Ipumimku 0o ¢inancoesoi 36imnocmi 3a 2016 pik

1. Indopmanisi Npo KOPNOPATUBHUI BEeHYYPHUH IHBeCTULIHHUI (POH

I[TYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTHUN HEI[I/IBEPCI/I(I)IKOBAHI/Iﬁ
BEHUYPHHI KOPIIOPATUBHHNI IHBECTULIIMHUN ®OH]] «BPI3» € [OpHAHYHOIO
0C00010 — IHCTUTYTOM CIIUJIBHOTO 1HBECTYBAHHS 3aKpUTOTO TUITYy 0e3 3000B s13aHb 1100 BUKYILY
€MITOBaHUX HUM I[IHHUX MamepiB 0 MOMEHTY WOTro MpUMHHEHHS. TOBapUCTBO € 1HCTUTYTOM
CHUIBHOTO 1HBECTYBaHHS HeIUBEpCH(IKOBAHOTO BHUIY, CTBOPEHHUM BIAMOBIAHO 10 3aKOHY
Vkpainn «IIpo iHCTUTYTH CHUTBHOTO iHBecTyBaHHS (TaiioBi Ta KOPHOpPATHBHI 1HBECTHIIIHHI
¢dboHIM)» Ta THIIMX 3aKOHOAABYMX aKTIB YKpaiHU.

JlisTbHICTB 13 CIUIBHOTO 1HBECTYBaHHS € HOTO BUKIIOYHOIO TisTBHICTIO.

Kon €/IPITIOY: 38092208

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enekrpukis, 29-A;

- BigomocTi npo nepkaBHY peecTpariro:

- BUIKCKA 3 €IMHOIO JAEpKABHOI'O PEECTPY HOPUIANYHUX OCIO Ta PI3UUYHUX OCIO-TIANPUEMIIIB
Cepii AAb Ne 425434 Bin 03.05.2012p.;

- JlaTa poBeieHHs AeprkaBHoi peectparlii — 03.05.2012 p.,
- MiCIIe IPOBEICHHS IepKaBHOI peecTpaiii — [loainbceka paiionHna y M. Kuesi nep:xaBHa
aZMIHICTpaIlis,
- HOMep 3amwucy mpo nepxkaBHy peectparttiro — 1071 102 0000 029509;
Breceno 1o €qunoro aepxxasHoro peectpy ICI 22.06.2012 p. 3a Ne 13300056.
Buau gismeHOCTI 32 KBE/T:
64.30 Tpactu, ponau Ta moaiOHI hiHAHCOBI Cy0 €KTH

64.99 Hananus iHIuX (piHAHCOBUX MOCHYT (KpIM CTpaxyBaHHs Ta MEHCIMHOTO
3a0e3neyeHHs )

CB1101ITBO MPO PEECTPALIIIO BUITYCKY aKIIIi:

Csinourso HKIUIIDP: Bix 22.06.2012 p. Ne 00118 npo Bumyck 1400 mTyk npocTux IMEHHUX
akmii HomiHanmpHOIO BapTicTio 1000 rpa. 00 xom., Ha 3araneHy cymy 1 400 000,00 rpH., hpopma
Bunycky 6e3 nokymenrapHa. Csinonrso HKIII®DP Bix 22.06.2012 p. Ne 00118 — anynpoBase.

Ceimonrreo HKIII®P: Big 20.08.2012 p. Ne 00175 mpo Bumyck 2 000 000 mTyk mpocTtux
IMEHHUX aKiii HoMmiHambHOIO BapTicTio 1000 rpH. 00 Kotm., Ha 3aransHy cymy 2 000 000 000,00
I'pH., hopma BUMycKy 0e3 JOKyMEeHTapHa.

[Ipodeciiiny neno3uTapHy MISUIBHICTH JAENO3UTapito IIHHUX nanepiB PoHay 3aiiicHIOE
[TyGniune axmioHepHe ToBapuctBo «HarionansHuii aenosurtapit Ykpainn»  (€EJPIIOY
30370711, 04071, m. KuiB, Huwxniit Ban 17/8) 3rigno gorosopy Big 15.09.2014 p. Ne OB-5472,
Ha migcrtasi Jinen3ii JKIIIDP cepis AB Ne 581322 Big 19.09.2006 p.

[Tpodeciiiny aemno3uTapHy HisUIbHICTH 30epirada IiHHUX marnepiB ToBapHcTBa 31iHCHIOE
TTAT (IIEPIIUN YKPATHCHKU MDKHAPOJHUM BAHK» (€PIIOY 14282829, 04070, m.
Kuis, Byn. AngpiiBceka 4), 3rimHo goroopy Ne 138/2014 Bin 28.04.2014 p., Ha mizncrasi
minen3ii HKUTI®P cepist AE Ne 294711 Bin 14.02.2015 p.



VYrpasniaas aktuBamu DoHAy 3maificHIOe TOBapuUCTBO 3 OOMEXKEHOIO BiJAIMOBITAIBHICTIO
«Kommanis 3 ynpasninas aktuBamu «@’roxkn Kamitan Ilaptaepsy, 3rigHo minensii HKIIIDP
cepist AE Ne 185492 Big 20.03.2013 p. y BiamosigHocTi i3 JloroBopom Bix 06.02.2015 p. Ne
2/YA-15.

OcCHOBHI BiIOMOCTi PO KOMIIAHIIO 3 YIIPABJIIHHSA AKTHBAMMU:
[ToBHa Ha3Ba: ToBapuCTBO 3 OOMEKEHOO BiMOBiAAIbHICTIO «KOMITaHis 3 yrnpaBiiHHS aKTUBAMH

«®’1oxH Kamitan [TapTHep3»;

Kon €IPTIIOY: 35363845;

MicuesnaxomkeHns: 04176, m. Kuis, Byn. Enextpukis, OyauHok 29-A
BimoMocTi nipo nepikaBHY peecTpariio:

- BUIKUCKA 3 €JUHOTO JEP>KaBHOTO PEECTPY IOPUIUYHUX OCIO Ta (PI3MUHUX OCIO MiIMPUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- 1aTa MPOBEACHHS JAepkaBHOI peecTparlii - 23.08.2007p.,

- Micile NpoBeneHHs AepxaBHOI peectpanii — [lominbchka paiionHa y M. KueBi aepxkaBHa
aZMiHICTpaIis,

- HOMED 3amnucy npo aepxasHy peectparito — 1 071 102 0000 023493,

ToBapucTBO mnpu 311HCHEHHI (PIHAHCOBO — TOCHOAAPCHKOI JISJIBHOCTI KEPYETbCS UYMHHUM
3aKOHOJABCTBOM Y KpaiHH, 30kpeMa 3akoHamu Ykpainu «IIpo iIHCTUTYTH CHIIBHOIO 1HBECTYBaHHS
(maifoBi Ta KOpHopaTHBHI iHBeCTULIHHI (hoHaAM)», «[Ipo HiHHI nanepu Ta PoHI0BUM puHOK», «IIpo
HaI[lOHAJIbHY JEMO3UTapHy CHUCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOro OOIry I[IHHUX HamnepiB B
VYkpaini», LuBinbHUM KomekcoM Ykpainw, ['ocmomapcbkum kojexkcom Ykpainu, [lomatkoBum
KOZCKCOM YKpaiHW, IHIIUMHU 3aKOHOJABYMMH aKTaMH, B TOMY YHCIi, HOPMATHBHO-TIPAaBOBUMH
aktamMu HarioHanmpHOT KOMICIT 3 IIIHHUX marnepiB Ta poHgoBoro puHKy (nami - HKLIIDP).

Brnacaux ¢iniii Ta mpeacTaBHUIITB CTAHOM Ha 3BITHY J1aTy TOBapHCTBO HE Mae.

2. 3arajbHa ocHoBa popMyBaHHsA (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe moganHs Ta BianoBignictre MC®3

dinaHcoBa 3BITHICTh ToBapuCTBa € (PIHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYCHHS, SKa
chopMOBaHa 3 METOIO JIOCTOBIPHOTO IMOJAaHHS (PIHAHCOBOI'O CTaHy, (IHAHCOBUX pPE3YJIbTATIB
JISIIBHOCTI Ta TPOIIOBHX MOTOKIB ToBapucTBa uisi 3a70BOJICHHsS 1H(GOpMAIiHHUX TOTped
HIMPOKOTO KOJIa KOPUCTYBAYiB IPU MPUHHATTI HUMH €KOHOMIYHHX PIlLI€Hb.

KonnenryansHoo 0cHOBOIO (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a pik, MO 3akiHYMBCS 31
rpynas 2016 poky, € MixHapoaHi cranzaptu ¢(inancoBoi 3BiTHOcTi (M®PC3), BKIOYaOun
MixnapoaHi crangaptu Oyxrantepcekoro oomiky (MCBO) ta Taymauenns (KTM®3, TIKT),
BugaHi Panoro 3 MixHapogHux crapaapTiB Oyxranrepcbkoro ob6umiky (PMCBO), B penaxiii,
yiHHIA Ha 01 ciuyas 2016 poky, mo odiniiiHO ompuiogHEeHI Ha BeO-caiiti MiHicTepcTBa
¢binanciB YkpaiHu.

[TinroroBnena ToBapucTBOM (hiHaHCOBA 3BITHICTh YITKO Ta 0€3 OyAb-SKHX 3aCTEpeKeHb
BijimoBi1ae BCiM BuMoraMm unHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom Ha
01 ciuna 2016 poky, noTpumaHHS sIKUX 3a0e3meuye AOCTOBIpHE NonaHHs iHGopMalii B
(biHAHCOBIH 3BITHOCTI, a caMe, JJOPEYHOT1, JIOCTOBIPHOI, 31CTABHOI Ta 3p03yMiiol iHpopmaIrii.



IIpu ¢dopmyBanHi ¢iHaHCOBOi 3BITHOCTI TOBapUCTBO KEPYBAJOCSH TaKOX BHMOTAMH
HaIllOHAJBPHUX 3aKOHOJABYMX Ta HOPMATUBHUX aKTIB IOJI0 OpraHizamii 1 BeJIeHHSA
OyXraiaTepchbKoro OONIKy Ta CKJIaaaHHS (DiHAHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE Cymnepedarb
BuMmoramMm MCO3.

2.2. MC®3, siki npuiiHsTIi, aj1e 11e He HA0YJIU YNHHOCTI

B cxmani MC®3, odiniitHo HaBeneHuX Ha BeO-caiiti MinHicTepcTBa (iHaHCIB YKpaiHw,
onpwitogHeHl Taki cramapta Sk MC®DP3 9 «®dinancoBi iHcTpymeHTH» Ta MCO3 14
«BigcTpodeHi paxyHKH Tapu(HOTrO peryatoBaHHs», SIKI BIAMOBIAHO HaOyBaroTh yumHHOCTI 01
ciuns 2018 poky.

3a pimenHsMm kepiBHunTBa ToapuctBa MC®3 14 «BigcTpodeHi paxyHKH Tapu(pHOTO
pEryIIOBaHHS JI0 NaTH HAOYTTS YHHHOCTI HE 3aCTOCOBYEThCS. JJOCTPOKOBE 3aCTOCYBaHHS I[HOT'O
CTaHIapTy HE BIUIMHYJIO OM Ha (iHAHCOBY 3BiTHICTh TOBapHCTBa 3a MEPiO, IO 3aKiHIyeThCS 31
rpyanst 2016 poxy, ockineku ToBapuCTBO HE BXOAUTH B cpepy [ii IbOTO CTAaHIAPTY.

3a pimenasM kepiBHunTBa ToapuctBa MC®D3 9 «®DiHaHCOBI IHCTpYMEHTH» OO0 JaTH
HaOyTTsl YMHHOCTI HE 3aCTOCOBY€ThbCs. Hapasi KepiBHHUIITBO OIIIHIOE MOKJIMBHM BIUIUB Ha
(biHaHCOBY 3BITHICTH B MailOyTHOMY B pasi 3acTocyBanHs MC®D3 9.

2.3. Bamiora mogaHHs 3BiTHOCTI Ta PyHKIIOHATbHA BAJIIOTA, CTYNIHb OKPYTJICHHSI

Bairota momaHHsS 3BITHOCTI BiAmNOBiAa€ (PyHKIIIOHAIBHIA BaNIOTI, SKOK € HaIllOHAJIbHA
BaltoTa YKpaiHu — IPUBHS, CKJIaJICHA Y TUCSYaX TPUBEHb, OKPYTIECHUX J0 LUIUX TUCSY.

2.4, IlpunymeHHs npo 0e3nepepBHICTH AislJILHOCTI

dinaHcoBa 3BITHICTh TOBapUCTBA MIATOTOBJICHA BUXOSYM 3 MPHUNYIICHHS Oe3mepepBHOCTI
TiSTBHOCTI, BIATIOBIIHO /IO SIKOTO peaji3allis akTHBIB 1 MmorameHHs 3000B’s13aHb BiI0OyBAa€THCS B
X011 3BUYaitHO1 AisuTbHOCTI. DiHAHCOBA 3BITHICTh HE BKJIIOUYAE KOPUTYBAHHS, SIKI HEOOX1IHO OYJI0
0 MpPOBECTH B TOMY BHITAJKYy, IKOM TOBapHCTBO HE MOTJIO MPOJOBKUTH TMOMAJBINE 3TIHCHEHHS
(1HaHCOBO-TOCIIOAPCHKOI AISUIBHOCTI BIAMOBIIHO /10 IPUHLHUIIIB O€3MepepBHOCTI AISUTBHOCTI.

2.5. Pimnenns npo 3aTBepaxeHHs QiHAHCOBOI 3BITHOCTI

®dinaHcoBa 3BITHICTh TOBapuCTBa 3aTBEp/KeHa A0 BHUIYCKY (3 METOH ONPUIIIOIHEHHS)
kepiBHuKoM ToBapuctBa 10 mrororo 2017 poky. Hi ywacHuku ToBapmcTBa, Hi 1HII OCOOM HE
MaloTh IIpaBa BHOCUTHU 3MIHHM JI0 11i€1 (D1HAHCOBOT 3BITHOCTI MICHs i 3aTBEPPKEHHS 1O BUITYCKY.

2.6. 3BiTHMI nepiox ¢iHAHCOBOI 3BITHOCTI

3BITHUM TepioJoM, 3a sSKUil popMyeThbes (DiIHAHCOBA 3BITHICTh, BBRKAETHCA KaJCHIIAPHUIA
pik, To6To mepiox 3 01 ciynst mo 31 rpynus 2016poky.

3. CyTTe€Bi M0J105KeHHS 00J1IKOBOI MOJITHKH
3.1. OcHoBa (a00 0CHOBH) OLIIHKH, 32CTOCOBAHA NIPH CKJIAJaHHI (piHAHCOBOI 3BITHOCTI

Ils ¢inaHcoBa 3BITHICTH MiATOTOBJEHA HAa OCHOBI ICTOPHMYHOI COOIBAapTOCTI Ta OI[IHKU 3a
CIpPaBEJIUBOIO BapTICTIO OKpeMHX (DiHAHCOBUX IHCTPYMEHTIB BiAmoBigHo 10 MCBO39
«®DiHaHCOBI IHCTPYMEHTHU: BU3HAHHS Ta OI[IHKa», 3 BAKOPUCTAHHSIM METO/IIB OLIHKH (h1IHAHCOBUX
IHCTpyMEHTIB, no3BosieHuXx MC®3 13 «OuiHku 3a crnpaBeaauBoIO BapTicTio». Taki Meromu
OIIIHKM BKJIIOYAIOTh BUKOPHUCTAHHSA OIpKOBHX KOTHPYBaHb a00 JaHMX MPO MOTOYHY PHUHKOBY
BapTICTh IHIIOTO AHAJIIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaji3 AUCKOHTOBAHUX I'POIIOBHX
NOTOKIB abo0 1HII MOJEJNi BH3HAUYECHHS crpaBeinBoi BapTocTi. IlepenbauyBana cripaBeasivBa
BapTiCTh (DIHAHCOBUX AaKTHUBIB 1 3000B’S3aHb BU3HAYAETHCSA 3 BUKOPHUCTAHHSM HAsIBHOL
1H(popMalii PO PUHOK 1 BIATIOBITHUX METOMAIB OLIIHKH.
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3.2. 3arajbHi MOJI0KeHHS 11010 00JJIKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeannsa 061iko8ux noaimux

OO0TiKOBi TOJITUKY - KOHKPETHI MPUHIIMITA, OCHOBH, IOMOBJICHOCTI, TIpaBHjia Ta NPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCTOJApIOBaHHS IMPU CKJIadaHHI Ta TOJaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 HaBOAMTH OOJIIKOBI TMOJIITHKH, sIKi, 32 BUCHOBKOM PMCBO, narwoth 3MOry CKIacTH TaKy
(biHaHCOBY 3BITHICTH, SIKa MICTUTHME JOPEUYHY Ta JOCTOBIpHY 1H(OpMAIIiI0 Mpo omeparlii, iHm
HoJil Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKHU HE CIiJ 3aCTOCOBYBATH, SKILO
BILJIUB 1X 3aCTOCYBaHHS € HECYTTEBHUM.

O6mnikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEpIKEHA KEPIBHUIITBOM ToOBapuCTBa
BigmosigHo 10 BuMor MCBO 8 «O0miKOBI MOJITHKH, 3MIHH B OOJIIKOBUX OIlIHKAaX Ta MOMUIIKI))
Ta iHmMUX ynHEnX MCO3.

3.2.2. Inghopmauin npo 3minu 6 061iKosux nonimukax

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TMOJITHKH IOCTIAOBHO ISl MOMAIOHMX
omepailiii, 1HMMUX mofaid abo ymoB, gkio MC®3 KOHKpeTHO He BHMarae abo He J03BOJISIE
BU3HAUEHHS KAaTEropii CTaTe, A AKUX 1HII TOJTITHKA MOKYTh OyTH JOPEYHUMH.

ToBapucTBO HE 3aCTOCOBYBAJO 3MiHM B 00JiKOBHX moiiThkax B 2016 pori mopiBHSHO 13
OOJIIKOBUMHU TIOJIITUKAMH, sKI TOBapuUCTBO BUKOPUCTOBYBAJIO MJIA CKJIaJaHHS (PiHAHCOBOT
3BITHOCTI 3a mepiof, mo 3akiauuBces 31 rpyans 2015 poky.

3.2.3. @opma ma nazeu pinancosux 3eimie

Ilepenik Ta Ha3Bu QopMm ¢inaHcoBoi 3BiTHOCTI ToBapHCTBa BIAMOBIIAIOTE BUMOTaM,
BcraHoBiieHnM HII(C)BO 1 «3aranpHi BUMoru 10 piHaHCOBOT 3BITHOCTI.

3.2.4. Memoou nooannsn inghopmauii y ghinancosux 3eimax

3rigno HII(C)BO 1 3BiT npo cykynmHui JoX1J mependavae MoJaHHS BUTPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a Kiacudikaiiero, OCHOBaHOK Ha MeTomi "¢yHKmii BuTpar" abo
"cobiBapTocTi peanizamii”, 3riIHO 3 SKUM BUTPATH KJIACU(DIKYIOTh BIAMOBIIHO A0 iX QYHKIIN SIK
YaCTHHH COO1BApPTOCTI UM, HANIPUKIIAJ, BUTpAT Ha 30yT a00 aAMIHICTpaTUBHY AisUTbHICTE. [IpoTe,
OCKUIbKM 1H(OpMallisl Hpo XapakTep BUTPAT € KOPUCHOKO JJisi IMPOTHO3YBAHHS MaiOyTHIX
TPOIIOBUX TMOTOKIB, TO I iHGOpMAaIlis HaBeneHa B 1. 7.2, 7.4, 7.5 nux ITpumiToxk.

[IpencraBneHHs TPOMIOBUX MOTOKIB Bijl OMEpaIiiHOl MIsITHHOCTI y 3BITI IPO PyX TPOIIOBUX
KOIITIB 3/IHCHIOETHCS 13 3aCTOCYBaHHSIM HPSIMOIO METOAY, 3TIIHO 3 SKUM PO3KPHUBAETHCS
iH(opMaIlist PO OCHOBHI KJIaCH HAJAXOKEHb I'POIIOBHX KOIITIB UM BUIUIAT I'POIIOBUX KOIITIB.
[ndopmarliis Tpo OCHOBHI BUAM T'POIIOBUX HAIXOKEHb Ta I'POIIOBUX BHUIUIAT (OPMYETHCS Ha
mifcTaBi 00ikoBUX 3amuciB ToBapucTaa.

3.3. O61iKk0oBI MOJITHKY 110710 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka gpinancoeux incmpymenmie

ToBapucTBo BU3Hae GiHAHCOBUI akTUB ab0 (hiHaHCOBE 3000B'sA3aHHS y OanaHCl, TO/1 1 TUIbKU
TOJl, KOJM BOHO CTAa€ CTOPOHOIO KOHTPAKTHUX MOJOXEHb HIOAO0 (piHAHCOBOTO IHCTPYMEHTA.
Omnepauii 3 npuadanas abo npojaaxy (HiHAHCOBUX IHCTPYMEHTIB BHU3HAIOTHCA 13 3aCTOCYBAaHHSIM
00Ky 32 AaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HA€E Taki KaTeropii (iHaHCOBUX aKTHBIB!



. (hiHAHCOBI aKTHBH, IO OIIIHIOIOTHCSA 3a CIPABEUIMBOIO BAPTICTIO, 3 BiAOOpaKEHHSIM
pe3yNbTaTy MEePEOLiHKU Yy TPHOYTKY a00 30UTKY;
e  (hiHAHCOBI aKTUBH, 1110 OILIIHIOIOTHCS 32 AaMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKl KaTeropii piHaHCOBUX 3000B'd3aHb:
p p

e  (hiHaHCOBI 3000B's13aHHS, OI[IHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

e  (inaHcOBI 3000B's3aHHS, OIIHEHI 3a CIPaBEIJIUBOIO BAapTICTIO, 3 BIIOOPAKCHHIM

pe3yabTaTy MepeoLiHku y npubyTKy abo 30UTKY.

[lin vac mepBicHOro BHW3HAHHSA (PIHAHCOBOTO akKTHBY a0o0 (iHAHCOBOTO 3000B'sS3aHHS
ToBapuCTBO OIIHIOE 1X 3a iXHBOIO CIPABEJIMBOIO BAPTICTIO IUTIOC OMEpaIliiHl BUTPATH, SKI
Oe3nocepelHbO HAJCKUTH 10 MPHUAOaHHS a00 BUMYCKY (hiHAHCOBOTO aKTUBY YU (hiHAHCOBOTO
3000B'A3aHHS.

OO6mikoBa MOJITHKA MIOJ0 MOMAIBIIOI OMIHKU ()IHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HWKYE Y BIIMOBIIHUX PO3ALIaxX 00J11KOBOT MOJITHUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

FpOI_HOBi KOIITH CKJIIaJar0TbhCA 3 TFOTIBKH B Kacl Ta KOIITIB HA MOTOYHUX paxyHKax y OaHKax.

EkBiBasieHTH TpOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBi, BHUCOKOJIKBIIHI 1HBECTHII, SKi
BUTBHO KOHBEPTYIOTHCS Yy BIJIOMI CyMH TPOIIOBMX KOINTIB 1 SKUM TpPUTAaMaHHUN HE3HAYHUN
pU3UK 3MiHH BapTOCTi. [HBECTHIliS BU3HAYA€THCS 3a3BHYail K EKBIBAJIEHT T'POLIOBHUX KOINTIB
TIJIBKY B pa3i KOPOTKOTO CTPOKY MOTAIICHHS, HAIPUKIIA], IPOTATOM HE OUTbINE HIXK TPHU MICSII 3
JaTy pua0aHHs.

['porioBi KoOIITH Ta X €KBIBAJECHTH MOXYTh YTPUMYBATHCS, a ONepallii 3 HUIMHU MPOBOIUTHUCS
B HAI[lOHAJBHIN BAIIOTI TAa B 1HO3EMHII BaJIFOTI.

[Ho3eMHa BamoTa — 1€ BaJIIOTa 1HIIA, HIXK (YHKIIOHAJIbHA BalIOTa, Ka BU3HadeHa B 1M.2.3
ux [IpumiToxk.

I'pomoBi KoOmITH Ta iX EKBIBaJIEHTH BU3HAIOTHCS 32 YMOBHM BIANOBIJHOCTI KPUTEPISIM
BU3HAHHS aKTHBAMHU.

IlepBicHa Ta mojaibplia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBAJICHTIB 3MIMCHIOETHCS 3a
CIPaBEIJIMBOIO BapTICTIO, SIKA JIOPIBHIOE IX HOMIHAJIbHIM BapTOCTI.

[lepBicHa Ta mopjaypla OIiHKAa T'POLLIOBUX KOIITIB Ta iX €KBIBAJCHTIB B 1HO3E€MHIN BaJIOTI
3MIACHIOETECA Y (DYyHKIIOHANBHIM BamroTi 3a odimidHuMu Kypcamu HarionansHOro OaHKY
VYxpainu (HBY).

Y pa3i oOMexeHHsS IpaBa BHKOPUCTaHHS KOIUTIB Ha TMOTOYHUX paxyHKax B Yy
OaHkax(Hampukiag, y Bumaaky npuszHaueHHs HBY B OaHKiBCbKill ycTaHOBI THMYacoBOi
aJMIHICTpalli)lll aKTUBU MOXYTh OyTH KJIacu(IKOBaHI y CKJIaJl HE MOTOYHUX AaKTHUBIB. Y
Bunaaky npuitHatTs HBY pimenns npo mikBijgarito GaHKIBCBKOT yCTaHOBHM Ta BiJCYTHOCTI
HMOBIPHOCTI TOBEpHEHHS I'POIIOBUX KOIITIB, BU3HAHHS 1X K aKTHBY MPUIHUHIETHCA 1 IX BapTICTh
BiZJoOpaxkaeThes y CKiIali 30MTKIB 3BITHOTO MEPiOAy.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JlebiTopchka 3a00proBaHicTh — 11e (HiHAHCOBUH aKTUB, IKUH SBJISIE COOO0 KOHTPAKTHE MPaBO
OTpUMATH TPOLIOBI KOWTH abo 1HmMIA (IiHAHCOBMM AaKTUB BiJl IHOIOTO CYyO’€KTa
rOCIOJaPIOBAHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTI PO (iHAHCOBHM CTaH TOI 1 JIMIIE TO/I,
ko TOBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHHUX BIHOIICHD LIOJO IIbOTO 1HCTpYMEHTY. [lepBicHa



OIliHKa JIe0ITOPCHKOI 3a00pTOBAHOCTI 31HCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, SIKAa JOPIBHIOE
BapTOCTI NOTAIIEHHS, TOOTO CyMi1 OYIKYBAaHMX KOHTPAKTHHUX T'POIIOBUX MOTOKIB Ha JIaTy OI[IHKH.

[Ticns mepBiCHOTO BU3HAHHSI MOJIAjIbIIa OIlIHKA JAe0ITOPCHKOI 3a00pTrOBaHOCTI 3A1MCHIOETHCS
32 aMOPTHU30BaHOIO COOIBAPTICTIO 13 3aCTOCYBAaHHSAM METOTy €(PEKTUBHOTO BiJICOTKA.

ko € 00'€KTMBHE CBITYEHHS TOTO, IO BiJAOYBCS 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI,
OanmaHCOBa BapTICTh aKTHBY 3MEHIIYETHCS HA CyMy TakuX 30WTKIB 13 3aCTOCYBaHHSIM PaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30WTKIB BiJi 3MEHIIECHHS KOPUCHOCTI BHU3HAYAETHCS SK PISHHIIT MiXK
0amaHCOBOIO BapTICTIO Ta TEMEPINTHHOIO BAPTICTIO OYIKYBaHWX MalOyTHIX TPOLIOBHX TOTOKIB.
BusnaueHHs cymH pe3epBy Ha MOKPUTTS 30MTKIB BiJl 3MEHILIEHHS KOPUCHOCTI BiAOyBaeThCs Ha
OCHOBI aHami3y Ae0iTopiB Ta BigoOpaxkae Cymy, siKa, Ha AYMKY KEpIBHHUIITBA, IOCTATHS IS
HNOKPUTTS. TOHEeCeHUX 30MTKiB. [lng ¢iHaHCOBUX aKTWBIB, $Ki € ICTOTHHMH, pE3EPBH
CTBOPIOIOTHCSI HA OCHOBI 1HAMBIAYyabHOI OIIIHKK OKPEMHX AeOITOpIB, 1A (DIHAHCOBUX AKTHUBIB,
CyMH SIKMX IHJMBIAyaJbHO HE € ICTOTHUMHM - Ha OCHOBI I'pYIoBOi OIliHKH. DakTopu, sKi
ToBapuCTBO pO3TJIsAAaE MPH BU3HAYEHHI TOTO, YM € Y HHOTO O0'€KTHUBHI CBIAYCHHS HAsSBHOCTI
30UTKIB BiJi 3MEHIICHHS KOPUCHOCTI, BKJIOYAIOTh 1H(GOpPMAIlI0 MPO TEHJCHIIT HEemoramieHHs
3a00proBaHOCTI Y CTPOK, JIKBIIHICTh, IJIATOCIPOMOXKHICTh OopxkHHKA. s rpymm mebiTopis
TakKUMHU (PaKTOpaMH € HETAaTHMBHI 3MIHU Yy CTaHl IUIATeXIB MO3UMYAIBHUKIB y TPYyMi, TaKUX SK
30UTBIICHHS KIJTBKOCTI MPOCTPOYCHHUX IUIATE)KIB; HETaTHMBHI €KOHOMIYHI YMOBH y Taily3i a0o
reorpaiyHOMY perioHi.

Cyma 30UTKIB BUBHAETHCS Y NPUOYTKY UM 30MTKY. SIKIIIO B HACTYIIHOMY NE€pi0Jil cyma 30UTKY
BiJl 3SMEHILIEHHSI KOPUCHOCTI 3MEHIIYETHCA 1 1Ie 3MEHIICHHS MOKe OyTH 00'€KTUBHO TOB'SI3aHUM 3
MOJII€10, sIKA B1I0OYBA€ThCA MICIIs BU3HAHHS 3MEHIICHHS KOPHUCHOCTI, TO MONEPEIHbO BU3HAHUN
30MTOK BiJl 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a paXyHOK KopuryBaHHS pe3epBiB. Cyma
CTOpHYBaHHS BHU3HA€TbCA y MNPUOYTKY YM 30UTKYy. Y pas3i HEMOXIIMBOCTI IOBEPHEHHS
nebITOpChKOi 3a00proBaHOCTI BOHA CHUCYETHCSA 33 PAaXyHOK CTBOPEHOTO PE3epBY Ha MOKPHUTTS
30UTKIB BiJl 3SMEHIIIEHHSI KOPUCHOCTI.

JlebiTopcbka 3a00proBaHICTh MOKE OyTH HECKAaCOBHO IPHU3HAYEHA SIK TaKa, 10 OLIHIOETHCS
3a CIpaBeAJIMBOIO BapTICTIO 3 BITOOPaXEHHSIM PE3yJIbTaTy MEPEoLiHKN y MpUOYTKY abo 30UTKY,
SKIIO Take MpPU3HAYEHHS ycyBae ab0 3HAYHO 3MEHILYE HEBIAMOBIAHICTh OLIHKM YU BU3HAHHSA
(SIKy 1HKOJMM HA3WBAIOTh «HEY3TO/DKEHICTIO OONIKYy»), IO iHAKIle BUHUKHE BHACIHIJIOK
OIIIHIOBAaHHS aKTUBIB a00 3000B’s3aHb UM BU3HAHHS MPHUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX
micTaBax.

[Tomanpmra omiaka ne6ITOPCHKOT 3a00pTOBAHOCTI 3MIMCHIOETHCS 33 CIPABETMBOIO BAPTICTIO,
sKa JIOPIBHIOE BapPTOCTI MOTAIEHHsI, TOOTO CyMi O4IKyBaHMX KOHTPAKTHUX I'POLIOBHX MOTOKIB Ha
JIaTy OI[IHKH.

VY pasi 3MiH chpaBeasIMBOI BapTOCTI MeOITOPCHKOI 3a00pProBaHOCTI, IO MArOTh Miclle Ha
3BITHY JaTy, Takl 3MIHA BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO IIEPIOTY.

3.3.4. Dinancoei akmueu, w0 OUIHIOIOMBCA 34 CRPABEONAUBOI0 6APMICMIO, 3 8I000PAHCEHHAM
pe3ynomamy nepeoyinKu y npudymcy aoo 30umkxy

Jlo (iHaHCOBHX aKTHBIB, 11O OIIHIOIOTHCA 3@ CIIPABEUIMBOIO BaPTICTIO, 3 BIAOOPaKEHHAM
pe3ysbTaTy TMEpPEoliHKH Yy TpUOYyTKYy abo 30UTKY, BIJHOCATHCA akiii Ta mai (4acTKH)
rOCIIOAAPCHKUX TOBAPUCTB.

[Ticns nepBicHOrO BU3HAHHS TOBAapUCTBO OIIHIOE iX 3a CIIPaBEIJIMBOIO BAPTICTIO.

CripaBeyiiBa BapTICTh aKIIiH, sIKi BHECEHI 10 0ip)KOBOTO CITUCKY, OLIHIOETHCS 32 OIPKOBUM
KypCOM OprasizaTopa TOPTiBIIi.



Sxmo akmii MaroTh 00Ir OUTBIN SK HA OJHOMY OpraHi3aTopi TOPTIBIi, MPH PO3PAXyHKY
BapTOCTI aKTUBIB TakKi 1HCTPYMEHTH OIIHIOIOTHCS 3a KypcOM Ha OCHOBHOMY PHUHKY JUISI LIbOTO
akTuBY a00, 32 BIJCYTHOCTI OCHOBHOT'O PHMHKY, Ha HaWCHPHUATIMBIIIOMY PUHKY JJisi HHOTO. 3a
BIJICYTHOCTI CBIJTYEHb HA KOPHCTh MPOTHJIEKHOTO, PUHOK, Ha SKOMYy TOBapumCTBO 3a3BUYAiL
3MIMCHIOE OTEPAIii0 MPOJIaXy aKTHUBY, MPUHMAETHCSA 3a OCHOBHHUM PUHOK a0o0, 3a BiJCYTHOCTI
OCHOBHOT'O PUHKY, 38 HAUCHPUATIUBIIINI PUHOK.

ITpu omiHI cnipaBeIIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIHKH BapTOCTI, SKi
BIJIMTOBIIAIOTh OOCTaBMHAM Ta I SKUX € JOCTaTHhO JAHUX, 10O OIIHUTH CHPABEIINUBY
BapTICTh, MAKCHUMI3YIOUM BHKOPUCTaHHS JOPEYHUX BIJKPUTUX JAaHUX Ta MIHIMI3YIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJIHHUX JaHHX.

Ominka akIlii, mo BXOASTh 10 CKJIay akTUBIB ToBapucTBa Ta nepedyBarTh y OipKOBOMY
CIUCKY OprasizaTopa TOPTiBJI 1 IPpU IbOMY HE MalOTh BU3HAYEHOro Oip)KOBOTO KypCy Ha JIaTy
OIIIHKH, 3A11CHIOETHCS 32 OCTAHHBOK) OAIAHCOBOIO BAPTICTIO.

JIns OLIHKM aKuid, 10 BXOIATh MO CKiaay akTuBiB ToBapucTBa Ta He mepeOyBalTh Y
Oip»KOBOMY CITMCKY OpTaHi3aTopa TOPTriBiIi, Ta MaiB (Y4aCTOK) TOCIMOAAPCHKUX TOBAPHUCTB 3a
00MeXeHMX 00CTaBUH HAOIMKEHOIO OIIHKOKO CHIPaBEJIMBOI BApTOCTI MOXKe OyTH COOIBApPTICTD.
Ile Moxe OyTH TOMI, KOJM HAsBHOI OCTaHHBOI iH(pOpMaIli HEIOCTaTHHO, MO0 BU3HAYUTH
CHpaBeNIUBY BapTiCTh, a00 KOIM iCHY€ HIMPOKHUH Miama30H MOXJIMBHX OLIHOK CHpPaBeIJIMBOI
BapTOCTI, a COOIBAPTICTh € HAWKPAIIOIO OIIHKOK CIIPABEIIUBOI BAPTOCTI Y IIbOMY JIiaIla30Hi.

Ao € miacTaBu BBaXaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIAPIZHSAETHCA Bij
cnpaBennuBOi, TOBAapHCTBO BHU3HAYA€ CIPABEIJIUBY BApTICTh 33 JOIMOMOTOIO IHIIMX METOIIB
OWIHKK. BinxmieHHs MOXyTh OyTH 3YMOBJICHI 3HAaYHUMHU 3MiHaMH y (IHAHCOBOMY CTaHI
eMiTeHTa Ta/abo 3MiHaMH KOH FOHKTYpH PUHKIB, Ha SIKUX €MITEHT 3I1HCHIOE CBOIO TiSUTHHICTD, a
TaKO’X 3MIHAMH Y KOH IOHKTYpi ()OHJIOBOTO PUHKY.

CrpaBeyiBa BapTICTh akIif, 00Ir AKMX 3YNUHEHO, Y TOMY YHCJI I[IHHMX IarnepiB
EMITEHTIB, 5Kl BKJIIOYeH]1 10 CIUCKYy €MITEHTIB, [0 MalOTh O3HAKU (PIKTUBHOCTI, BUBHAYAETHCH 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJHOBJEHHS OO0Iry TakuX I[IHHUX HamnepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, pE3yJbTATIB iX AISUIBHOCTI, OYIKYBAaHHS HAJXOJKEHHS
MaiOyTHIX €KOHOMIYHHMX BHT1/I.

3.3.5. @Dinancosi akmueu, w0 OYIHIVIOMbCA 30 AMOPMU3Z06AHOI0 CODIeapmMicM IO

Jlo (iHaHCOBHMX AaKTHBIB, IO OIHIOIOTHCS 3a aMOPTH30BAaHOIO coOiBapTicTio, ToBapHUCTBO
BimHOCHTH oOumirarii Ta Bekcemi. Iliciast mepBicHoro Bu3HAHHS TOBAapUCTBO OIHIOE iX 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUM METO €(EKTHUBHOTO BIJICOTKA, 3a BUPaXyBaHHSIM
30MTKIB BiJ 3HEIIHEHHS, SKIIO BOHHU €.

3.3.6. 30006'a3anns. Kpeoumu oanxie

ITotouni 3000B’si3aHHS — 1€ 3000B’s3aHHS, SKi BIAMOBIJAIOTH OJHINA a00 IEKIIBLKOM 13
HIDKYCHABEICHUX O3HaK:
° ToBapuCTBO CIOAIBAETHCS TIOTacUTU 3000B’si3aHHS a00 3000B’S3aHHS  TiJUISITAae
MOTANICHHIO TPOTATOM JBAaHAALATH MICAIIIB MMICIIs 3BITHOTO MIEPiOy;
. ToBapucTBO He Mae O€3yMOBHOTO TMpaBa BiJCTPOYMTH TMOTAIICHHS 3000B’s3aHHS
IPOTSATOM IIOHAWMEHIIIE IBAHAISATH MICSIIIB IMICIS 3BITHOTO MEPIOAY.
[ToTouyni 3000B’si3aHHSI BU3HAIOTHCS 33 YMOBHM BIAMOBIAHOCTI BU3HAYEHHIO 1 KPUTEPISIM
BH3HAHHS 3000B’SI3aHb.

[lepBicHO KpeauTn OAaHKIB BHU3HAIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO, SIKA JIOPIBHIOE CyMi
HAJXO/KEHb MIHYC BHUTpPAaTH Ha MPOBEACHHA omepauii. Y mnoaaiablioMy cyMu (iHAHCOBHUX
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3000B's13aHb BIJJOOPAKAIOTHCS 32 aMOPTHU30BAHOIO BapTICTIO 3a METOJOM €()EKTHBHOI CTaBKH
BIJICOTKY, Ta OyAb-siKa PI3HHUI MK YUCTUMH HAJXO/DKCHHSIMH Ta BapTICTIO TOTAIEHHS
BU3HAETHCA y MPHOyTKax YW 30MTKaX MPOTATOM TepioAy il 3armo3uyeHb 13 BUKOPHCTAHHSIM
e(hEeKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 32opmannsa hinancosux akmugie ma 300086 'a3ans

@diHaHCOBI aKTUBH Ta 3000B'sI3aHHS 3TOPTAOTHCA, KO0 TOBAPHUCTBO Ma€ OPUANYHE IPABO
3MIACHIOBATH 3aJiK BU3HAHUX y OamaHCi cyM 1 mae Hamip abo 3poOuUTH B3aemMo3aimik, ado
peanizyBaTu aKTUB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O06siKk0Bi MOJIITHKY 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Buznannus ma oyinKa 0CHOBHUX 3AC00i6

ToBapucTBO BH3HA€ MarepiaibHUN O0'€KT OCHOBHUM 3acO00M, SIKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPHCTaHHs iX y TMpOLEeCi CBO€I MisSUIBHOCTI, HAJAAaHHS MOCTYT, a00 Ui 3AiMCHEHHS
aAMIHICTPaTUBHUX 1 COIIAJBHO-KYJbTYpHUX (YHKIINA, OUYIKYBaHHA CTPOK KOPHCHOTO
BUKOPUCTAHHS (EKCIUTyaTallii) skux OUIbIIIe OJJHOTO POKY.

IlepBicHo ToBapuUCTBO OLIIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. Y MOAAIBIIOMY OCHOBHI
3ac00M OIIHIOIOTHCS 32 X COOIBAPTICTIO MIHYC Oy/b-siKa HaKOMWYeHA aMOpTH3aIlis Ta Oyab-sKi
HAaKONM4YEHI 30MTKM BiA 3MEHUIEHHS KopucHocTi. CyMa HAaKONMYEHOI aMopTu3alii Ha JaTry
MEPEOIIHKA BHUKITFOYAETHCS 3 0aJaHCOBOI BApPTOCTI aKTHBY Ta YHUCTOI CyMH, TIEPEPaxOBaHOI 0
nepeoliHeHoi cymu axkTuBy. JloolliHKa, siKa BXOAWTh JO CKJIAJy BJIACHOrO KamiTamy,
MEPEHOCUTHCS JI0 HEPO3MOIUICHOTO MPHOYTKY, KOJW TPHUIHHSIETHCS BH3HAHHS BiIMOBIAHOTO
aKTHUBY.

3.4.2. Ilooanvuii sumpamu

ToBapucTBo He BH3Hae B OallaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3ac00iB BUTpAaTH Ha
HIOJICHHE OOCIIYyrOBYBaHHS, PEMOHT Ta TeXHi4He oOcimyroByBaHHs oO0'ekta. L[i BuTpatm
BU3HAIOThCS B TMPUOYTKY YW 30UTKYy, KOJM BOHU MOHeceHi. B OamaHcoBiii BapTocTi 00'ekTa
OCHOBHHX 3ac00iB BHM3HAIOTHCA Takl TMOJANBII BHUTPATH, SKI 3aJ0BOJBHSIIOTH KPHUTEPIIM
BU3HAHHS AKTHUBY.

3.4.3. Amopmuszayis ochosnux 3acooie

ToBapucTBO HapaxoBye€ aMOPTHU3ALII0 MPSMOJIIHIMHUM METOJOM pPIBHUMHU YaCTHHAMHU
HPOTSTOM CTPOKY KOPHCHOTO BUKOPHCTaHHS OCHOBHUX 3aC00iB, SIKHIl 3aTBEPIKYETHCS HAKa30M
PO BBEJIEHHS B €KCIUTyaTaIlil0 OCHOBHHX 3aCO0iB .

AMOpTH3aII0 aKTHUBY IMOYMHAIOTh, KOJHM BiH CTa€ TPHUIATHUM JUISI BUKOPUCTAHHSI.
AMopTH3allifo aKTUBY MPUIUHAIOTH Ha OAHY 3 JBOX JaT, sika BiAOyBaeThCs paHille: Ha Aaty, 3
KO aKTHB KJIACHU(IKYIOTh SIK YyTPUMYBaHHUI IJs MpoAaxky, abo Ha Aary, 3 SKOi IPUIUHSIOTH
BU3HAHHS aKTUBY. AMOPTH3AlI0 HE MPUIHUHSIOTH, KOJM aKTUB HE BUKOPHCTOBYIOTH a0O0 BIH
BUOYBAa€ 3 aKTUBHOT'O BUKOPUCTAHHS, IOKU aKTUB HE Oy/Ie aMOPTHU30BaHUM MOBHICTIO.

3.4.4. Hemamepianvhi akmueu

HemarepianbHi aKTHBH OIIIHIOIOTHCS 3a COOIBapTICTIO 3a BUpaxXyBaHHSAM OY/b-sSKOi
HAKONTMYEHOI amMopTH3allii Ta Oyab-IKUX HAKOMWYCHHX 30MTKIB BiJl 3MEHIICHHS KOPHUCHOCTI.
AMopTH3allisi HeMarepiaJlbHUX AaKTHBIB 3I1HCHIOETHCA TNPAMONIHIMHUM METOJOM PIBHUMH
YaCTUHAMH MPOTITOM CTPOKY KOPHUCHOTO BUKOPUCTAHHS, SIKHII BU3HAYAETHCSI AKTOM BBEICHHS B
rOCIOAAPCHKUI 000pPOT 00’€KTa MpaBa IHTENEKTYyaJlbHOI BIACHOCTI Yy CKJIAl HeMaTepiaJbHUX
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akTuBiB. HemarepiasibHi aKTHBH, SKi BHHHUKAIOTh Y pe3yibTaTi JOTOBIpHHX abo0 1HIINX
IOPUINYHUX [IPaB, AMOPTU3YIOTHCS MIPOTIATOM TEPMiHY YHHHOCTI IIUX MIPaB.

3.4.5. 3menwmennsa Kopucnocmi 0CHOGHUX 3AC00i6 MA HEMAMEPIATbHUX AKMUBIE

Ha koxHy 3BiTHY naty TOBapuCTBO OIIIHIOE, YH € SIKACh 03HAKA TOTO, 1110 KOPUCHICTh aKTUBY
MOXX€ 3MEHIIUTHUCS. TOBapUCTBO 3MEHIIYE OalaHCOBY BapTICTh AKTHUBY JO CYMH KOO
OYIKYBAaHOTO BiJIIIKOAYBAHHS, SIKIIO 1 TUIBKH SKIIO CyMa OYiKyBaHOTO BiJIIKOJYBaHHS aKTHBY
MeHIIIa Bi Horo OamaHcoBoi BapTocTi. Take 3MEHIEHHS HETailHO BU3HAETHCS B MPHUOYTKAX 4u
30MTKaXx, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOIiHEHO0 BapTicTio 3rimHo 3 MCBO 16. 36uTok
BiJl 3MEHIICHHS KOPHCHOCTI, BHU3HAHUW [JIs1 aKTUBY (3a BUHSATKOM TyJABUIY) B MOMEpPEAHIX
nepiogax, ToBapUCTBO CTOPHYE, SKIIO 1 TUIBKH KO 3MIHUJIMCS TTONIEPETHI OI[IHKH, 3aCTOCOBaHI
JUTsE BU3HAYEHHSI CyMH OYIKYBAaHOTO BiAmIKoayBaHHs. Ilicis BU3HAHHA 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allii OCHOBHUX 3acO0iB KOPHTYEThCS B MaHOyTHIX Iepionax 3 METOIO
PO3MOAUICHHS TEPETIITHYTOI OaaHCOBOI BapTOCTI HEOOOPOTHOTO aKTHBY Ha CHCTEMATHYHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSI.

3.5. O0,1iKk0BiI MOJITUKH OO iIHBECTHULINHOI HEPYXOMOCTI

3.5.1. Buznanusa ineecmuyiiitnoi nepyxomocmi

Jlo iHBeCTHUIIIHHOT HepyXOoMOCTi TOBapHCTBO BITHOCUTH HEPYXOMICTh (3eMITFO 4H OyAiBii, a00
yacTUHY Oy[iBJi, a00 X MO€JHAHHA), YTPUMYBaHY Ha MpaBaxX BJIACHOCTI a00 3TiHO 3 Yro/00
po (iHAHCOBY OpEHIy 3 METOI0 OTPUMAHHS OPEHIHHUX IUIaTe)KiB ab0 30UIBIICHHS BapTOCTI
KamiTalxy 4 JJisl JOCATHEHHs 000X IIUIeH, a He [Jid: (a) BUKOPUCTAHHS Y BUPOOHUIITBI YU MPHU
nocTayaHHI TOBapiB, MPU HAJAHHI MMOCIYT YU JJIs aJMIHICTpATUBHUX LIeH, abo (0) mpomaxy B
3BHYAaHOMY X0/l A1SUIBHOCTI.

[HBecTHIIIITHA HEPYXOMICTh BUSHAETHCA SIK AaKTHUB TOJI 1 TUTBKH TOJI, KOJH: (a) € HMOBIPHICTB
Toro, mo ToBapucTBO oOTpuMae MalOyTHI EKOHOMIYHI BHUIOJM, SIKI TMOB’SI3aHI 3 II€I0
IHBECTHUIIIHHOIO HEPYXOMICTIO, (0) cOOIBapTICTh 1HBECTUIIIHHOT HEPYXOMOCTI MOYKHA JTOCTOBIPHO
OLIIHUTH.

Sxuio OyaiBil BKIIOYAIOTh OJIHY YaCTUHY, KA YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHAHOI
IUIaTH Ta JAPYry 4YacTUHY Ui BUKOPUCTaHHA y IMpoleci MisuibHOCTI ToBapucTtBa abo ais
aJMIHICTPaTUBHUX 1[I, B OyXrajaTepcbKoMy OOJIKY Taki 4YacTUHU 00'€KTYy HEPyXOMOCTI
OIIHIOIOTHCSA Ta BIAOOPaKAIOTHCS OKPEMO, SKIIIO BOHH MOXKYTh OYTH TIPOAaHI OKPEMO.

3.5.2. Ilepsicna ma nocnioyrwua oyinKa iHgeCmuyiitnoi Hepyxomocmi

IlepBicHa oIliHKa iHBECTHLIHHOI HEPYXOMOCTI 3/1MCHIOETHCS 3a coOiBapTicTio. Butpatn Ha
orepanio BKJIIOYAIOThCA 10 mepBicHOi BaprocTi. CoOiBapTICTh NpHUI0aHOI 1HBECTHIIMHOI
HEPYXOMOCTI BKJIIOYAE I[iHY 11 mpuaOaHHs Ta Oy/Ib-sKi BUTPATH, sKi Oe31mocepeiHbO BiAHECEH] 10
npunbaHHs. besnocepenHbO BiJHECEHI BUTPATH OXOIUIIOIOTH, HANPUKIAJ, BUHAropoad 3a
Ha/laHHA NMpodeciiHIX IOPUINYHUX TOCTYT, MOAATKH, ITOB’sI3aHi 3 Mepeayueio npaBa BIACHOCTI,
Ta 1HIII BUTPATH HA ONEPALiIo.

Ominka micisi BU3HAHHS 3IIMCHIOETHCS 3a CIPABEUIMBOIO BApTICTIO HA JaTy OIHKH.
[Tpubytox abo 30MTOK BiJ 3MIHM B CIpaBEAJIUBIA BapTOCTI I1HBECTHUIIIIHOI HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKY. AMOpPTH3allisl Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBemyiiBa BapTICTh 1HBECTHUIIIMHOI HEPYXOMOCTI 3a3BUYAll BU3HAYAETHCS 13 3AIyYCHHIM

HE3aJIeKHOT0 OIfiHoBava. [lepiognuHiCTh Heperisay CIpaBelIMBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMHU JJisi OONIKY KOJHMBAaHHSMHU IIIH Ha PUHKY MOAIOHOI Hepyxomocti. CrpaBeanua



BapTICTh HE3aBEpIICHOr0 OYAIBHUIITBA JIOPIBHIOE BapTOCTI 3aBEPIICHOTO 00’€KTa 3a
BHpaxXyBaHHSM BUTPAT HA 3aKiHYCHHsI OyIIBHHUIITBA.

SIKII0 OIIHUTH CIIpaBeJIMBY BapTiCTh HEMOXKIIMBO, TOBApUCTBO 0OMpaE /sl OLIIHKK 00’ €KTIB
IHBECTHUIIIHHOT HEPYXOMOCTI MOJENb OLIHKK 3a cobiBapricTio BiamoBimHo a0 MCBO 16 Ta
3aCTOCOBY€ TaKWMW MIiAXIA A0 BCI€i 1HBECTUIIHHOT HEPYXOMOCTI, IPH LIOMY PO3KPUBAIOTHCS
NPUYHNHH, 3 IKAX HE BUKOPUCTOBYETHCS CIPaBEAJINBA BapTICTh.

3.6. O0,1iKk0BI MOJITUKY 1010 HEMOTOYHUX AKTUBIB, YTPUMYBAHUX JIJIsl MPOAAKY

ToBapucTBo Kiacudikye HETMOTOYHUN aKTHB SK yTPUMYBAHHM I MPOAAXKY, SKIIO HOTO
OanaHcoBa BapTICTh OyJe B OCHOBHOMY BIAIIKOJOBYBATHCS IUISIXOM OIepallil mpojaxy, a He
MOTOYHOTO BHUKOpHUCTaHHA. HemoTouHi akTWUBM, yTpUMyBaHI HJs TMPOJAAXy, OLIHIOIOTHCS 1
B1JI0OpaXKAIOTHCSL B OyXTrajlTepchbKOMY OOJIIKY 3a HaMEHIIIO 3 JBOX BEJTWYHH: 0aJaHCOBOIO abo
CIPaBEeAJMBOIO BAapTICTIO 3 BHUPAaXyBaHHSAM BHTpaT Ha oOlepailii, MOB'S3aHi 3 MPOJAKEM.
AMopTu3allisi Ha Taki aKTUBU HE HApaxOBYEThCSA. 30WMTOK BiJ 3MEHIIEHHS KOPUCHOCTI IpHU
NEPBICHOMY YHM TOJAJBIIOMY CIUCaHHI aKTHBY 1O CIPaBEIJIMBOI BapTOCTI 3a BHUPaxXyBaHHSIM
BUTpAT Ha MPOJIaX BU3HAETHCS y 3BITI PO (iHAHCOBI pe3yJIbTATH.

3.7. O0J1iK0Bi MOJIITHKY 11010 OPEeHAH

dinaHcoBa opeHIa - IIe OpeHJa, 3a SKOK IepelaloThCsi B OCHOBHOMY BCl PHU3MKH Ta
BUHArOpOJH, MOB'SI3aHi 3 MPaBOM BIACHOCTI Ha aKTUB. TOBApUCTBO SK OPEHAATOpP HA MOYATKY
CTPOKY OpEHIM BHU3Ha€ (PIHAHCOBY OPEHAY SIK AaKTHUBU Ta 3000B's3aHHS 3a CymMamu, IO
JIOPIBHIOIOTH CIIPABEAJIMBINA BapTOCTI OPEHAOBAHOIO MaiiHa HAa MOYATOK OpeHAH abo (SKIIO BOHU
MEHIIIl 33 CIpaBeIINBY BapTICTh) 3a TETMEPINTHHOIO BAPTICTIO MIHIMAIBHUX OPEHIHUX IJIATEXKIB.
MiHiManbHI OpEHHI MJIATEeX1 PO3MOAUIAIOTHCS MK (DIHAHCOBUMHU BUTpAaTaMHU Ta 3MEHILIEHHSM
HETMOoTaleHnX 3000B's13aHb. (DIHAHCOBI BUTPATH PO3MOIUISIOTECS Ha KOXKEH MEpioJ] TaKuM
YUHOM, 100 3a0e3Me4YuTH CTaly MNEepiOJUYHY CTaBKy BIJCOTKAa Ha 3aJMIIOK 3000B'A3aHb.
Henepenbadeni opeHIHI MmiaTexi BiOOpak)aroThCS SIK BUTPATH B THX MEpiofax, y SKUX BOHH
Oymu mnoneceHi. [IlomiThka HapaxyBaHHS aMmoOpTH3allli HAa OpEHAOBaHI AaKTHBH, IO
aMOPTHU3YIOTHCS, Y3TOHKEHA 13 CTAaHAAPTHOIO MOJIITUKOI ToBapucTBa MO0 MOAIOHUX aKTUBIB.

OpeHzia aKTUBIB, 3a KOO PU3MKHU Ta BUHATOPO/IH, MOB's3aHI 3 TIPaBOM BJIACHOCTI Ha aKTHB,
(GakTUYHO 3aIMIIAIOTBCS B OPEHIOAABI, KIacHU(PIKyeTbcs sIK omepauiiiHa opeHpga. OpeHaH1
IUIaTEeX1 32 YTO0I0 MPO OIepaliiHy OpeHy BU3HAIOTHCS SIK BUTPATU Ha MPSAMOJIiHINHIN OCHOBI
IPOTATOM CTPOKY opeHau. JloxXia B OpeHIM 3a yrojamu Mpo omnepauiiHy opeHay ToBapHCTBO
BU3HAE HA MPSIMONIHIHHIA OCHOBI MPOTATOM CTPOKY OpEeHAM. 3aTpaTd, BKIIOYAIOUYU
aMOpPTHU3allil0, TIOHECEH] MPU OTPUMAHHI JOXO/y BiJl OPEH/IU, BU3HAIOTHCA K BUTPATH.

3.8. O0J1iKOBI MOJITHKH 11010 MOAATKY HA NPUOYTOK

Butpatn 3 mnopmatky Ha npuOyTOK SBISIOTH COOOK0 CyMy BHUTpaT 3 IIOTOYHOIO Ta
BiJICTPOYCHOTO MoAaTKiB. [I0TOYHMIT TOJaTOK BU3HAYAETHCS K CyMa MOAATKIB HA MPUOYTOK, 110
MJJIATalOTh CIUiaTi (BiAIIKOAYBAHHIO) HIOJ0 OIMOAATKOBAHOTO MPUOYTKY (30WUTKY) 3a 3BITHUM
nepion. Ilorouyni BuTpatm ToBapucTBa 3a MOJATKAMH PO3PAXOBYIOTHCS 3 BHKOPHUCTAHHSIM
MOIATKOBUX CTaBOK, YNHHUX (200 B OCHOBHOMY YMHHUX) Ha JIaTy OajaHCy.

Bincrpouenuii moaTok po3paxoBYEThCS 3a OATaHCOBUM METOJIOM OOJIKY 3000B's3aHb Ta
ABJIsiE COOOIO IMOJATKOBI aKTUBU a00 3000B'A3aHHSA, 1[0 BUHUKAIOTh y Pe3yJabTaTi TUMYACOBUX
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pi3HHIIP MK OaJaHCOBOIO BApTICTIO AKTUBY YHM 3000B's3aHHS B OanaHci Ta iX IMOJAATKOBOIO
0a3oro.

Biactpodeni momaTtkoBi 3000B'si3aHHS BU3HAKOTHCS, SIK MPaBUJIO, MIOJ0 BCIX TUMYACOBUX
pi3HUIIb, L0 MiUISTAlOTh ONOAATKYBaHHIO. BiACTpouyeHI MOAATKOBI aKTHBH BHU3HAIOTHCS 3
ypaxyBaHHIM IMOBIPHOCTI HasSBHOCTI B MailOyTHbOMY OIOJaTKOBYBAHOTO MPHOYTKY, 38 PaxXyHOK
SIKOTO MOXKYTb OyTH BUKOPHCTaHI TUMYacOBi pi3HULII, IO MiANATal0Th BUpaxyBaHHIO. banancosa
BapTICTh BIICTPOUYEHUX MOAATKOBHX AKTUBIB MEPETIIAIAETHCSI HA KOXKHY JaTy W 3MEHIIY€ETHCS B
Ti Mipi, y sKii Oinblle HE iCHye WMOBIPHOCTI TOTro, IO OyJe OTPUMAaHUN OIOJAATKOBAHHMA
npuOyTOK, MOCTATHIN, MO0 JO3BOJIUTH BHUKOPUCTATH BUTOMY BiJ BIJCTPOUYEHOTO MOJATKOBOTO
aKTUBY MOBHICTIO 400 YaCTKOBO.

BincTtpoueHuii momgatok po3paxoBYETHCS 3a MOJATKOBUMH CTaBKaMH, SIKi, SIK OYIKYEThCS,
OyInyTh 3acTOCOBYBAaTHCS B TIeploAl peaiizaiii BIIMOBIIHUX aKTUBIB abo 3000B's3aHb.
ToBapuCTBO BHU3HAE MOTOYHI Ta BIACTPOUYEHI MOJATKH SK BUTpaTH abo0 MOXiA 1 BKJIKOYAE B
npuOyTok a00 30MTOK 3a 3BITHUH MEPiOJ, OKPIM BUMAAKIB, KOJM TOJATKA BHHHKAIOTH BiJ
onepailiii abo moii, siKki BU3HAIOTHCS MPSIMO Y BIIACHOMY KarliTalii abo BiJ 00'eTHaHHS O13HECY.

ToBapucTBO BH3HA€E MOTOYHI Ta BIACTPOYEHI MOJATKU Yy KamiTalli, SIKIIO HOJAaTOK HAJICKHTh
JI0 CTaTeM, siKi BiOOpaskeHO Oe3MmocepeIHhO y BIACHOMY KaIiTalli B TOMY CAaMOMY YH B 1HIIOMY
nepioi.

4, Ini 3acTocoBaHi 00.,TiKOBi MOJIITHKH, 110 € TOPEeYHUMHU sl PO3YyMiHHA (PiHAHCOBOL
3BITHOCTI

4.1. 3abesneuenns

3abe3neueHHsT BU3HAIOTHCS, KO TOBApPHCTBO Ma€ TETEPINTHIO 3a00proBaHICTh (FOPUINIHY
a00 KOHCTPYKTHBHY) BHACJIJIOK MHUHYJIOI MOJli, iICHye WMOBIpPHICTh (TOOTO OLIbIIE MOXIJIHBO,
HIK HEMOJKJIMBO), IO MOTAIIEHHS 3000B'sI3aHHS BUMaraTuMe BUOYTTS pECypcCiB, KOTPi BTUTIOIOTH
y co01 eKOHOMIYH1 BUTO/IU, 1 MOKHA JIOCTOBIPHO OLIIHUTH CyMY 3000B'SI3aHHS.

4.2. Bunnamu npayieHukam

ToBapucTBO BU3HAaE KOPOTKOCTPOKOBI BUILJIATH MPALlIBHUKAM K BUTPATH Ta SIK 3000B'I3aHHS
micisl BUpaxyBaHHS Oyab-sKOi BXXKE CIUIadeHOi cymu. ToBapuMCTBO BH3HA€ OUIKyBaHY BapTICTh
KOPOTKOCTPOKOBUX BUILIAT IMpAal[iBHUKAM 3a BIJCYTHICTb K 3a0€3Me4YeHHs BIJIYCTOK - IiJ 4ac
Ha/IaHHS MpaIliBHUKAMU MTOCIYT, SKi 30UIBIIYIOTh IXHI IIpaBa Ha MailOyTHI BUILIATH BiJIYCKHUX.

4.3. Ienciiuni 30606'a3anna

BinnoBinHO 10 yKpaiHCHKOTO 3aKOHOAABCTBA, TOBapHCTBO YTPUMY€E BHECKH 13 3ap0oOiTHOI
wiati npauiBHUKIB 110 IlenciitHoro ¢onny. IloTouni BHECKH pO3paxoOBYIOTHCS SIK MPOLIEHTHI
BiJJpaxyBaHHS 13 MOTOYHUX HapaxyBaHb 3apoOiTHOI IJIATH, Taki BUTPATH BiIOOpakaloThCSA Y
nepiofi, B sskomy OyJid HaJlaHl MpaniBHUKaMH MOCIYTH, IO HA/lalTh M MPaBO Ha OJIeP KAHHS
BHECKIB, Ta 3apo0JIeHa BIAMOBIIHA 3apO0iTHA TIaTa.

4.4/Toxo0u ma eumpamu

I[OXO}II/I Ta BUTPATHU BU3HAIOTHCA 3a METOAOM HapaxyBaHHA.

Joxig — 1me 30UTbIIEHHS €KOHOMIYHHMX BHUTIJ TPOTITOM OOJIKOBOTO TEPIOAy Y BHIJISIL
HAJXOJKEHHSI YW 301IBIICHHS KOPHUCHOCTI aKTHBIB a00 y BWIJISAAI 3MEHIICHHS 3000B’SI3aHb,
pe3yJIbTaTOM YOTr0 € 30UIBIICHHS YHUCTUX AKTHUBIB, 32 BHUHATKOM 301JIBIICHHS, TMOB’SI3aHOTO 3
BHECKAMH YYaCHHKIB.
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Jloxi1 BU3HAETHCSA Y 3BiTI MPO MPUOYTKH Ta 30MTKH 332 YMOBH BiJIIOBITHOCTI BU3HAYCHHIO Ta
KpUTEPIsIM BU3HAHHS. BU3HAHHS A0XO0y BiIOYBA€ThCA OJIHOYACHO 3 BU3HAHHSM 30LIBIICHHS
aKTUBIB 200 3MEHILIEHHS 3000B’3aHb.

Joxin Big npopaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEpYyXOMOCTI abo IHIIHUX
AKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3aI0BOJICHHS BCIX HABEACHHUX JaJll yMOB:

a) ToBapucTBO mepenano TMOKYMIEBI CYTTEBI PU3UKKW 1 BHHArOpPOIW, TIOB’SI3aHI 3

BJIACHICTIO Ha ()JIHAHCOBHIA IHCTPYMEHT, IHBECTHUIIIHY HEPYXOMICTh 20O iHIII aKTUBU;

06) 3a ToBapuCTBOM He 3aJIMIIAETHCS aHi MOJAAJBIIA YIaCTh YIPABIIHCHKOTO MEPCOHANY Y
dopMmi, sika 3a3BUuYall MOB’si3aHA 3 BOJIOJIHHAM, aHI €(PEKTUBHUN KOHTPOJH 3a
npoJaHuMH (H)iHAHCOBUMU IHCTPYMEHTAMHU, IHBECTUIIHHOI HEPYXOMICTIO a00 IHITUMU
aKTUBaMH;

B)  CyMy JOXOJy MOHA JIOCTOBIPHO OLIIHUTH;
r)  #WMOBipHO, o 70 ToBapuCTBa HAMIHAYTh EKOHOMIUHI BUTO/IU, TIOB’S3aH] 3 OIEPAIli€lo;
Ta

I)  BHUTpaTH, sKi Oynu abo OyayTh MOHECEHI y 3B’SI3Ky 3 OIEpalli€ro, MOKHA JIOCTOBIPHO
OLIIHUTH.

Jloxin BiA HaJaHHS MOCIYT BiOOpa)KaeTbcsi B MOMEHT BUHUKHEHHS HE3aJIEKHO BiJl JIaTH
HAJIXOJ/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOISYH 13 CTYIECHS 3aBEPIICHOCTI OTmepallii 3 HaJlaHHs
MOCITYT Ha JaTy OajaHcy.

ﬂI/IBi,Z[eHI[I/I BU3HAKOTLHCA TOXOA0M, KOJIM BCTAHOBJICHO ITPABO HAa OTPUMAHHA KOIIITIB.

Butpatu — 11e 3MeHIIIEHHs] €KOHOMIYHUX BHUT1J MPOTATOM OOJIIKOBOTO MEPIOAY Y BHIJISIL
BUOYTTSI UM aMOpTH3allil akTHUBIB a00 y BUIJIS/AI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTAaTOM HOTO €
3MEHIIIEHHS YACTHX aKTUBIB, 32 BUHATKOM 3MEHILEHHS, [T0B’A3aHOT0 3 BUILUIATAMH yYaCHUKaM.

ButpaTti Bu3Ha0THCs y 3BITI PO MPUOYTKU Ta 30MTKU 32 YMOBU BiJIIOBITHOCTI BU3HAYEHHIO
Ta OJTHOYACHO 3 BU3HAHHIM 301JIbIIIEHHS 30008’ 13aHb a00 3MEHIIICHHS aKTHBIB.

ButpaTtn HeraifHo BU3HAIOTHCS y 3BITI PO MPUOYTKHU Ta 30MTKH, KOJIH BUJATKH HE HAJTAIOTh
MalOyTHIX €KOHOMIYHUX BUT1]] 00 TO1 Ta TIEIO MIPOIO, SIKOKO MaiOyTHI €KOHOMIYHI BUTOJM HE
BiJIMOBIAAOTH a00 MEepecTaroTh BIANOBIIATH BU3HAHHIO K aKTHBY Yy 3BiTi PO (hiHAHCOBHI CTaH.

Butpatu Bu3HaIThCS y 3BITI Ipo NpUOYTKH Ta 30MTKM TaKOXK Yy THUX BHIIAJKaX, KOJHU
BUHUKAIOTh 3000B’s13aHHA 0€3 BU3HAHHS aKTUBY.

Butpartu, noneceHi y 3B'13Ky 3 OTPUMAaHHSIM JOXO/dY, BUSHAIOTHCS Y TOMY K MEpiofi, Mo U
BIJITOBIIHI JOXO/IH.

4.5. Bumpamu 3a no3uxamu

Butpatu 3a mo3ukamu, siKi He € YaCTMHOIO (JiHAHCOBOT'O IHCTPYMEHTY Ta HE KaliTaTi3yIOThCs
K YacTHMHa CcOOIBapTOCTI aKTUBIB, BU3HAIOTHCS SIK BUTpATH Iepioly. ToOBapHCTBO KalliTami3ye
BUTpPAaTH Ha TIO3WKH, $KI O€3MOoCepeHhO BIAHOCATHCSA MO0 NpUIOAHHS, OymiBHUITBA a0o
BUPOOHUIITBA KBaJ1(DIKOBAHOT'O aKTHUBY, SIK YACTHHA COOIBAPTOCTI LILOT'O AKTHUBY.

4.6. Onepauii 3 ino3emHo0 8a1I0MOI0

Onmnepaii B iHO3eMHi# BaJIIOTI O0JIIKOBYIOTHCSI B YKPAaiHCHbKUX IPUBHSX 3a O(ILIHHUM KypcoM
oOMiny HarionansHOTO OaHKY YKpaiHU Ha JaTy MPOBEICHHS Olepallii.

MoHeTapHi aKTUBU Ta 3000B'A3aHHS, BUPAKEHI B 1HO3EMHHUX BaJIOTaX, EPEPaxoOBYIOTHCS B
TPUBHIO 32 BIAMOBIAHUMH Kypcamu oOminy HBY na naty Gamancy. Hemonerapni crarTi, sKi
OIIIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIH BaJIIOTI, BiJOOPaKatOThCS 32 KypcoM Ha
JIaTy ofepailii, HEeMOHETapHI CTATTi, SIKI OI[IHIOIOTHCS 3a CIPABEIJIUBOIO BAPTICTIO B 1HO3EMHIM
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BAJIIOTI, BIJOOpa)XaroThCsl 3a KypcoM Ha JaTy BH3HAuU€HHs cIpaBeInBOi BapTocTi. Kypcosi
PI3HMII, 110 BUHHUKJIM TNPU MEPEepPaxyHKy 3a MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B MPUOYTKY
a0o0 30UTKY B TOMY NEpPiOAi, y SIKOMY BOHH BUHUKAIOTb.

4.7. Ymoeni 30006'a3annsa ma akmueu

ToBapucTBO HE BH3HAE yYMOBHI 3000B's3aHHS B 3BiTI mpo (iHaHcoBHiA cTaH ToBapucTBa.
[ndopmartis mpo ymoBHE 3000B'13aHHS PO3KPUBAETHCS, SKIO MOXIJIMBICTh BUOYTTSI PECYPCIB, SIK1
BTUTIOIOTH Y OOl €KOHOMIYHI BUTOJIU, HE € BiAJaNIeHO0. TOBAPHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHopMariss Tpo YMOBHHM aKTHUB PO3KPHBAETHCS, KOJU HAIXOJDKEHHS EKOHOMIYHHX
BUTiJ] € AMOBIPHHM.

5. OCHOBHI NpUNYIIEHHS, OHIHKHU TA Cy/JAKEeHHS

[Ipu miaroToBii ¢iHaHCOBOI 3BITHOCTI TOBAapUCTBO 31HMCHIOE OIIIHKHM Ta MPUITYLIECHHS, SKi
MalOTh BIUIMB Ha eJeMeHTH (IHAHCOBOI 3BITHOCTI, rpyHTytouuch Ha MC®3, MCBO Ta
TIYMadeHHsIX, po3pobsieHnx KomiTeroM 3 TiaymMaueHb MIDKHAPOAHOI (DIHAHCOBOI 3BITHOCTI.
Ouinku Ta Cy[KeHHS O0a3ylThCs Ha MONEPEIHBOMY MOCBiAI Ta IHmMUX (pakTopax, mo 3a
ICHYIOUMX OOCTaBHH BBKAIOTHCS OOTPYHTOBAHMMH 1 32 pe3ylbTaTaMH SKUX MPUUMAIOTHCS
CY/DKEHHS 1010 0aTaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04Ya Il pO3paxyHKH 0a3yroThCs
Ha HasBHIM y kepiBHUIITBA ToBapucTBa iH(pOpMAIIil MPO MOTOYHI MOMIli, GaKTHUUHI PE3yJbTaTH
MOXKYTh 3PEIITOI0 BIIPI3HATUCA BiI KX po3paxyHKiB. O0xacTi, e Taki Cy/KEHHS € 0COOJIMBO
BAXJIMBUMH, O0JIACTI, L0 XapaKTEPU3YIOThCSl BUCOKUM PIBHEM CKJIAHOCTI, Ta 00JACTI, B AKUX
MPUITYIICHAS. 1 pO3paxXyHKH MAlOTh BEIWKE 3HAUEHHS IS MiATOTOBKH (DIHAHCOBOT 3BITHOCTI 3a
MC®3, HaBeicHI HUXKYE.

5.1. CyaxeHHs 11010 onepauiii, mojiii a6o ymoB 3a BincyTHocTi konkperHux MC®3

Axio Hemae MC®D3, sikuit KOHKPETHO 3aCTOCOBYETHCS JI0 OTepallii, 1HII01 o1l a00 YMOBH,
KEepIBHUIITBO ToBapuCTBa 3aCTOCOBYE CY/KCHHS I Yac pPO3pOOJEHHS Ta 3aCTOCYBaHHS
00JIKOBOT MOMITUKHM, 100 1H(OpMalis Oyiia AOpPeYHOr Uil MOTped KOpPUCTYBauiB IS
NPUHHSTTS €KOHOMIYHHX PIlIEHB Ta IOCTOBIPHOIO, Y TOMY 3HA4YCHHI, 110 (DiHAHCOBA 3BITHICTH:

. nojiae JOCTOBipHO (piHAHCOBHMIA CTaH, (DIHAHCOBI PE3yJAbTATH iSTIBHOCTI TarpomoBi

noToku ToBapHCTBa;

. Bi0Opakae €KOHOMIYHY CYTHICTb OIllepariil, 1HIKUX noaid abo yMOB, a HE JIHILIE

opuandHy Gopmy;

o € HeUTpaJIbHOIO, TOOTO BUIBHOIO BiJI yIIepeKeHb;

o € TIOBHOIO B yCiX CYTTE€BHX aCTEKTaX.

ITin ywac 3miliCHEHHS CyIDKEHHS KEPIBHUIITBO TOBapHCTBAa TOCHUJIAETHCS HA MPUHHSATHICTH
HaBEJICHUX Jalli JPKEepe Ta BPaXOBYE iX y HU3XITHOMY HOPSIKY:

a) BuMmoru B MC®3, y AKuX 11€ThCs NPO MOIOHI Ta OB’ s13aH1 3 HUMU TUTaHHS;

0) BU3HAUYCHHS, KPUTEPIl BU3HAHHS Ta KOHIEIIII] OLIHKKA aKTUBIB, 3000B’s3aHb, TOXO/IiB

Ta BuTpat y KonnenryanpHiit ocHOB1 (piHaHCOBOI 3BITHOCTI.

ITin wac 3niliCHEHHsS CyKeHHS KepiBHUITBO ToBapHcTBa BpaxoBye HaWOCTaHHIMI
MOJIOKEHHS 1HIIUX OPraHiB, [0 PO3POOJIAIOTH Ta 3aTBEPIKYIOTh CTaHJIAPTH, AKi 3aCTOCOBYIOTH
no1i0Hy KOHIENTYyaJbHy OCHOBY JUIsl PO3POOJICHHS CTaHAAPTIB, iHINY MpodeciiiHy JiTeparypy 3
o0JiKy Ta TMPUNHATI Trady3eBl NPAKTHUKU, TIEHO MIpOK0, SIKOKO BOHM HE CyIlepedarb
BUIII€3a3HAUCHUM J[KEepeiaM.
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5.2. CyaaeHHs 100 crpaBeauBoi BapTocTi akTuBiB ToBapucrBa

CrpaBemyiiBa BapTICTh 1HBECTHIIM, IO AaKTUBHO OOEPTAIOThCS Ha OPraHi30BaHUX
(GiHAHCOBUX pPHUHKAX, PO3PAaXOBYETHCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT
3aKpHUTTA TOPTiB HA 3BITHY AaTy. B iHIINX BUNaaKax OIIHKA CIIPABEUIMBOI BAPTOCTI IPYHTYETHCS
Ha Cy/DKEHHSAX LI0J0 MepeadadyBaHUX MailOyTHIX TPOIIOBUX MOTOKIB, ICHYIOUOT €KOHOMIUHOL
CUTyallii, pU3MKIB, BJIACTUBHX pPI3HUM (IHAHCOBUM IHCTpyMEHTaM, Ta IHIMUX (HAKTOPIB 3
BpaxyBaHHsAM BUMOT MC®3 13 «OriHKa cripaBeJIMBOi BAPTOCTI».

5.3. CyaaeHHs 11010 3MiH cIpaBeJINBOI BAPTOCTi GiHAHCOBUX AKTUBIB

[Ipotsirom 3BiTHOrO 2016 pOKY meEpeoliHKa iHBECTUIIHHOI HEPYXOMOCTI 13 3aJy4eHHSIM
HE3aJIeKHUX OLIHIOBAYIB HE 3/[1CHIOBAIACK.

KepiBauureo ToBapucTBa BBakae, 1m0 OOJIKOBI OLIHKK Ta MPUIYIIEHHS, SKI MaroTh
CTOCYHOK JI0 OIIIHKM (DIHAHCOBUX IHCTPYMEHTIB, Ji€¢ PUHKOBI KOTUPYBaHHS HE JIOCTYIHI, €
KJTFOYOBHM JKEPEIOM HEBU3HAUCHOCTI OI[IHOK, TOMY IITO:

a) BOHHU 3 BHCOKHM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4Yacy, OCKIJIbKU
OLIIHKH 0a3yloTbCsS HAa NPUIYIIEHHSIX KEPIBHUILTBA IIOJ0 BiJCOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BaJIIOTHUX KYypCiB, TMIOKa3HHUKIB KpPEIUTOCIPOMOKHOCTI
KOHTpAareHTiB, KOPUT'YBaHb I 4Yac OILIIHKA IHCTPYMEHTIB, a TaKOX CHeuu(pIaHuX
0CcO0JIMBOCTEH omepariiii; Ta

0) BIUIMB 3MiHM B OI[IHKAaX Ha aKTUBH, BIJOOpaKeHI B 3BITI PO (hIHAHCOBUH CTaH, a TAKOX
Ha JOXOAH (BUTPATH) MOXKeE OyTH 3HAUHUM.

AxOu kepiBHUIITBO TOBapuMCTBa BUKOPHUCTOBYBAJIO 1HINI MPHUMYIIEHHS HIOJ0 BIJCOTKOBUX
CTaBOK, BOJIATWJIBHOCTI, KypCiB OOMIHY BAaJIOT, KPEAUTHOTO PEHUTHHTY KOHTpAareHTa, aaTh
odepTH 1 KOPUTYBaHb I1J] Yac OI[IHKUA 1HCTPYMEHTIB, OlibIlla 200 MEHIIIa 3MiHa B OIlIHIIl BApPTOCTI
(diHAHCOBMX IHCTPYMEHTIB y pa3i BiICYyTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHUI BILJTUB Ha
BiJ10OpakeHU y (pIHAHCOBI1H 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BuxopucrtaHHs pi3HMX MapKETMHTOBHUX IMPUIYIIEHb Ta/ab0 METOIIB OLIHKU TaKOX MOXKE
MaTH 3HAYHHWH BIUTMB Ha Tiepe0adyBaHy CIIpaBeAJIMBY BapTiCTh.

5.4. CyaxeHHs 11010 04iKYBAHMX TEPMiHIB YTPMMYBAaHHS (DiHAHCOBUX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTocoBye TpodeciiiHe CYKEHHS IOA0 TEPMiHIB YTPHUMAaHHS
(1HaHCOBHMX 1HCTPYMEHTIB, 1110 BXOJATH J10 CKJIaay (hiHaHcOBUX akTuBIB. [Ipodeciiine cymxeHHs
32 UM TUTaHHAM IPYHTY€TbCS Ha OLIHLI PU3HKIB (PIHAHCOBOTO I1HCTPYMEHTY, HOTroO
npuOyTKOBOCTI ¥ AMHaMIIl Ta 1HIKMX (QakTopax. [IpoTe iICHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTb
OyTH TOB’A3aHI 3 MPU3YNUHEHHAM OOITYy IIIHHUX TMamepiB, II0 HE € MiJKOHTPOJIbHUM
KepiBHULTBY ToBapuctBa (akTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (h1HAHCOBHUX
IHCTPYMEHTIB.

5.5. BUKOPHCTAHHSA CTABOK IMCKOHTYBaHHS
ITpoTsirom 3BiTHOTO 2016 pOKY CTaBKM IMCKOHTYBaHHS TOBaprHCTBOM HE 3aCTOCOBYBAJIHCH.
5.6. CyxeHHs 110/10 BUSIBJICHHSI 03HAK 3HELIHEHHS aKTUBIB

IIpotsirom 3BiTHOrO 2016 poKy OynM BIACYTHI O3HAKM 3HCIIHCHHS AaKTHUBIB, SKi
o0mikoByroThCS Ha OanaHci ToBapucTaa.

5.7. Cyn:xennst mono 3acrocysanuss MCBO 29

Binnosinno ogimiiinum nanuM JlepxaBHOi Ciiy>)kOM CTaTUCTHKU YKpaiHU, KyMYJISITUBHUN
piBeHb iH(IALIT 3a TpupiuHuil nepion, Bkarodatoun 2014, 2015 ta 2016 pokwu, cknas 101,18% . 3
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I[bOT'0 TPUBOJY Iepe] KEPIBHULITBOM TOBapHCTBa BUHHUKIIO MUTAHHS HEOOXiTHOCTI MPOBEIECHHS
nepepaxyHKy Moka3HuKiB (piHaHcoBoi 3BiTHOCTI ToBapuctsa 3a 2016 pik BianosigHo 10 MCBO
29 «®dinaHcoBa 3BITHICTh B yMOBaX TNEPiHIIALI». 3 METOIO TPUHHSTTS BIAMOBITHOTO PIICHHS
KEepIBHUIITBOM TOBapuCTBa MPOAHATI30BaHO TOKA3HHWKHM TinepiHQusii, mo nepeadadyeHi y m. 3
MCBO 29.

Jlo yBaru Oynu MpUKHATI JOJATKOBI XapaKTEPUCTHKH, a caMe (HaKTOp ITUHAMIKH 3MiH PiBHS
b, Tak, iHusauis y 2015 poui Oyna Ha piBHi 43,3%, a B 2016 pomi — Ha piBHI 12,4%, sk 1
nporHo3yBaB HamionanbHmii OaHk Ykpainu. Take mBuike 3HmwkeHHs iHQuImil y 2016 pormi
MOKe OyTH apryMEeHTOM JJIsl CYDKSHHS 11010 HeBUKopucTaHHs HopM MCBO 29 nHa Ti#i mijacrasi,
mo ekoHoMika Ykpainu 3 2016 poky mouana BHUXOIUTH 3i CTaHy DIMOOKWX 1H(IAIHHUX
MPOIIECIB.

Hapasi Mmonetapna nonituka HarionansHoro 6anky crpsiMoBaHa Ha JOCATHEHHS HOBOT LI —
3a0e3neunTy  ynoBUIbHEHHS 1HQUIIMIT 1o 8% Ha kiHens 2017 poky T1a go 5% vy
CepPEeIHHOCTPOKOBIM MEPCIIEKTUBI.

[Bunke cnoBinbHeHHS 1HQAMIT y 2016 porti no3Bommmno HBY monusutu 061ikoBy CTaBKy 6
pasiB mpoTsaroM poky — 13 22% no 14% piunux. Sk Hacmigok, y 2016 poui crnoctepiraiocs
3HI)KEHHS BIJICOTKOBUX CTaBOK 3a jemo3utaMu. KpiM 11010, iHAEKC 3apo0liTHOI miatu y 2016
poui y JIOTOMY, YepBHI, JuMHI Ta cepnHi ckinagaB MeHme 100%. Takox, He MoOXHa
CTBEP/KYBATH, IO MPOJAX Ta MPUAOAHHS HAa YMOBAaxX BIACTPOUYKH TUIATEXKY 3MIHCHIOETHCSA 3a
[[IHAMH, SIKI KOMIICHCYIOTh OYIKYBaHY BTpPATy KYyMiBEJIbHOI CIPOMOKHOCTI MPOTITOM MeEpioay
BIJICTPOYKH TUIATEXKY, TUM T1aue, SIKIIO el CTPOK € KOPOTKUM.

3Bakarouu Ha Te, o 3riiHo 3 MCBO 29 npoeneHHs nepepaxyHKy (piHaHCOBOI 3BITHOCTI €
MUTaHHSAM CYJDKEHHS yHPaBIiHCHKOTO MEPCOHANY KOKHOI KOMITaHii KepiBHUITBO ToBapucTBa
JUHIIO 10 BUCHOBKY, L0 32 MOKa3HMKaMH, HaBEACHUMH y mianyHkrax B) i r) n. 3 MCBO 29
CeKOHOMIYHUHM CTaH B YKpaiHi HE BIAMOBIZAE CUTYaIlii, IO XapaKTePU3YEThCS TiNepiH(IIALIEO,
TOMY TIEpepaxyHOK IMOKa3HUKIB (iHaHCOBOI 3BITHOCTI ToBapuctsa 3rigHo 3 MCBO 29 3a 2016
PiK HE € TOILITHHUM.

6. Po3kpurTs iHopmauii 11010 BUKOPUCTAHHS CIPaBeJIMBOI BAPTOCTi

6.1. MeTonuku OUHIOBAHHA Ta BXiIHi JaHi, BUKOPUCTaHI Ui CKJIAJaHHS OI[IHOK 3a
CIPaBeAJIHBOI0 BapTICTIO

ToBapuCTBO 3AIMCHIOE BUKIIOYHO OE3MEpEepBHI OIIHKK CHPABEJIMBOI BAPTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, fki BuMaratotbcsi MCBO39 ta MC®3 13 y 3BiTi Mpo
(biHAHCOBHI CTaH Ha KiHEIb KOXHOTO 3BITHOTO MEPioy.

Kiacu aktuBiB Ta MeTton
3000B’s13aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxinni ga#i
OLIIHEHHX 32 (pUHKOBUH,
CTIPaBEIIIMBOIO IOX1mHUH,
BapTICTIO BHUTPATHU)
['pomioBi komtu Ta | [lepBicHa Ta mojanbina OmiHKa PunkoBHMii Ooiuiitni kypcu HBY
iX eKBIBaJICHTH IPOIIOBUX KOIITIB Ta iX

€KBIBaJIEHTIB 3J1MCHIOCTHCS 3a
CITpaBEUTMBOIO BAPTICTIO, KA
JIOPIBHIOE iX HOMIHATBHIN

BapTOCTI
Jenosutu (kpim [TepBicHa OIliHKA JETIO3UTY JoxinHmii CraBku 3a J1€TI03UTaMH,
JIETIO3UTIB 10 3I1HACHIOETHCA 32 HOTO (muckoHTYBa | €(pEeKTHBHI CTABKH 3a
3 TaHHSA) CIIPaBEIJIMBOIO BapTICTIO, KA HHS JCTIO3UTHUMU
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3a3BUYal JOPIBHIOE HOTO TPOILIOBHUX JIOTOBOpaMH
HOMIHAJIbHIN BapTOCTI. MIOTOKIB)
[Tonaspiia oriHKa JICTIO3UTIB y
HaIlOHAJIBHIN BaJIOTI
3I1HCHIOETHCS 3a CIIPABEIMBOIO
BapTICTIO OYIKYBAHUX IPOIIOBHUX
MOTOKIB
Boprogi ninni [TepBicHa orinka 60proBux PunkoBui, Odiiitai 6ip>koBi
narnepu IIHHKUX TanepiB K (piHaHCOBUX JTOX1THUM KypCH OpraHizaTtopis
AKTHUBIB 3/1IICHIOETHCS 3a TOPTiB Ha ATy OILIHKH,
CIPaBEAJIUBOIO BAPTICTIO, SIKA KOTHPYBaHHS
3a3BHYail TOPIBHIOE 1IiHI aHAJIOTTYHUX OOPTOBUX
orepaiiii, B X071 sSK0i OyB [IHHKX Tarnepis,
oTpuManuil aktuB. [logansma JTUCKOHTOBaH1 TOTOKH
OIliHKa OOProBUX I[IHHUX MarepiB TPOIIOBUX KOIITIB
3MIIHCHIOETHCS 32 CIIPABEIITMBOIO
BapTICTIO.
Inctpymentu [epBicHa oIiHKa IHCTPYMEHTIB PunkoBui, Odimiitai 6ip>koBi
Kamitaity KamiTany 3[1HCHIOEThCS 3a 1X BUTPATHUI KypcH OpraHi3aTopis
CIPaBEIIINBOIO BAPTICTIO, SIKA TOPTiB Ha 1Ty OILHKH,
3a3BHYal JOPIBHIOE ITiHI 3a B1JICYyTHOCTI
oreparii, B Xo/i ko1 OyB BHU3HAUEHOTO
oTpumanuit aktus. [Toganeia 01p>KOBOTO Kypcy Ha
OIIIHKA IHCTPYMEHTIB KamiTamy JaTy OIHKH,
31HCHIOETHCS 3a CIIPABEIMBOIO BUKOPUCTOBYETHCS
BaPTICTIO HA JIaTy OLIHKH. OCTaHHS OalaHCOBa
BapTICTh, LIIHU
3aKpUTTA OIP’KOBOTO
TOPTOBOTO JHSI
[uBecTumiiina [lepBicHa oniHKa i1HBeCTULIIHHOI | PUHKOBHUI, [{inu HaA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1IHCHIOETHCS 32 JOX1/1HUH, HEPYXOMOCTI1, JAaH1
coOiBapticTio. [loganpiia oniHka | BUTpaTHUN OLIIHKH NMpodeciitHuX
IHBECTULIIHHOT HEPYXOMOCTI OLIIHIOBAYiB
3IMCHIOETHCS 32 CTIPABEITTUBOIO
BapTICTIO HA ATy OILIIHKH.
JlebiTopcbka [lepBicHa Ta mojanblia OliHKA JloximHuii KonTpakTHi ymoBH,
3a00proBaHicTh ne0iTopchKoi 3a00proBaHoCTI HMOBIpHICTb
3MIMCHIOETHCS 32 CIIPABEIITUBOIO MOTaIIeHHS, OYIKYyBaH1
BapTICTIO, sIKa JOPIBHIOE BAPTOCTI BX1/IHI TPOIIOBI MOTOKH
MoTramieHHs, To0To cymi
OYIKYBaHUX KOHTPAKTHUX
TPOIIOBUX TMOTOKIB Ha ATy
OL[IHKH.
[Torouni [lepBicHa Ta mojanblia OIiHKA Burparauii | KonTpakTHi ymoBH,

30008’ s13aHHA

MOTOYHHX 3000B’s13aHb
3MIMCHIOETHCS 32 BapTICTIO
MOTAIICHHS

HMOBIpHICTb TOTare-
HHSI, O9IKyBaH1 BUXIJTHI
TPOIIOBI MOTOKU

6.2. Inmi po3kputTs, 10 BUMararTbcss MC®3 13 «Ouinka cnpaseainBoi

BapPTOCTI»

CrpaBeiiiBa BapTicTh (DiHAHCOBHUX IHCTPYMEHTIB B MOPIBHSHHI 3 1X OaJTaHCOBOIO BapTICTIO
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banancoBa BapTiCcTh CripaBeyinBa BapTiCTh
2016 2015 2016 2015
®DiHaHCOBI AKTHBH
[aBecTHIIIT, TOCTYIHI IS IPOAAKY 30591 20426 30591 20426
JleGiTopchka 3a00proBaHiCTh 3a TOBAPH, 178845 173757 178845 173757
poOOTH, TOCTYTH
['pOIIOBI KOIITH Ta iX €KBIBAJICHTH 19 7 19 7
[ToToyHa KpeauTOpPChKa 3a00pPrOBaHICTh 32 68108 68144 68108 68144
TOBapH, poOOTH, TOCTYTH
CrnpaBeyiuBy BapTicTh JeOITOPCBKOI Ta KpPEOUTOPCHKOI 3a00pProBaHOCTI, a TaKOX

iHBCCTHHiﬁ, JOCTYIIHUX JJIiA IIPOAaXy, HCMOXKIIMBO BH3HAYUTHU ,Z[OCTOBipHO, OCKIJIbKH HEeMae

PUHKOBOI'O KOTUPYBAHHA TUX aKTHUBIB.

KepiBuuurBo ToBapucTBa BBaxae,

M0 HaBeIeH1

PO3KPUTTS  IIIOJI0
CIPaBEIJIMBOI BApTOCTI € JIOCTaTHIM, 1 HE BBaXKae€, 10 3a MeXaMH (DIHAHCOBOI 3BITHOCTI
3aIMIIWIACE OyIb-siKa CYTTEBa iHQOpMAIliS IOJ0 3aCTOCYBAaHHS CIPABEUIMBOI BapTOCTi, sSKa
Mo>ke OyTH KOPHUCHOO JIJIsl KOPUCTYBadiB (DiIHAHCOBOT 3BITHOCTI.

34CTOCYBAHHA

7. Po3kpurrs indopmMmailii, o niaTBepaKye cTATTi, NoAaHI Y (PiHAHCOBUX 3BiTaAX

7.1. loxin

JloxiJ1 BU3HAETHCS M1]1 Yac 301IbIIEHHS aKTUBY a00 3MEHIIIEHHS 3000B's13aHHS, 1110
3YMOBJIFOE 3pOCTaHHS BJIIACHOTO KaIliTaly, 32 YMOBH IO OI[IHKA JOXOy MOXE OyTH

JOCTOBIPHO BU3HAYCHA.

THUC.TPH.
HaiimMenyBanHs cTaTTi 2016 2015
Jloxin Bijt pearizanii ToBapis , poGiT, MOCIyT - 4054
IHmni oneparriiini 10xoau 1 -
Iami ¢inancosi qoxoau 15996 -
[amn goxomu - 1440
Ycboro 10X0/1iB 15997 5494

@diHaHCOBUM PE3YJIbTATOM BiJ] 3BUYANHOI ISITBHOCTI y 3BITHOMY TEPio/ii € MPUOYTOK Y

cymi 15301tuc. rpu.. Pectpykrypusanis aisuibHocTi ToBapucTBa He BigOyBanach.
Jloxonu (BUTpatn) BiJ NPUIIMHEHUX BUIB JISTIBHOCTI BIJICYTHI.

CrarTi, 1110 MaroTh OYTH BIIIy4€HI 3 MPUOYTKIB Ta 30MTKIB BiAMOBIAHO 10 MC®D3:
- noorinka ocHoBHHX 3ac001B (MCBO 16 «OcHOBHI 3ac00M») — HE 3/1HCHIOBAJIACH;
- PI3HUI MK (PaKTUYHOIO COOIBapTICTIO BUKYIUICHUX aKIii BIacHOI eMicii Ta BapTICTIO iX
nepenpoaaxy (MCBO 32 «DiHaHCOBI IHCTpYMEHTH: MTOJIaHHS») — IIi MOJ1ii HE BiI0YBaIUCh.

7.2. ButpaTtu

THC.TPH

Psanmox HaiimenyBanHs cTarTi 2016 2015
1 AJIMIHICTpAaTUBHI BUTPATH 599 553

2 IH111 onepartiiini BUTpaTu 97 82

3 Inmi ¢iHaHCOBI BUTPATH -
4 IH1n BuTpatu - 702
Bcporo Butpar 696 1337
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7.3. ButpaTtu Ha 30yT

[Ipotsirom 3BiTHOTO 2016 poKy OyyM BiICYyTHI Omnepaiii 3 BUTpAT Ha 30YT.

7.4, ®iHaHCOBI 10X01M Ta BUTPATH

(THC.TPH.)
[IpoueHTHI K0X01H 2016 2015
BincoTky o 3ayumkaM Ha TOTOYHAX PaxyHKaxX 0 0
[pouenTtHi BUTpaTu 0 0

7.5. lonaTok Ha MPUOYTOK

Posmimennss miHHux manepiB ToBapucTBa SIK I1HCTUTYTY CHUIBHOTO 1HBECTYBAHHS
3aKpUTOTO THITY IPUMTUHIETHCS B CTPOKH, 1110 BU3HAYAIOTHCS MPOCHIEKTOM eMicCil I[IHHUX MarnepiB
ICI. Posnonin aktuBiB ToBapuctBa — ICI 3miiicHIO€TBCS Ticist Moro JikBigamii (MpUITMHEHHS).
HapaxyBanHs Ta oruiaTta moAaTky Ha MPUOYTOK 31ACHIOETHCS MICIA JIIKBiIalii (MIPUMHMHEHHS) 32
CTaBKaMH, sIK1 OyyTh JISITH Y TOMY MEPiofl B IKOMY Oyjie MPUITMHEHO JIsJIbHICTh TOBapUCTBa.

[TogaTok Ha MpUOYTOK y 3BITHOMY POLIi HE HAPAXOBYBABCS 1 HE CILIAYyBaBCH.

7.6.30MTKH Bil HEMOTOYHUX AKTHUBIB, YTPUMYBaHi /15l MPOAAKY

Cranom Ha 31.12.2016 poxy ToBapuCTBO HEMae€ HEMOTOYHUX AKTHBIB, YTPUMYBaHHX IJIsi

IPOJAXKY.

7.7. HemaTepiaibHi aKTHBH

Cranom Ha 31.12.2016 poxy ToBapucTBO HEMae HeMaTepiaIbHUX aKTHBIB.

7.8. OcHoBHI 3ac00u

Cranom Ha 31.12.2016 poxy ToBapucTBO HEMaE OCHOBHHX 3aCO0iB.

7.9. InBecTHuii, 10CTYIHI A5 NPOAAKY

[lepenik iHBecTULIIH KinbkicTb Cyma tHc.IpH. Kinpkictsb Cyma THc.rpH.
AKIIHI Ak
Ha Ha
31.12.2016 31.12.2015

AT «AK «borgan Motopc» 689118677 18469 572683677 16140
TOB « lominanT Konext» 347380 1737 347380 1737
TOB «/lonenpk Jlaga» 1420 58 1420 58
TOB «Xronnmait Motop
Ykpaina» 809 809
TOB «Xtomep Ykpaina» 22 22
[TAT «¥Opuamani mociryrm 518300 9496 83000 1660
Bcroro 30591 20426

7.10. InBecTHIII 10 MOralmieHHs

Cranom Ha 3BiTHY fnaTy 31.12.2016 poky BifCyTHi iIHBECTHIII1 10 TIOTAIIICHHS.

7.11. InBecTHLIIIHA HEPYXOMIiCTH

Cranom Ha 3BiTHY naty 31.12.2016poky BifcyTHS iHBECTHUIIIHHA HEPYXOMICTb.
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7.12. 3anacu

Cranom Ha 3BiTHY naty 31.12.2016poky 3anacu BiACyTHI.

7.13. ToproBejibHa Ta iHlIa Ae6iTOpCchKa 3a00proBaHicThL

HaiiMmenyBaHHs cTaTTi Cranom Ha CranoM Ha
31.12.2016 31.12.2015
JlebiTopcbka 3a00proBaHICTh 3a TOBApH, 283 283
poOOTH, TOCTyTH
3a BHJIaHUMU aBaHCAMH 0 2329
3a pO3paxyHKaMH 3 HAPaXOBAHUX JIOXOIB 12699 5281
Inmra morouna nebiTopchka 3a00proBaHiCTh 165863 165864
Ycworo 178845 173757
JebiTopcbka 3a00proBanicTh ToBapucTBa HE Ma€ 3a0€3MEUCHHS.
7.14. T'pomioBi KoIITH
(THC.TPH.)
[MokasHuK 31.12.2016 31.12.2015
PaxyHku B OaHKax B HaliOHAJBHIA BATIOTI 19 7

7.15. CraryTHuii KamiTaa

3apeecTpoBaHuil craTyTHUIl (maiioBwmii) kamitan ToBapuctBa ckiamae 2 000 000 000, 00 rph.
(IBa minmesipau  TpH. 00 xom.), sikuii po3nozaiieHo Ha 2 000 000 (/IBa munbiloHA) MITYK MPOCTUX
IMEHHMX akIiii HomiHaasHOI0 BapTicTio 1000,00 rpH. (OmHa THes4ya TpH. 00 KOII1.) KOXKHA.

7.16.Inmmii JoagaTKOBHIA KamiTajl, Hepo3noaijieHuii NpudyToK

TUC.TPH.
HaiimenyBaHHs cTaTTi [ammid Heposnopinenwnit Heonnauenuit yCBOTO
JOJIATKOBUI .
KamiTan npuOyTOK KariTan
eMiCIiHMI

IOX1JD»
3ammmok Ha 31.12.2015 0 65866 -1939820 -1873954
Pyx KoIITiB Karitaiay Ta 0 15301 0 15301
npudyTKY
3anumoxk Ha 31.12.2016 0 81167 -1939820 -1858653

7.17. dinancoBa opeHaa

Onepauii 3 piHAHCOBOI OPEHIU BIJACYTHI.

7.18. 3a0e3neueHHs1, yMOBHi 3000B’sI3aHHS Ta YMOBHI aKTUBH

Binmosigno no 3acan, BuznaueHux MCBO 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHS Ta YMOBHI
aktuBwy. [loaii, 1o moTpedyr0Th KOPUTYBAaHHS aKTUBIB Ta 3000B’s13aHb ToBapuCTBA BHACIIIOK
BUHUKHEHHS YMOBHHX 3000B’513aHb T4 YMOBHHUX aKTHBIB, BIICYTHI.
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\7.19. ToproBejibHa Ta iHIIA KPeIUTOPChKA 3a00proBaHicTh

HaiimenyBanHsI cTaTTi CraHoMm Ha CraHnoM Ha
31.12.2016 31.12.2015
(THC. IpH.) (THC. TPH.)
[Totouyna kpeauTOpChKa 3a00PrOBaHICTh 32 JJOBIO-
CTPOKOBI 3000B’sI3aHHS 0 0
Kpenutopcbka 3a00proBaHicTs 3a TOBapu poOOTH
MOCITYTH 68108 68144
3a ofepKaHUMH aBaHCAMU
Ycporo 68108 68144

8. Po3kpurTs iHmoi ingopmanii
8.1 YmoBHi 3000B's13aHHS

8.1. Cmyninb nogepnenns oedimopcvkoi 3ad6opzosanocmi ma iHuwux Qinancosux aKkmuegise

BHacnmimok curyamii, fka ckiajgach B E€KOHOMII YKpaiHH, a TaKoX SK pe3yiabTar
€KOHOMIYHO1 HeCTallIbHOCTI, IO CKJaJach Ha JaTy OajaHCy, ICHye HMOBIPHICTH TOTO, IO
aKTHBU HE 3MOXYTh OYTH peaii3oBaHi 3a IXHbOK OaJlaHCOBOIO BAPTICTIO B XOJ1 3BUYANUHOI
nismeHOCTI ToBapucTRBa.

CryniHb MOBEpHEHHS IMX aKTHBIB Y 3HAYHIN Mipi 3aJIe)XHUTh Bl €()EKTHUBHOCTI 3aXO/IiB, SKi
3HAaXOJAThCA 1032 30HOI KOHTpoyito ToBapuctBa. CTymiHb NOBEPHEHHA J1€01TOPCHKOI
3aboproBaHocTi TOBapuCTBY BU3HAYAETHCS Ha MiACTaBl 00CcTaBWH Ta iH(MOpMAaIlii, Kl HasIBHI Ha
naty Oanancy. Ha nymky kepiBHuuTBa ToBapucTBa, JOJATKOBUN pe3epB Mia (PiHAHCOBI aKTHBHU
Ha CHOTOHINTHIN JeHb HE MOTPiOCH, BUXOASYH 3 HASBHUX 00CTaBWH Ta iH(PoOpMaITii.

8.2. Po3kpurrs indopmauii npo nos's3aHi croponun

Jlo moB'si3aHMX CTOPiH a00 omepariil 3 MOB'sI3aHUMU CTOPOHAMHU HAJICKATh!

®  TANPUEMCTBA, SKI MPAMO ab0 OMOCEPEAKOBAHO KOHTPOIIOIOTH ab0 mepedyBaroTh i

KOHTpOJIEM, a00 >k NepeOdyBatoTh Mij CHUIBHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

acoIliioBaH1 KOMITAHI;

CHUIbHI MIANPUEMCTBA, Y IKUX TOBAapUCTBO € KOHTPOJIIOIOYUM YYaCHUKOM;

YJIEHW TIPOBITHOTO YIIPABIIHCHKOTO MepcoHary ToBapucTBa;

0JIM3BKI poArYl 0COOM, 3a3HAUCHOI BUIIIE;

KOMIIaHii, 10 KOHTpPONIIOIOTH ToBapucTBa, ab0 3AIMCHIOIOTH CYTTE€BHH BIUIMB, abo

MaloTh CyTTEBHM B1ICOTOK rosiociB y ToBapHCTBI;

e  [porpaMu BUIUIAT MO 3aKiHUEHHI TPYJOBOiI AisUIBHOCTI MpauliBHUKIB ToBapucTBa abo
OyIb-sIKOTO 1HIIOTO CyO0'€KTa TOCIOAAPIOBAHHS, SKUW € TOB'A3aHOI0 CTOPOHOIO
ToBapucrsa.

3B’s13aHUMHU  ocobamu s ToBapucTBa: € 3aCHOBHUKM Ta YYaCHUKHM €MITEHTa (KpiMm
aKI[IOHEPIB, SKI HE € 3aCHOBHUKAMH); 0COOU, YacTKa sIKUX CTaHOBUTH MoHaa 10% y cTaTryTHOMY
kamitasni ToBapucTsa;

nocatoBi ocoobu ToBapucTBa Ta WiICHH IXHIX CiMei; 0cOOH, 10 AIFOTh Bix iMeH1 ToBapucTBa
3a BIATIOBITHUM JOpY4YEHHSM, a00 0COOM, BT iMEHI sIKUX i€ ToBapucTBO; 0COOH, SIK1 BiIMOBITHO
JI0 3aKOHOJIaBCTBa YKpaiHM KOHTPOJIIOIOTH AisUTbHICTH ToOBapuCTBa; IOPUAMYHI OCOOM, IO
KOHTPOJIIOIOTHCS TOBaprucTBOM a00 pa3oM 3 HUM MepedyBarOTh I1iJl KOHTPOJIEM TPEThOi 0COOH.

Y 2016 poui 3 Unmenamum HarmsmoBoi Pamu Oynu yxmaneni noroBopu L{uBiibHO-
[IpaBoBOrO XapakTepy sKi peryiatoBaiu BimHOCHHH MK ToBapuctBom Ta Unmenom HarmsmgoBoi
pamu . dikcoBaHa BUHAropoja (OCHOBHA) , pO3Mip SIKOI BH3HA4aBCS KOIITOPHCOM BUTpAT, IO
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3aTBEp/DKCHMI pIlIEHHSM 3arajbHuUX 300piB akiioHepiB ToBapucTBa BCTaHOBIIOBAjacs 3a
KaneHaapHui micsib. Bummatu y 2016 pomi cxmamanu 490 tuc. rpH. Kommnencarii ta iHmm
JOJIATKOBI BUIUIATH KEPIBHULTBY TOBapuMCTBA, IHIIOMY YIOPaBIIHCBKOMY  IEpPCOHANYy HE
3I1HCHIOBAJIUCE.

[IpoTsirom 3BiTHOrO poky ToBapHCTBO He 3IIMCHIOBANO oOmepanii 3 MOB'S3aHUMHU
CTOPOHAMH - SIK 3 peanizalii IpoAyKIii (ToBapiB, poOiT, MOCTYT) TaK 1 3 IX MPUAOAHHS

[Hmmi oneparii 13 moB’si3aHuMu cTopoHamu y ToBapucTBa BIACYTHI.

8.3. Lis1i Ta mosriTuKM ynpasJjaiHHs (PiHAHCOBUMH PU3HKAMHU

KepiBauurso ToBapucTBa BH3HA€, IO AISUTBHICTH TOBapHCTBa NOB’s3aHa 3 PU3MKAMH 1
BapTICTh YHCTHX aKTHBIB Yy HECTaOITbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHMTHCH
YHACIIJJOK BIUTUBY Cy0’€KTUBHUX YMHHHKIB Ta 00 €KTUBHMX YMHHUKIB, BIPOTITHICTH 1 HAIIPSIMOK
BIUIMBY SIKUX 3a3[aJIeTiib TOYHO TepeAdayuTd HEMOXJINBO. J[0 Takux pPHU3UKIB BiTHECEHO
KPEAUTHUIA PU3HUK, pUHKOBUW PU3WK Ta PU3UK JIIKBIAHOCTI. PUHKOBHI PU3WK BKIIIOYA€E BATFOTHUN
PU3UK, BIJCOTKOBHM PHU3UK Ta 1HIIMHA I[IHOBUI PHU3UK. YTpPaBIiHHS PU3MKAMHU KEPIBHUIITBOM
ToBapucTBa 3MIWCHIOETHCS HAa OCHOBI PO3YMIHHS TNPUYMH BHHUKHEHHS PHU3HKY, KUIBKICHOI
OLIIHKH MOTO MOJIMBOTO BIUIMBY Ha BapTiCTh YHCTUX aKTUBIB Ta 3aCTOCYBaHHS iHCTPYMEHTapit0
[I0JI0 OTO MOM’ SIKIIIEHHS.

8.3.1. Kpeoummnuit pusux

Kpenntauii pu3uK — pU3UK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHM IHCTPYMEHT
HE 3MO’K€ BUKOHATHU 3000B’s13aHHS 1 1€ Oy/ie MPUYMHO BUHUKHEHHS (PIHAHCOBOTO 30UTKY 1HIIIOI
ctoponn. KpeautHuii pu3MK NMpUTaMaHHUA TakuM (PIHAHCOBHM IHCTPYMEHTaM, SIK MOTOYHI Ta
JICNIO3UTHI paxyHKH B OaHKax, obuiranii Ta 1e61Topchka 3a00proBaHiCTh.

OCHOBHUM METO/IOM OLIHKM KpPEAWTHUX PHU3UKIB KEpiBHUUTBOM ToBapucTBa € OLIHKa
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, JAJS YOrO0 BUKOPUCTOBYIOTHCSI KPEAWTHI PEHTHHTH Ta
Oyab-siKa 1HIIA JOCTyNMHa 1HGopMalisd MHIOJ0 iX CIPOMOXKHOCTI BUKOHYBaTH OOpros.i
3000B’s13aHHSA. TOBapuMCTBO BHUKOPHUCTOBYE HACTYNHI METOAM YHPABIIHHSI KpPEIUTHUMU
pHU3UKaMU:

. JIMITH 111010 60ProBux 3000B’s13aHb 32 KjlacaMu (P)IHAHCOBUX 1HCTPYMEHTIB;

° JIMITH T10J10 OOProBHUX 3000B’s13aHb TEepe OAHUM KOHTpareHToM (abo acoriiioBaHOIO
IPYIOI0);

. JIMITH TIOJ0 BKJIAACHb Yy (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB 3a
HartrionanbHOI0 peRTUHTOBOIO IIKAJIOIO;

. JIMITH TOAO PO3MIIICHHS NIEMO3UTIB y O0aHKaX 3 pI3HUMH PEHTHHTAMH Ta BUIIAIKU
nedonTy Ta HETOBEPHEHHS ICTIO3UTIB MPOTITOM OCTaHHIX IT’SITH POKIB.

8.3.2. Punkoeuii pusuk

PUHKOBHI PU3HK — 1I€ PU3UK TOTO, 110 CIIPAaBEUIMBA BapTICTh a00 MallOyTHI IPOIIOBI MOTOKH
BiJl IHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHUX 11iH. PUHKOBHH pHU3HK
OXOIUIIOE TPU TUNM PU3MKY: 1HIIMHA IIHOBUN PU3MK, BATIOTHUN PU3HK Ta BIJCOTKOBUH PHU3HK.
PunkoBuil pu3nMK BUHUKAE y 3B’SI3KYy 3 pU3UKaMU 30MTKiB, 3yMOBJIGHUX KOJMBAHHSAMH IIiH Ha
akiii, BIICOTKOBUX CTaBOK Ta BAJIOTHHUX KypciB. TOBapuUCTBO HapaXxaTUMEThCS Ha PUHKOBI
PH3UKH Y 3B 53Ky 3 IHBECTHLISIMHU B aKIii, obiiramii Ta iHm (piHaHCOB1 IHCTPYMEHTH.

IHmMii IHOBUH PHU3UK — II€ PU3UK TOTO, IO CIPaBeJIMBa BapTiCTh a00 MailOyTHI IPOIIOBI
NOTOKU BiJ] ()IHAHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIHITOK 3MIH PUHKOBHUX IIH (OKpIM
TUX, 10 BUHHUKAIOTh YHACHIJIOK BiJICOTKOBOTO PU3MKY UM BaJIOTHOTO PU3UKY), HE3aJEKHO BiJ
TOTO, YM CHOPUYMHEHI BOHUM UYWHHUKAMH, XAPAKTEPHUMU I OKPEeMOro (piHaHCOBOTO
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IHCTpyMeHTa a00 Horo eMiTeHTa, Yd YMHHHKaMH, [0 BIUIMBAIOTL HA BCi moaiOHi ¢inaHCOBI
IHCTPYMEHTH, 3 SIKUMH 3/1iiCHIOIOThCS ONepallii Ha pUHKY.

OCHOBHMM METOJIOM OIliHKM I[iHOBOTO PHU3WKY € aHani3 uymmusocti. Cepex MeToxiB
IIOM’SKIIEHHS LiHOBOTO pPHU3UKy TOBapHCTBO BHKOPHUCTOBYe auBepcH(iKalil0 aKTHBIB Ta
JOTPMMaHHS JIiMIiTiB Ha BKJaJeHHA B aknii Ta inmi ¢inancoBi iHcTpyMeHTH 3 He(iKCOBaHMM
IpUOYTKOM.

8.3.3. Puzux nixeionocmi

Pusuk mMKBIAHOCTI — pHM3UK Toro, mo ToBapHCTBO MarwMe TPYAHOINl IPH BHKOHAHHI
3000B’513aHb, TIOB’SI3aHUX i3 (DiHAHCOBUMH 3000B’A3aHHSMH, [0 IOTANIAIOTHCS IISXOM
IIOCTaBKH POIIOBUX KOIITIB a00 iHIIOTO (hiHAHCOBOT'O aKTHBY.

ToBapucTBo 31iliCHIOE KOHTPONDb JTKBITHOCTI NMUIIXOM ILIAHYBAHHS IIOTOYHOI JIKBiJHOCTI.
ToBapucto amanisye TepMiHM IUIaTeXiB, SKi MOB's3aHi 3 xeGITOPCHKOKO 3a00pProBaHICTIO Ta
IHIMMH  (DIHAHCOBMMHM aKTHBAaMH, 3000B’S3aHHSMM, 4 TAKOX IPOTHO3HI IOTOKH IPOIIOBHX
KOIUTIB BiJ onepamniifHol JistIbHOCTI.

8.4. Ynpasninas xamitamom

ToBapucTBO 31iliCHIOE YIIPABIIHHS KAIlITAIOM 3 METOIO JOCATHEHHS HACTyIHUX IiJIei:

e  30eperTu cnpoMokHicTh TOBapUCTBa MPOJOBKYBATH CBOIO JifIbHICTh TaK, OO BOHO i
Hajan 3abesnedyBaio JOXiA ISl yYaCHUKIB ToBapucTBa Ta BHIIATH iHIIUM
3al[iKaBIEHUM CTOPOHAM;

e  3a0e3NeunTH HANEKHUH NPUOYTOK yIACHUKAM TOBAPUCTBA 3aBISKU BCTAHOBIICHHIO ITiH
Ha 1ocyayru ToBapucTBa, IO BiANIOBIAIOTH PIBHIO PU3HUKY.

Kepisnuireo ToBapucTBa 3/iliCHIOE OIS CTPYKTYpH KalliTaly Ha IMOpiudii ocHOBi. Ilpu
IbOMY KEPIBHUIITBO aHajli3ye BapTiCTh KaIliTaly Ta IPUTAMaHHi HOro ckaamoBHM pusuku. Ha
OCHOBI OTPMMaHMX BHCHOBKiB ToBapuCTBO 3miiicHIOE perymOBaHHS KamiTamy IUISXOM
3aTy4eHHS JIOJAaTKOBOro KamiTamy abo (iHaHCyBaHHS, a TaKO)X BHIUIATH [UBiACHIIB Ta
[IOTAlEHHS ICHYFOUHX MO3UK.

8.5. Hoaii micas Baxancy

Kepisuunreo TosaprcTBa Bu3Hauae MOPSOK, AaTy mianucaHHs ¢inaHcoBoi 3BiTHOCTI i 0ci6
YIIOBHOBaXKEHHUX ITiITUCYBATH 3BITHICTb.

Ipu cknaganni ¢inancoBoi 3BiTHOCTI ToBapucrBa BpaxoBye mogii, mo BixOymmca micis
3BITHOI Jatu i BimoOpaxye ix y (himamcoBiit 3BirnocTi BimmoBigHo mo MCBO 10 «Iloaii micnms
3BITHOT'O HEPIOAY».

Binnmosigno mo 3acaxm, BusHaueHHX MCBO 10 «Iloxii micms 3BiTHOro mepiofy» LIOHO
moxi micns jgaté GamaHcy, momil, IO TOTPeOyIOTh KOPUI'YBaHHS aKTHBIiB Ta 3000B’S3aHb
ToBapuctsa, BigcyTHi.

TosapucTBO MOBifOMIISIE, MO HOMIH, AKi BHHUKIM MiCHA 3BITHOT MaTH Ta SKi 6 MOLTH
BIUTMHYTH Ha (QiHaHCOBMI CTaH, pe3yibTaTH AiSTBHOCTI Ta pyX KomTiB ToBapucTBa MiX JaTON0
famancy i 1aTOI0 3aTBEPHKEHHS KepiBHUITBOM (hiHAHCOBOI 3BiTHOCTI, IMiATOTOBIEHOI IO
OIIPHIIIOJHEHHS, HE BiI0yBaIOCh.

ApriomeHko A.A.
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