab00 3000B'si3aHb. TOBApUCTBO BU3HAE
NOTOYHI Ta BIJCTPOYEHI MOAATKU SK BUTpaTH abo J0XiJ 1 BKIOYaE B MPUOYTOK abo 30MTOK 3a
3BITHUW TIEpioJ, OKpIM BHIMAJKIB, KOJW TOJATKM BHUHHUKAIOTH BijJ omepariid abo mMomin, sKi
BU3HAIOTKCS MPSIMO y BIACHOMY KariTaii abo Bij 00'eqHaHHs Oi3HECY.

ToBapucTBO BH3HA€ MOTOYHI Ta BiACTPOYEHI MOJATKHM Yy KamliTalli, SKIIO NOJATOK HAJIEKHUTDH JI0
cTaTei, Kl B110OpaxeHo 6e3rmocepeIHbO y BIACHOMY KaliTalll B TOMY CAaMOMY YU B 1IHIIOMY MEP1Oi.

4. Inwi 3acTocoBaHi 00.1iKOBI MOJITHKH, 110 € AOPEYHNMH /Il PO3yMiHHS (DIHAHCOBOI 3BiTHOCTI
4.1. 3abe3neuennsn

3abe3nedeHHs] BU3HAIOTHCS, KoM TOBapUCTBO Ma€e TeNepilIHio 3a00proBaHicTh (FOpuauyHy abo
KOHCTPYKTHUBHY) BHACIIJJOK MHUHYJIOI TIOAIl, iCHye WMOBIPHICTh (TOOTO OUIbIIE MOXKJIMBO, HIK
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HEMOXJIMBO), 110 TTOTAIICHHS 3000B'sI3aHHS BUMaraTuMe BHOYTTSI PeCypcCiB, KOTpI BTUIIOIOTH y c00i
€KOHOMIYHI BUTO/IM, 1 MOJKHA JIOCTOBIPHO OI[IHUTH CyMYy 3000B'sI3aHHS.

4.2. Bunnamu npayienuxam

ToBapucTBO BH3HAa€ KOPOTKOCTPOKOBI BHIUIATH TpAIiBHUKAM SK BUTPATU Ta K 3000B'S3aHHS
micns BHpaxyBaHHS OyIb-sIKOi B)K€ CIUTa4eHOi CyMH. TOBapHCTBO BH3HA€ OYIKyBaHY BapTiCTh
KOPOTKOCTPOKOBHMX BHILIAT MpAaliBHUKaM 3a BIJICYTHICTh AK 3a0e3Me4eHHs BiAMYCTOK - Mif 4ac
HaJaHHS MpaIliBHUKAMU TTOCIIYT, K1 30UIBIITYIOTh 1XHI IIpaBa Ha MalOyTHI BUIUIATH BiAITYCKHUX.

4.3. Ilenciini 30006 'a3annsa

BinnoBimHO 10 yKpaiHCHKOTO 3aKOHOJABCTBA, TOBapHCTBO yTPUMY€E BHECKH i3 3apOOITHOT TUIATH
npaniBHukiB 10 [lenciinoro gouay. IloTouHi BHECKH PO3PaxXOBYIOTHCS K MPOLEHTHI BipaXyBaHHA
13 TOTOYHUX HapaxyBaHb 3apOOITHOI IIJIaTH, TaKi BUTPATH BiOOPAXKAIOTHCS y MEPIOi, B IKOMY OYJIu
HaJlaHi TpamiBHUKAMU TIOCIYTH, IO HAJAl0Th iM NpaBO Ha OJIEpPXKAHHS BHECKIB, Ta 3apoOiieHa
BIJINTOBI1/IHA 3apo0iTHA TUIaTa.

4.4./loxo0u ma eumpamu

HOXO,I[I/I Ta BUTPATU BU3HAOTHCA 34 MECTOAOM HapaXyBaHHS.

Joxig — ue 30UIbLICHHS EKOHOMIYHHMX BHUTIA MPOTATOM OOJIKOBOTO MEpioAy Yy BUIVISII
HA/IXO/DKEHHS YW 301JbIICHHS KOPHUCHOCTI aKTHBIB a00 Yy BHIVIAII 3MEHIICHHS 3000B’S3aHb,
pe3ylbTaTOM YOTOo € 301IbIIEHHS YUCTHX AaKTHUBIB, 32 BHHITKOM 30UIbLICHHS, TOB’S3aHOTO 3
BHECKaMH YYaCHHKIB.

Jloxin BU3HAETHCS Y 3BiTI MPO MPUOYTKH Ta 30MTKM 32 YMOBHU BiANOBIAHOCTI BU3HAYECHHIO Ta
KpUTEPIsIM BU3HAHHS. Bu3HaHHS 10X0y BiIOYyBa€ThCs OAHOYACHO 3 BU3HAHHIM 301IbIICHHS aKTUBIB
a00 3MeHIIeHHs 30008’ s13aHb.

Jloxia BiJ npojaxy (piHaHCOBMX 1HCTPYMEHTIB, IHBECTHUIIIIHOI HEPYXOMOCTI a00 1HIINX aKTHBIB
BU3HAEThCA y NPUOYTKY a00 30MTKY B pa3i 3aJOBOJIEHHS BCiX HaBEeJIEHUX Jajl YMOB:

a)  ToBapucTBO mepenaso MOKYMIIEBI CYTTEBI PU3UKU 1 BUHArOPOIM, MOB’sI3aHl 3 BIACHICTIO
Ha (pIHAHCOBM IHCTPYMEHT, IHBECTULIIIHY HEPYXOMICTh a0o0 1HII aKTUBU;

6) 3a ToBapucTBOM HE 3QJIMIIAETHCA aHI MOJANbINA YYaCTh YIMPABIIHCHKOTO TMEPCOHAIY Y
dopwmi, siKka 3a3BUYail MOB’s13aHa 3 BOJIOJIHHAM, aHl €(PEKTUBHUIA KOHTPOJIb 3@ MPOJaHUMHU
(1HaHCOBUMHM 1HCTPYMEHTaMH, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMHU aKTUBAMU;

B)  CyMY JOXOJYy MOXHA JIOCTOBIPHO OITIHUTH;
T) HWMOBIpHO, 110 10 ToBapuCTBa HAAINAYTh EKOHOMIYHI BUTO/IH, TTOB’s13aH1 3 OTIEPAITI€IO;
Ta

I)  BUTpaTH, Akl Oynu abo OynyTh MOHECEH1 y 3B’SI3Ky 3 Ollepalli€lo, MO>KHa JOCTOBIPHO
OLIHUTH.
Jloxia Bim HaJaHHS TOCITYr BiJOOpa)kKa€ThCS B MOMEHT BHUHUKHEHHS HE3AIEKHO BiA JaTH
HAJXO/KEHHSI KOIITIB 1 BU3HAYAETHCS, BUXOMSYM 13 CTYNEHS 3aBEPIICHOCTI omeparlii 3 HaJaHHS
MOCITYT Ha JIaTy OanaHcy.

I[I/IBiIleH,Z[I/I BU3HAOTHCA JOXOI0M, KOJIKX BCTAHOBJICHO IIPABO HAa OTPUMAaHHSA KOIIITIB.

BuTparu — 11€ 3MEHIIEHH €KOHOMIUYHUX BUT1J IPOTATOM OOJIIKOBOTO MEPIOAY Y BUIJISLII BUOYTTS
Yy aMOpTH3allii akTUBIB a00 y BUTJISAII BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOTO € 3MCHIICHHS
YUCTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS, OB’ s13aHOTO 3 BUIJIATAMU YYaCHUKAM.

BuTparu BU3HAIOTHCS Y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBHU BiJNOBITHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 3011bIIeHHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.
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Butpatu HeraiitHO BHM3HAIOTHCS Y 3BiTI MPO MPUOYTKK Ta 30UTKH, KOJIM BUAATKHA HE HAJIAIOTh
MaifOyTHIX €KOHOMIYHMX BHTiZ a00 TOAl Ta TI€I0 MIpOI0, KO MaiOyTHI €KOHOMIYHI BUTOJIU HE
BIJINTOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (iHAHCOBHM CTaH.

Butpary BU3HAIOTBCS y 3BITI PO NMPUOYTKU Ta 30MTKH TAaKOX y THX BHIIAJKaX, KOJIY BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, moHeceHi y 3B'S3Ky 3 OTPUMaHHSIM JIOXOJly, BU3HAIOTHCS y TOMY K INEpiofi, mo u
BIJIITOBITHI JOXO/IN.

4.5. Onepauii 3 inozemHnor 6anomor

Omepariii B 1HO3eMHIil BaJIIOTI OOJIKOBYIOTHCS B YKPaiHCHKHUX TPUBHSX 3a OQIMIMHUM KypCcOM
oOminy HamionansHoro 6aHKy YKpaiHU Ha 1aTy MPOBEACHHS OIepariil.

MoserapHi akTUBU Ta 3000B'SI3aHHS, BUPAKEHI B 1HO3EMHHUX BalllOTaX, MEPEPaXOBYIOTHCS B
TPUBHIO 3a BiANOBiAHMMH Kypcamu oOminy HBY Ha mary OGamancy. Hemoneraphi crarti, fKi
OLIIHIOIOTHCS 33 ICTOPUYHOIO cOOIBAPTICTIO B IHO3EMHIN BAIIOTI, BiOOPAKatOTHCS 32 KypCOM Ha JIaTy
ormepailii, HEMOHETapHI CTaTTi, SIKI OI[IHIOIOTHCS 3a CIPABEIMBOIO BAapTICTIO B 1HO3EMHIN BaJIIOTI,
BiTOOpakaloThCsl 32 KypCOM Ha JIaTy BU3HAUYEHHS CIIpaBeIMBOI BapTocTi. KypcoBi pi3Huili, mo
BUHUKIIH [IPH NIEPEPAXyHKY 32 MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B IPUOYTKY a00 30UTKY B TOMY
nepiozi, y IKOMY BOHU BUHHKAIOTb.

4.6. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO He BH3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo ¢iHaHCOBHI cTaH ToBapuCTBa.
[adopmariiss mpo ymMOBHE 3000B'sI3aHHSI PO3KPUBAETHCS, SKIO MOXIMUBICTH BHOYTTS PECYpCiB, SKi
BTUTIOIOTh y CO01 €KOHOMIYHI BUTOJM, HE € BIIJAJICHOI0. TOBApUCTBO HE BHU3HAE YMOBHI aKTHBHU.
Crucna indopmaiiist Ipo YMOBHUN aKTUB PO3KPUBAETHCS, KOJIM HAIXOMKEHHS €KOHOMIYHUX BUTIJ €
HMOBIPHHM.

5. OcHOBHI NpUIYIICHHS, OIHKHU TA CYIKEHHS

IIpn migrorToBui ¢iHAHCOBOI 3BITHOCTI TOBapHCTBO 3IMCHIOE OLIHKK Ta MPHUIYIICHHS, SKI
MaroTh BIUIUB Ha €J1eMEHTH (piHaHCOBOI 3BITHOCTI, IpyHTYyI04uHch HAa MC®3, MCBO Tta TiiymMaueHHsIX,
po3pobuiennx Komiterom 3 TiaymaueHb MIKHApOJIHOI (piHaHCOBOI 3BITHOCTI. OI[IHKK Ta CYIKEHHS
0a3yI0ThCs Ha MOMEPEeIHbOMY JOCBI/ Ta 1HIIMX (PAKTOpax, II0 33 ICHYIOUMX 0OCTaBUH BBAXKAIOThCS
OOTpYHTOBaHUMH 1 3a pe3yjbTaTaMU SIKUX MPUUMAIOTHCSA CYIKEHHS MO0 OamaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. Xo0ua LI pO3paxyHKU 0a3zyroThcs Ha HasBHIM y KepiBHMLTBa ToBapHCTBa
iHdopmalii Mpo MOTOYHI MOAll, (aKTUYHI PEe3yNbTaTH MOXKYTh 3PELITOI0 BIAPIZHATHUCA Bl LUX
po3paxyHkiB. O0sacTi, e Taki Cy[KeHHS € 0COOJIMBO BaXXJIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCS
BUCOKHMM pIBHEM CKJIAJHOCTi, Ta 00JacTi, B SIKHX MpPUIIYIIEHHS I pO3paxyHKH MalOTh BEJIMKE
3HAuUEHHS JJIs MATOTOBKH (piHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHi HUXKYE.

5.1. CyaxeHHs1 010 onepaiiii, mojiii abo ymoB 3a BicyTHocTi koHKpeTHux MC®3

Sxkmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYEThCS 0 omepalii, iHmoi moaii abo ymMoBH,
KEepIBHUIITBO TOBapHCTBA 3aCTOCOBYE CYKCHHS ITiJT Yac po3pOOJICHHS Ta 3aCTOCYBaHHS OOJIKOBOI
HOJITHKH, 100 1H(opMarlis Oyia TOpedHOo s MOTped KOPUCTYBAYIB s MPUHHATTSI €eKOHOMIYHUX
pilIeHb Ta JOCTOBIPHOIO, Y TOMY 3HA4€HHI, 1110 ()iHAHCOBA 3BITHICTh:

. Moja€ JIOCTOBIpHO (iHAaHCOBUHM cTaH, (DIHAHCOBI PE3yJbTAaTH MISUIBHOCTI Ta TPOIIOBI
notoku ToBapucTBa;

o BiZJoOpakae EKOHOMIYHY CYTHICTh Omepalid, iHmMxXx mnoxid abo yMoB, a HE JHIIe
IOpUInYHy hopmy;
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. € HEUTpaIbHOI0, TOOTO BUTLHOIO Bij yIEepeIKeHb;,
o € TIOBHOIO B yCIX CYTTEBUX aCICKTaXx.

Ilim gac 3milicCHEHHS CYIKCHHs KEpIBHUITBO TOBapHCTBAa IOCHJIAETHCS HA MPUHHATHICTH
HABEJCHMX Jalli JPKEPeIl Ta BPaXOBYE 1X y HU3XITHOMY MOPSAKY:

a)  Bumoru B MCD3, y sIKuX iA€ThCs MO MOAIOHI Ta OB’ s13aHi 3 HUMU MUTaHHS;

0) BH3HAYCHHS, KpUTEPil BUSHAHHS Ta KOHIICMII] OLIHKU aKTHBIB, 3000B’s13aHb, TOXOJIB Ta
Butpat y KoHnenryanabHili OCHOBI (hiHAHCOBOI 3BITHOCTI.

Ilix gac 3a1CHEHHs CYIPKEHHSI KEpIBHUIITBO TOBapHCTBA BPAaxXOBYE HAWOCTAHHIII ITOJIOKEHHS
IHIIUX OpraHiB, HI0 pO3pPOOJISAIOTH Ta 3aTBEPUKYIOTh CTaHIAPTH, SKI 3aCTOCOBYIOTH MOAIOHY
KOHIICTITYaJIbHY OCHOBY ISl PO3POOJICHHS CTaHAAPTIB, 1HITY NpodeciiiHy JiTepaTrypy 3 OOJiKy Ta
NPUKHATI TaiTy3eBi MPaKTHKH, TIEIO MipOI0, IKOI0 BOHU HE Cyllepevarh BUIIE3a3HAUYCHUM KepeliaM.

5.2. Cym:xeHHs1 11010 cIpaBeAJIMBoOI BapTocTi akTuBiB ToBapucrea

CrpaBe/uiBa BapTICTh 1HBECTHIIIN, 1[0 aKTUBHO OOEPTAIOTHCS HA OpPraHi30BaHUX (iHAHCOBHX
pPHMHKaX, pO3paxOBYEThCS HA OCHOBI MOTOYHOI PMHKOBOI BapTOCTI Ha MOMEHT 3aKpHUTTS TOPIiB Ha
3BITHY JaTy. B iHIIMX BHIagkax OIiHKAa CIIPaBeIUIMBOI BApTOCTI IPYHTYETHCS HAa CY/KEHHSX IIOMO
nependadyyBaHMX MaiOyTHIX TPOIIOBUX TOTOKIB, ICHYIOHUOI EKOHOMIYHOI CHUTYyallli, PH3HUKIB,
BJIACTUBUX PI3HUM (PiHAHCOBUM iHCTpyMEHTaM, Ta iHIINX (aKTOpiB 3 BpaxyBaHHsIM BUMOr MC®3 13
«OLiHKa CrpaBeIIMBOi BapTOCTI».

5.3. CyaaeHHsI 1010 3MiH clIpaBeJJMBOI BapTOCTi (PiHAHCOBUX AKTHUBIB

[Iporsrom 3BiTHOro 2017 poky mepeoliHKa 1HBECTUIIHHOI HEPYXOMOCTI 13 3allydeHHSIM
HE3aJIe)KHUX OLIIHIOBauiB HE 3/11HCHIOBAJIACH.

KepiBaunrBo ToBapucTBa BBaxae, 1Mo OO0JIIKOBI OIIHKK Ta MPUITYIICHHS, SKI MalOTh CTOCYHOK
70 OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB, i€ PHUHKOBI KOTHUPYBaHHS HE JOCTYIHI, € KJIIOYOBUM
JIKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

a)  BOHH 3 BUCOKHUM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUNIMHOM 4acy, OCKIJIbKU OLIIHKH
0a3yl0ThCsl Ha TMPUITYIIEHHSAX KEPIBHULITBA LIOJ0 BiJICOTKOBUX CTaBOK, BOJATHUJIBHOCTI,
3MiH BaJIOTHUX KYpPCIB, NMOKa3HHMKIB KPEIUTOCIPOMOMKHOCTI KOHTPAreHTIB, KOPUT'yBaHb
i Yac OLIHKM IHCTPYMEHTIB, a TAKOX crelu(pIYHuX 0COOIUBOCTEH omnepariif; Ta

06) BIUIMB 3MIHU B OIIIHKaxX Ha aKTUBH, BiJ0OpakeHi B 3BiTi Mpo (hiHAHCOBUH CTaH, a TAKOXX Ha
J0X0/11 (BUTpATH) MOXKe OyTH 3HAYHUM.

SAx6u xepiBHUNITBO ToBapuCTBA BUKOPHCTOBYBAJIO 1HIII MPUITYIIEHHS LIOJ0 BiJICOTKOBUX
CTaBOK, BOJATUJILHOCTI, KypciB 0OMiHY BaJIOT, KPEAUTHOTO PEUTHHIY KOHTpareHTa, 1atu opepTH i
KOpHUT'yBaHb IiJ] 4ac OLIHKHM IHCTPYMEHTIB, OlIblIa a00 MEHIIIa 3MiHA B OIIHII BapTOCTI (DiHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICYTHOCTI pUHKOBHUX KOTUPYBaHb Maja O iCTOTHHI BIJIMB HA BiTOOpaXXeHUH y
(iHaHCOBIH 3BITHOCTI YUCTUN MPUOYTOK Ta 30MTOK.

BuxopucTtanHus pi3HUX MAapKETUHTOBHUX MPHUMYIIEHb Ta/ab0 METOJIB OLIHKH TaKOX MOXE MaTH
3HaYHM BIUIMB Ha repen0ayyBaHy CIpaBeUIMBY BapTiCThb.

5.4. CynaeHHsl 11010 04iKyBaHMX TePMiHiB yTpuMyBaHHsA QiHAHCOBHUX iHCTPYMEHTIB

KepiBuuurso ToBapucTtBa 3acTocoBye MpodeciiiHe Cy/PKeHHS ILI0J0 TEpMIHIB YTpUMaHHS
(GiHaHCOBHX IHCTPYMEHTIB, 110 BXOJATh 10 CKIaay ¢diHaHcoBuX akTHBIB. [Ipodeciiine cymKkeHHs 3a
IIUM THUTAHHIM IPYHTYETHCS Ha OIIHII PU3UKIB ()IHAHCOBOTO 1HCTPYMEHTY, HOTr0 MPUOYTKOBOCTI U
auHaMini Ta 1HmmMX (aktopax. IIpoTe ICHYIOTh HEBHU3HAYEHOCTI, SIKI MOXYTh OyTH TIOB’si3aHI 3
OPU3YNUHEHHSAM OO0Iry I[IHHMX TMamnepiB, IO HE € IMiJAKOHTPOJBHUM KEepiBHUUTBY ToBapHCTBa
(hakTOpOM 1 MOKE€ CYTTEBO BIUIMHYTH Ha OIIHKY (piHAHCOBUX 1HCTPYMEHTIB.
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5.5. BUKOpHCTaHHS CTABOK IMCKOHTYBAHHS

[IpoTsirom 3BiTHOTO 2017 POKY CTaBKM AUCKOHTYBaHHs TOBapHCTBOM HE 3aCTOCOBYBAIHCH.

5.6. Cya:keHHs1 11010 BUSIBJIEHHS 03HAK 3HEI[IHEHHSI AKTUBIB

[Ipotsirom 3BiTHOTO 2017 pOKY OynM BiJICYTHI O3HAKH 3HELIHECHHS AaKTHUBIB, SIKI OOJIIKOBYIOTHCS
Ha Oaytanci ToBapucTsa.

5.7. Cynxennst mono 3acrocysanusst MCBO 29

Ockibkr  BIAMOBIAHO 110 oQimikHUX gaHux JlepkaBHOI CiIyKOM CTATUCTHKH YKpaiHw,
KyMYJIATUBHUH piBeHb 1H(IALIT 3a Tpupiunuii nepion, Bkaovaroun 2015, 2016 Ta 2017 poxu, ckias
83,14%, ToapuctBo He 3acTocoByBasio MC®PO 29.

6. Po3kputTs iHpopMaii 11010 BUKOPUCTAHHS CIIPaBeVIMBOI BAPTOCTI

6.1. MeToauku OUIHIOBAHHSI Ta BXIAHI JaHi, BUKOPHUCTAHI /S CKJIAJAHHS OIIHOK 3a
CIpaBelIMBOI0 BaPTICTIO

ToBapHuCTBO 3IHCHIOE BHUKJIIOYHO O€3MEpepBHI OIIHKM CIPABEIJIMBOI BAapTOCTI aKTHUBIB Ta
3000B’513aHb, TOOTO TaKi OWiHKH, siKi BUMararoTbcss MCBO39 ta MC®3 13 y 3BiTi npo ¢iHaHCOBUI
CTaH Ha KiHellb KOXKHOTO 3BITHOTO MEPiofy.

Kiacu akTuBiB Ta MerTtox
3000B’513aHb, MeToauky OLIHIOBaHHS OLIIHKH Buxigui nani
OLIIHEHHX 32 (pMHKOBHUH,
CHPaBEJIUBOIO JOX11HUH,
BapTICTIO BUTPATHUI)

I'pomoBi komtu Ta | IlepBicHa Ta mojasnblia OliHKa PuHKOBHIA Odimiiini kypcu HBY

X eKBIBaJICHTH TPOIIOBHX KOIITIB Ta iX
eKBIBAJICHTIB 3/I1IICHIOEThCS 3a
CIIPaBEJIMBOIO BapTICTIO, KA
JIOPIBHIOE TX HOMIHAJIBHIH
BapTOCTI

Jenosutu (kpim [TepBicHa OIliHKA JETIO3UTY Joxiaauii CraBku 3a 1€TI03UTaMH,

JIETIO3UTIB J10 3MIIHCHIOETHCS 3a OTO (muckoHTyBa | €(h)eKTHBHI CTaBKH 3a

3aruTaHHs) CHpaBeAJIUBOIO BAPTICTIO, SIKa HHS JeTI03UTHUMHU
3a3BUYail JOPIBHIOE HOTO IPOLIOBUX JIOTOBOPAMU
HOMIHaJbHIN BapTOCTI. MOTOKIB)
[Tonasnpiia oriHka JIETIO3UTIB y
HaIlOHAJILHIN BaJIIOT1
3MIMCHIOETHCS 32 CIIPABEIITUBOIO
BapTICTIO OYIKYBAHUX IPOIIOBUX
MOTOKIB

Boprogi ninHi [TepBicHa orinka OOproBux PunkoBui, Odiiitai 6ip>koBi

nanepu [IHHUX ManepiB sK (1HAHCOBUX JOX1THUMN KypcH OpraHi3aTopiB
aKTHUBIB 31HCHIOETHCA 3a TOPTiB Ha JIaTy OIIHKH,
CTIpaBeNTUBOIO BAPTICTIO, SIKa KOTHPYBaHHS
3a3BHYail JOPIBHIOE LiH1 aHAJIOT1YHUX OOPTroOBUX
oreparlii, B XoAi 1koi 0yB I[IHHUX Tarepis,
oTpuMaHuil akTuB. [logansma JTVCKOHTOBaH1 TOTOKH
OIliHKa OOPrOBUX I[IHHUX MarepiB TPOIIOBUX KOIITIB
3IIHCHIOETHCS 32 CIIPABEJIMBOIO
BapTICTIO.

IncTpymeHTH ITepBicHa OIliHKA IHCTPYMEHTIB PuHKOBHUH, Odimiitai 6ip>KoBi
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KariTary KarmiTary 31HCHIOEThCS 32 iX BUTpATHUHN KypCH OpraHizaTtopiB
CIIPaBEIJIMBOIO BapPTICTIO, KA TOPTiB Ha JIaTy OI[IHKH,
3a3BHYal JOPIBHIOE ITiHI 3a BiZICYTHOCTI
omepartii, B Xoi skoi OyB BU3HAYEHOTO
orpuManuii akTuB. [loganpia 01p»KOBOT0 Kypcy Ha
OLIIHKA IHCTPYMEHTIB KamiTamy JaTy OLHKH,
3MIIACHIOETHCS 32 CIIPABEIJIMBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA J]ATy OL[IHKH. ocTaHHs OalaHCOBa

BapTICTh, I[IHU
3aKpUTTS OipKOBOTO
TOProBOTO JHS

[uBecTHIIiHA [TepBicHa OIliHKa IHBECTUIIHHOT Punkoswuii, [{inu HA pUHKY

HEPYXOMICTh HEPYXOMOCTI 31HCHIOETHCS 3a JIOX1THHH, HEPYXOMOCTI, JIaH1
coOiBapricTio. [lonanpma orfiHka | BUTPAaTHUH | OLIHKH MpOoQeciitHnx
1HBECTHUIIHHOT HEPYXOMOCTI OLIIHIOBAYiB
3MIIHCHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO HA ATy OLIIHKH.

JlebiTopcbka [TepBicHa Ta moabIa OIiHKA Jloxinnuii KoHnTpakTHi yMOBH,

3a00pProBaHiCTh Je0ITOPChKOT 3a00proBaHOCTI HMOBIpHICTb
3IIHACHIOETHCS 32 CIIPABETMBOIO MOTaIIeHHs, OYiKyBaHi
BapTICTIO, SIKa JOPIBHIOE BaPTOCTI BXIJIHI TPOIIOBI TOTOKH
HorameHHs, TOOTO cyMmi
OUIKYBaHUX KOHTPAKTHUX
IPOIIIOBUX ITOTOKIB HA JIaTy
OL[IHKU.

[Totouni [lepBicHa Ta mojanblia OlliHKA Burparauii | KonTpakthi ymoBH,

3000B’s13aHHS MOTOYHUX 3000B’sI3aHb HMOBIpHICTb MOTaIlIEH-
3IMCHIOETHCS 32 BapTICTIO Hsl, O4IKyBaH1 BUXITHI
MOTAIICHHS TPOIIOBI TOTOKU

6.2. Inmi po3kpurTs, mo BumMaraltbes MC®3 13 «Ouinka cipaBejnBoi Ba

TOCTI»

Knacu akTuBiB
Ta
3000B’3aHb,
OIlIHEHHX 34
CTIPaBEITUBOIO
BapTICTIO

Ycworo

1 piBens (11, 1110
MaroTh
KOTHPYBaHHS, Ta
CIIOCTEPEKYBaH1)

2 piBeHb (Ti, 10
HE MaloTh
KOTHPYBaHb, aje
CIIOCTEPEXKYBaHi)

3 piBeHs (T, 1110
HE MaroTh
KOTHPYBAaHb 1 HE €
CIIOCTEPEXKYBaHi)

2017 2016

2017 2016

2017 2016 2017 2016

JlaTta omiHKH

31.12.1 | 31121
7 6

31.12.1 | 31121
7 6

31.12.1 | 31.12.1 | 31121 | 31121
7 6 7 6

[uBecTHIiiina
HEPYXOMICTh

JloBrocrpokos
a nebiTopchka
3a00proBaHICTh

IaBecTumii,
JOCTYITHI 7151
POJIAXKY

44495 30591 44495 30591

IaBecTuii 1o
[OralIeHHs

dinancosa
opeHia

15




YV 2017 porti mepeBesieHs MK PIBHSAMH i€papXii He OyI10.

6.3. Inmi po3kpurrs, mo sumarawtbess MC®3 13 «Ouinka cnpaBeuBoi BAPTOCTI»

CrnpaBeyiiBa BapTiCTh (pIHAHCOBUX IHCTPYMEHTIB B IMOPIBHSAHHI 3 1X 0aJIaHCOBOIO BapTICTIO

BanancoBa BapTicTh

CrpaBeiiBa BapTicTh

31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017
DiHAHCOBI AKTHBH
IaBecTuIil, JOCTYITHI ISl IPOJAKY 30591 44495 30591 44495
JlebiTopchka 3a00proBaHiCTh 3a TOBAPH 283 283 283 283
pobOTH ,ITOCTYTH
JlebiTopchbka 3a00proBaHicTh 3a
pO3paxyHKaMu;3a BHJIAHUMH aBaHCAMH
JlebiTopchbka 3a00proBaHicTh 3a 12699 2815 12699 2815
pO3paxyHKaMH; 3 HAPAXOBAHUX JTOXOJIIB
Inma norouna nediropcbka 3a00pProBaHicTh 165864 140634 165864 140634
I'porioBi KomTH Ta X €KBIBAJICHTH 19 40 19 40
Kpenuropcbka 3a00proBaHicTh 3a 68108 85955 68108 85955
JIOBIOCTPOKOBHMH 3000B ‘SI3aHHSMH

CrpaBeyTHBY BapTICTh JAEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00PrOBAHOCTI, a TAKOX 1HBECTHUIIIH,

JOCTYIIHUX U I[POJAKY,
KOTHPYBAHHS IIMX aKTHBIB.

HCMOXXJINBO BH3HAYUTHU I[OCTOBipHO, OCKIJIBKH HeMae PHUHKOBOI'O

KepiBuunrso ToBapucTBa BBaXkae, 1110 HaBEIEHI PO3KPUTTS 11010 3aCTOCYBAaHHS CIPaBEAIMBOT
BapTOCTI € JIOCTAaTHIM, 1 HE BBaXae, 110 3a Me&XaMu (PIHaHCOBOI 3BITHOCTI 3aJMIIMIACH OYy/b-sKa
CyTTeBa iH(OpPMAIlS II0JI0 3aCTOCYBAaHHs CIIPABEJIUBOI BAPTOCTI, sIKa MOXXE OYTH KOPHCHOIO JUIS

KOpUCTYBaviB (piHaHCOBOT 3BITHOCTI.

7. Po3kputTs indopmanii, o niaTBepaKye cTaTTi, NoAaHi y piHaHCOBHUX 3BiTaX

7.1. Jdoxix Bin peanizauii

(THC.TpH.)
ITokazHuk 2016 2017
Jloxin Big peamizarnii 0 0
7.2. CobiBapricThb peanizauii
(THc.TpH.)
ITokazHuk 2016 2017
Co0iBapTiCTh peari30BaHUX MOCTYT 0 0
7.3. Inwi noxoam, iHIII BUTPATH
(THc.TpH.)
ITokazHuk 2016 2017
In1i onepauiiini 1oxoau 0 0
[H1ITi OomepartiiiHi BUTpaTH 0 0
Inmni ¢ginancoBi Joxoau 15996 13065
[HII goxoau 0 0
Ini BuTpaTu 15996 13065

7.4. Burpatu Ha 30yT
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[Tpotsirom 3BiTHOTO 2017 pOoKYy OynH BiACYTHI orepartii 3 BUTpaT Ha 30yT.

7.5. AnmiHicTpaTHBHI BUTPaTH

(THC.TpH.)

[Tokazuuk 2016 2017
Butpatn Ha ormiaTy mepcoHally Ta COIlajibHI 599 483
BiJJpaxyBaHHs
AMopTu3zarist OCHOBHHX 3aco0i1B Ta 0 0
HEMAaTepiaIbHUX aKTHBIB
a1 onepartiiini BUTpaTu 97 12652
Bceboro aamiHicTpaTUBHUX BUTPAT 696 13125

7.6. IlonaTox HA NPpUOYTOK

Posmimenns ninaux manepiB ToBapuCTBa SK IHCTUTYTY CHUIBHOTO 1HBECTYBaHHS 3aKpUTOTO
TUITY TPUIIMHSAETHCS B CTPOKH, 1110 BU3HAUAIOTHCA MpocnekToM eMicii miHaux namepiB ICI. Po3nmonin
axtuBiB ToBapuctBa — ICI 3mificHIO€ThCS TicHs #oro jikBimamii (mpunuHeHHs). HapaxyBanHs Ta
omiaTa TMOJATKy Ha MPUOYTOK 3IIACHIOETHCS MICHsS JIKBiAamii (MPUOUHEHHsS) 3a CTaBKaMH, fKi
OyIyTh HISTH Y TOMY IEpioJii B sKOMY OyJie IPUITMHEHO MisUTbHICTh ToBapucTBa.

[TopaTtok Ha MprOYTOK y 3BITHOMY POLIi HE HAPAXOBYBABCS 1 HE CILJIAUyBaBCSL.

7.7.30UTKH Bi He MOTOYHUX AKTHBIB, yTPMMYBaHI VI POJAKY

Cranom Ha 31.12.2017 poxy ToBapucTBO HeMae HE IMOTOYHMX AKTHUBIB, YTPUMYBaHUX s
IPOJIAXKY.

7.8. HemartepiajibHi akTUBH

Cranom Ha 31.12.2017 poky ToBapucTBO HEMae HeMaTepialbHUX aKTUBIB.
7.9. OcHoBHI 3ac0o0un

Cranom Ha 31.12.2017 poky ToBapucTBO HEMae OCHOBHUX 3aC00iB.

7.10. InBecTHLil, TOCTYNHI /151 IPOAAKY

[lepenik iHBecTULIIH KinbkicTb Cyma tuc.rpH. Kinpkictsb Cyma tHc.rpH.
AKIIHI Ha Ak Ha
31.12.2016 31.12.2017

AT «AK «borman Motopc» 689118677 18469 689118677 18469
ITAT « Jlominanta- Kojgexkt» 347380 1737 347380 0
ITAT «/loneupk Jlamay» 1420 58 1420 0
TOB «Xronnait Motop
Ykpaina» 809 1139
TOB «Xwomep Ykpaina» 22 22
[TAT «¥OpuanuHi mociyru» 518300 9496 518300 2374
TOB «ITpomakcy 0 0 0 22491
Bceboro 30591 44495

7.11. InBecTHLil 10 MOralIeHH
CranoM Ha 3BiTHY gaty 31.12.2017 poky BiZICYTHI iHBECTHIII1 10 MOTAIIEHHS.

7.12. InBecTHUIiliHA HEPYXOMICTH
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Cranowm Ha 3BiTHY nary 31.12.2017 poky BiaCcyTHS iHBECTHIlIIfHA HEPYXOMICTb.
7.13. 3anacu
Cranowm Ha 3BiTHY naty 31.12.2017 poxy 3amacu BiICyTHI.

7.14. ToproseJibHa Ta iHma 1ediTopcbka 3a00proBaHicTh

HaiimenyBanns crarti CraHom Ha CraHom Ha
31.12.2016 31.12.2017

JlebiTopchka 3a00proBaHiCTh 3a TOBApH, 283 283
poOoTH, NOCIYrH
3a BUJAaHUMHU aBaHCaAMU 0 0
3a pO3paxyHKaMH 3 HAPAXOBAHUX JIOXOJIB 2805 12699
IHmra moroyna nebiTopchka 3a00proBaHiCTh 140634 165863
Ycporo 143722 178845

JleGiTopchka 3a00proBaHicTh ToBaprcTBa He Mae 3a0e3eUCHHSI.
7.15. T'pomoBi KomTH

(THC.TpH.)

[Noka3Huk 31.12.2016 31.12.2017

Paxynku B 0aHKax B HaIliOHAJIbHIN BaJIFOTI 40 19

7.16. CraTyTHMii KamiTaa

3apeecTpoBaHMii cTaTyTHUM (maioBuit) kamitan ToBapucta ckiagae 2 000 000 000, 00 rpu. (/IBa
Mminbsapan TpH. 00 ko), sskuit posnonaiieno Ha 2 000 000 (/Ia MinbiioHa) ITYK IPOCTUX IMEHHUX
akuii HomiHaneHO BapTicTio 1000,00 rpH. (OxHa THes4a rpH. 00 KOI.) KOXKHa.

7.17.1ummii 1oaaTKOBUI KamiTaJjl, Hepo3noAiieHHii MPUOYTOK

THUC.TPH.
HaiimenyBaHHs cTaTTi Inmmi [ Heposmoginennit | Heommauenwuit yCbOIO
JOJJATKOBHIA .
KariTal npuOyTOK KamiTan
eMiciiHui

JOX11»
3amumok Ha 31.12.2016 0 81167 -1939820 -1858653
Pyx xomrTiB Kamitaiy Ta 0 -8987 0 -8987
npuOyTKy
BukopucranHs npuOyTKy -40320 -40320
(muBinenn)
3amumok Ha 31.12.2017 0 31860 -1939820 -1907960

7.18. dinancoBa opeHaa
Omnepartii 3 piHaHCOBOT OPEHIH BiJICYTHI.
7.19. 3a6e3neyeHHs1, yMOBHi 3000B’SI3aHHA TA YMOBHI AKTHBH

Binmosigno no 3acan, BuzHaueHux MCBO 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI
aktuBW». [lofii, 1o moTpeOyroTh KOPUTYBAHHS aKTHUBIB Ta 3000B’s13aHb TOBapUCTBA BHACIIOK
BUHUKHEHHS YMOBHHX 3000B’s13aHb T4 YMOBHUX aKTHUBIB, BIICYTHI.
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7.20. ToprosejibHa Ta iHIIA KPeAUTOPCHhKA 3a00pProBaHiCTh

HaiimenyBaHHS cTaTTi CranoMm Ha CraHom Ha
31.12.2016 31.12.2017
(TUC. TpH.) (THc. TpH.)
JloBrocTpokoBi 3000B’ s13aHHSI 0 0
[Totouni 3000B’s13aHHS 0 0
Kpeautopcbka 3a00proBaHicTh 3a TOBapH, pOOOTH, 85955 68108
MOCITYTH
Ycporo 85955 68108

8. Poskpurrs iHmoi indgopmanii
8.1. Cryninb noBepHeHHs 1e0iTOPCHKOI 3a00ProBaHOCTI Ta iHIIKUX GIHAHCOBMX AKTUBIB

Bracnigok curyamii, ska ckiajgach B €eKOHOMIIl YKpaiHH, a TaKOX SK Pe3yJbTaT €KOHOMIUHOL
HEecTalOlIBHOCTI, 110 CKJIAllach Ha JaTy OalaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBU HE 3MOXKYTb
OyTH peartizoBaHi 3a iXHbOIO 0aJTaHCOBOIO BAapTICTIO B X011 3BUYAHOI [isutbHOCTI ToBapucTBa.

Crymninp MOBEpHEHHS NWX aKTHBIB y 3HAYHIA Mipi 3aleXHUTh BiJ €(PEeKTHBHOCTI 3aXO[iB, SKi
3HAaXOAATBCSA 1032 30HOK KOHTpoito ToBapuctBa. CTymiHb MOBEpHEHHS  JeOITOPCHKOI
3aboproBaHocTi ToBapuCTBY BU3HAYA€THCS Ha MiICTaBl 0OCTaBUH Ta iH(OpMalii, IKi HasBHI HA AaTy
Oanmancy. Ha nymky kepiBHuirBa ToBapucTBa, AOJATKOBUIl pe3epB mia (iHAHCOBI aKTUBU Ha
CHOTOJIHIIIHIN JICHb HE TIOTPIOCH, BUXOSTYH 3 HASSBHUX OOCTaBUH Ta iH(popmairii.

8.2. Po3kpurrs indgopmairii npo noB'sizaHi CTOpoHn

Jlo noB's13aHuX CTOPIH 200 onepaliil 3 NOB'SI3aHUMHU CTOPOHAMU HAJIEXKaTh:

. MIMPUEMCTBA, SKI MPSIMO a00 OMOCEPEIKOBAHO KOHTPOJIOIOTH a00 MepedyBarOTh i

KOHTpoOJIeM, ab0 X IepeOyBaroTh IiJ] CIIJIBHUM KOHTPOJIEM pa3oM 3 ToBapHCTBOM;

acoIiioBaH1 KOMITaHI;

CIUIBHI MIIIPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOJIIOIOYUM YYaCHUKOM;

YJIEHU TIPOBIJTHOTO YIPaBIIHCHKOIO epcoHany ToBapucTBa;

ONM3bKi1 poAnyl 0COOH, 3a3HAUEHOT BUIIIE;

KOMIIaHii, 1110 KOHTPOJIIOI0Th ToBapucTBa, ad0 3MIHCHIOIOTH CYTTEBUM BIUIMB, a00 MaroTh

CYTTEBUH BiZICOTOK rojociB y ToBapucTBi;

. [IpOrpaMy BUIUIAT 10 3aKIHYEHHI TPYAOBOI JIISJIBHOCTI IpaliBHUKIB ToBapucTBa abo Oyab-
SIKOTO 1HIIIOTO Cy0'eKTa rOCIOJapIOBAHHS, SIKUH € TOB'13aHO0I0 cTOpoHOI0 ToBapucTBa.

3B’s13aHUMH 0cobaMu Juis ToBapuCTBa: € 3aCHOBHUKHM Ta YYaCHUKH €MIT€HTa (KpiM akI[IOHEepiB, SIKi
HE € 3aCHOBHMKAaMHM); OCOOHM, YacTKa SKHX CTaHOBUTH MoHaj 10% y craryTHOMy KamiTami
ToBapucrsa;
nocasoBi ocodu ToBapucTBa Ta WieHHM iXHIX CiMed; ocoOH, IO Mif0Th BiA iMeHi ToBapucTBa 3a
BIJIMOBIIHUM JOPYYEHHSIM, a00 0cOOH, Bija iMeHI sikux i€ ToBapucTBO; 0coOH, SK1 BIAMOBIIHO 0
3aKOHOJIAaBCTBA  YKpAiHM KOHTPOJIOIOTH JisUIbHICTE TOBapHCTBA; IOPHAWYHI  OCOOHM, IO
KOHTPOJIIOIOTHCSI TOBaprCTBOM 200 pa3oM 3 HUM MepeOyBalOTh MiJl KOHTPOJIEM TPEThOi 0COOH.

Y 2017 poui 3 Unenammu HarnmsamoBoi Paam Oymu ykmameni moroopu lluBinsHO-IIpaBoBOTO
XapakTepy sKi peryaoBaiu BiiHocuHu Mix ToBapuctBoM Ta Unenom Harnsnosoi pagu . dikcoBana
BUHAropo/ia (OCHOBHA) , po3Mip SIKOi BU3HAYABCS KOILITOPHCOM BHUTPAT, 110 3aTBEPXKEHUH PillIEHHIM
3aranpHuX 300piB akuioHepiB ToBapucTBa BCTAaHOBIIOBANACs 3a KaJeHIApHUN Micsub. Burmiatu y
2017 poui cknananu 396,2 TUC. TpH.

[TpoTsirom 3BiTHOrO poKy TOBapHCTBO HE 3A1MCHIOBATIO ONEpalii 3 MOB'SI3aHUMH CTOPOHAMH -

K 3 peami3alii mpoaykiii (ToBapiB, poOiT, MOCIYT) TaK 1 3 iX OpuIOaHHs
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IH1n oneparrii i3 MoB’si3aHUMH CTOPOHaMH Y ToBapuCTBa BIJICYTHI.
8.3. lixi Ta mosiTHKY ynpasJiiHHA (PiHAHCOBUMH PH3HKAMM

Kepisaunreo ToBapucTsa Bu3Hae, o AisibHICTS ToBaprcTBa OB’ s3aHA 3 PU3MKAMH 1 BapTiCTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTE€BO 3MIHUTHCH YHACIiIOK
BIUTMBY Cy0’€KTMBHUX YMHHHUKIB Ta 00 €KTMBHUX YMHHHUKIB, BIPOT1IHICTh 1 HAPSIMOK BIUIMBY SIKUX
3a3ajieriib TOYHO MepeAdaynuTh HEeMOXIUBO. J[0 TakMX pPU3MKIB BiJIHECEHO KPEIUTHHNA PH3HK,
PUHKOBHH PHU3MK Ta PU3MK JIIKBIJHOCTI. PUHKOBHI PU3MK BKIIOYAE BATIOTHUH PHU3HK, BiJICOTKOBHUIM
PHU3UK Ta IHIIMH HIHOBUHA PU3UK. YTPaBIIHHSA PU3HKAaMHU KepiBHUITBOM ToBapucTBa 3H1HCHIOETHCS
Ha OCHOBI PO3YMiHHS MPUYMH BUHUKHEHHS PU3UKY, KUIBKICHOI OI[IHKH HOTO MOXKJIMBOTO BIUIUBY Ha
BapTICTh YUCTHUX AKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 100 HOTO MOM’ SIKIIIEHHSI.

8.3.1. Kpeoummnuii puzux

KpenuTHuii pu3uK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY Mpo (piHaHCOBHUN 1HCTPYMEHT He
3MOK€ BUKOHATH 3000B’si3aHHS 1 e OyJe MPUYMHOI BUHUKHEHHS (DiHAHCOBOTO 30MTKY IHIIOL
cropou. KpenuTHuii pu3MK NpUTaMaHHUKA TakuM (iHAHCOBUM IHCTPYMEHTaM, SK MOTOYHI Ta
JENO3UTHI paXyHKHU B OaHKax, oOuiraiii Ta 1e6iTopchbKa 3a00proBaHiCTh.

OCHOBHMM METOJOM OIIIHKM KPEIWTHUX PHU3HMKIB KEPIBHHIITBOM TOBapHCTBa € OIiHKA
KPEAUTOCTIPOMOKHOCTI KOHTPAreHTIB, U1 YOI'0 BUKOPUCTOBYIOTHCS KPEAUTHI PEHTHHTHY Ta OyIb-sKa
iHIIa JOoCTymHa iHQoOpMaIls IOAO0 iX CIPOMOXKHOCTI BHUKOHYBAaTH OOproBi 3000B’s3aHHS.
ToBapuUCTBO BUKOPUCTOBYE HACTYITHI METOAM YIPABIIHHS KPSAUTHUMHU PH3UKAMHU:

o JiMiTH 1010 O0proBux 3000B’s3aHb 3a KjlacaMu (hJiHAHCOBUX iHCTPYMEHTIB;

. JIMITH 1010 OOpProBUX 3000B’s3aHb IEpPe] OJHHM KOHTpareHTOM (200 acoIiiioBaHOIO
rpynom);

o JIMITH 100 BKJIAJAECHb Y (piHAHCOBI IHCTPYMEHTH B pO3pi3l KPEAUTHUX PEHUTHHTIB 3a
HarionanbHO0 peHTHHTOBOIO IIKAJIOHO;

° JIMITH IOJO PO3MIIICHHS MAEMO3UTIB y OaHKax 3 PI3HUMHU PEHUTHHraMu Ta BUMAAKH

nedonTy Ta HEMOBEPHEHHS ACTIO3UTIB MPOTITOM OCTaHHIX IT’STH POKIB.

8.3.2. Punkoeuit pusux

PuHKOBUI PU3UK — 1€ PU3HK TOTO, IO CIIpaBeIIMBa BapTiCTh a00 MallOyTHI IPOIIOBI MOTOKH Bij
(iHaHCOBOrO 1HCTPYMEHTa KOJMBAaTHUMYTbCS BHACHIJIOK 3MIH PHUHKOBUX ILiH. PUHKOBHMH pH3HUK
OXOIUIIOE TPU TUNM PU3MKY: IHIIMHM IIHOBUM PU3MK, BAIIOTHUM PU3MK Ta BIJCOTKOBUH PHU3HK.
PunkoBUiIl pU3UK BUHHMKAE y 3B 53Ky 3 pU3MKaMH 30UTKiB, 3yMOBJIEHUX KOJIMBAaHHSAMM LIIH HA aKIii,
BIJICOTKOBMX CTAaBOK Ta BAJIIOTHHUX KypciB. TOBapHCTBO HapaXaTWUMEThCsl HAa PUHKOBI PU3UKU Y
3B’A3KY 3 IHBECTHLIISIMU B aKIlii, oOmirarii Ta iHmi ¢piHaHCOB1 IHCTPYMEHTH.

IHIM 1IHOBUH PHM3MK — II€ PU3UK TOTO, IO CIpaBeIIMBa BapTiCThb a00 MaiOyTHI I'pOIIOBi
MOTOKHU BiJl (PIHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYThCSI BHACHIJOK 3MiH PUHKOBHX IIIH (OKPIM THX,
10 BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PU3MKY YHM BAJIFOTHOTO PU3UKY), HE3AJIEKHO BiJ TOrO, YU
CIPUYMHEH] BOHU YMHHHKAMH, XapaKTepHUMH ISl OKPEMOro (iHaHCOBOTO 1HCTpyMeHTa abo Horo
eMITeHTa, Y UYMHHHMKAMH{, IO BIUIMBAIOTH Ha BCl MOJIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SKHUMHU
3MIIACHIOIOTHCS Omepallii Ha pUHKY.

OCHOBHMM METOJIOM OIIIHKM I[IHOBOIO pHM3UKY € aHami3 vymmBocTi. Cepen MeToAiB
NOM’SIKIIIEHHSI I[IHOBOTO pPU3MKY TOBapuMCTBO BUKOPUCTOBYE JuBepcU(iKallil0o aKTHUBIB Ta
JOTPUMAHHS JIIMITIB Ha BKJIQJCHHS B akili Ta iHIN (iHAHCOBI 1HCTPYMEHTH 3 HE(IKCOBAaHUM
npUOYTKOM.

8.3.3. Pu3uk nixkeionocmi
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PusWK JHKBiZHOCTI — pH3WK TOro, 0 TOBapHCTBO MaTHME TPYAHOLI IIPH BUKOHAHHI
3000B’s13aHb, MIOB’SI3aHUX i3 (PIHAHCOBUMHU 3000B’S3aHHIMH, IO IOTAINAIOTHCS MIIAXOM MMOCTaBKH
IPOIIOBHMX KOMITiB 200 iHIIOro (hiHAHCOBOTO aKTHBY.

ToBapHCTBO 3JifiCHIOE KOHTPONb JHKBIJHOCTI IIIAXOM IUIAHYBAHHS MOTOYHOL JHKBiTHOCTI.
TOBapHCTBO aHaJi3ye TEPMiHH IUIATEXIB, SKi MOB'I3aHi 3 1e6iTOPCHKOIO 3a00ProOBaHICTIO T2 IHIIAMHA
(iHAHCOBMMH AaKTHBAaMH, 3000B’SI3aHHSIMH, & TaKOX IIPOTHO3HI IOTOKH IPOMIOBHX KOIITIiB Bif
omeparifHol MisTBHOCTI.

8.4. Yupagpiinaa KanmiTagaoM

TOBapHCTBO 3ifCHIOE YIIPABJIiHHS KAIiTAIOM 3 METOIO JOCATHEHHS HACTYIIHAX LILICH:

® 36eperTH CIpoMoXHicTs ToBApHCTBA MPOJOBXKYBATH CBOKO JNiSTBHICTB Tak, 100 BOHO i
Hajami 3abesledyBalo JOXiA JUIS YYacHWKiB TOBapHCTBA Ta BHIUIATH IHIINM
3aIliKaBJICHAM CTOPOHAM;

® 3a6e3MeTrTH HaJeKHAN TpHOYTOK YJacCHHKaM TOBApHCTBA 3aBJSKH BCTAHOBIIEHHIO LiiH Ha
nociyra ToBaprcTBa, IO BiOBINAIOTE PIBHIO PHU3KKY.

KepierunTeo ToBapHCcTBa 3/IiHCHIOE OIS CIPYKTYPH KalliTaly Ha IOpidHil ocHOBI. IIpa oMy
KepiBHMITBO aHAi3ye BApTIiCTh KamiTaly Ta NPHTaMaHHI Horo ckiajgosum pusuku. Ha OCHOBI
OTPHMAHHX BHCHOBKiB TOBapHCTBO 3[iliCHIOE PETyTIOBaHHA KalliTaly LUIXOM 3alydeHHS
JOJIATKOBOTO KamiTany abo (iHaHCyBaHHS, a TAKOX BHIUTATH JMBiJCHAIB Ta IOTANICHHS iCHYIOUHX
TIO3HK.

8.5. Iloxii micia banancy i

Kepieaunreo ToBaprcTBa BH3HAYAE MOPSIOK, Jary mimmucaHHs diaHcoBoi 3BiTHOCTI i 0ci6
YIOBHOB&)KEHHX ITiIIACYBATH 3BITHICTS.

IIpu cxramanHi hinarcoBoi 3BiTHOCTI TOBapHCTBA BPaxXoBYye MO, IO BifGyIHCS MiCis 3BITHOL
maty i BimoGpaxye ix y ¢imamcosiit 3sitHOCTI Bimmosinso no MCBO 10 «Iloxii micms 3BiTHOTO
TEPIOTy».

Bimmosimao mo 3acan, susHaueHHX MCBO 10 «ITopii micis 3BiTHOTO IEpiofy» IIOIO0 MO
micnst faTH GamaHcy, IOJi, IO MOTPeOYIOTh KOPHIYBaHHS aKTHBIiB Ta 3000B’s3aHb TOBapHCTBa,
BiZICYTHI.

ToBapHCTBO MOBiAOMIISIE, IO MOAIH, SKi BHHMKIIH IIiCIIs 3BITHOI JATU TAa K1 6 MOTIJIA BIUIMHYTH
Ha (iHAHCOBHI CTaH, pe3yNbTaTH MiSUIBHOCTI Ta pyX KomriB ToBapucTBa MiX AaTOXO Oanancy 1
JATOIO 3aTBEP/KEHHS KEPIBHAULTBOM (DiHAHCOBOI 3BITHOCTI, MIATOTOBIEHOI N0 ONPHIIOJHCHHS, HE
BinOyBaIOCH.

I'osoBa Harasgosoi paau ApTtiomenko A.A.
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